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RECORD AND RETURN TO:

MIDWEST CAPITAL MORTGAGE CORPORATION
949 C PLUM GROVE ROAD

SCHAUMBURG, ILLINOIS 60173 93613135
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FHA Caga Na.
State of Hlinois

LEORTGAGE 131:7201640-703-20

93-25058

THIS MORTGAGE {"_acurity Instrument®) is mads ca JULY 29, 1993

. The Mcrigagor is
MICHAEL H. CLARK AND ARLENE KUSHNER, HUSBAND AND WIFE

3020 HARVARD, EVANSTON, {LIINOIS 60202 . QLETQLE 'TE*" vn; -
n . . - e ol . Lihid AHOS0 $i0%.93 {1
("Borrower”). This Secunty Instrument is given (o . 49547 » r.. -~‘?'§ ~4131 1:?
MIDWEST CAPITAL MORTGAGE CORPCRLTION re LDOM CDUNTY RECORDER

which is organized and existing under the lawsof ~ THE -STATE OF ILLINOIS
addiessis 949 C PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173 (*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND NINE HUNDRFL FIFTY FIVE AND 00/100

Dollars (US. § 152,855.00 ).
This debt is evidenced by Borrower's note daled the same date as this ecurity Instrument (*Note™), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and payable on — ZUGUST 1, 2023
This Security Instrument secures to Lander: {a) the repayment of the debt evidenced b) the Note, with interest, and all renewala.
extensions snd modifications; (b) the payment of all other sums, with interest, advarced under paragraph 6 to protoct the
security of this Security Instrument; and (c) the performance of Borrower’s covenants ar<! agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, [lfincis:
THE EAST 15 FEET OF LOT 9 AND THE WEST 20 FEET OF LOT 10 T&<3LOCK 4 IN
EVANSTON HEIGHTS, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECYION 30,
TOWNSHIP 41 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIINIAN,
ACCORDING TO PLAT THEREOF RECORDED AUGUST 9, 1893, IN BOOK 59 OF PLATS,
PAGE 29, AS DOCUMENT 1913921, IN COOK COUNTY, ILLINOIS.
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which has the sddress of 1020 HARVARD, EVANSTON
Nlinois 60202 Ty 2ede ("Property Address”);
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4, Fire, Flood and I X ; Isutp &1 vérhents on the Property, whether now in

existence o1 subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvemeants on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Leader. The surance policies and any
renewals shail be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Bosrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ity oplion, either () to the reduction of the indebiedness under the Note and this Security [nstrument, first to any
delinguent amounts applied in the order in parngraph 3, and then to prepayment of principal, or (b} lo the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurence proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitl:d thereto.

In the event of forezlosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all nght, tit'z 3.d interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservativ, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds. Borrower shall occupy,establish, and use the Property as Horrower's principal residence within sixty days after
the execution of this Security Instrumen: ard shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist vhict are beyond Borrower's control. Borrower shall notify Lenders of any
exlenuating circumstances. Borrower shall not vosamit waste or destroy, damage or substantiaily change the Property or allow
the Property to deteriorate, reasonable wear and ters excepted. Lender may inspect the Property if the Property is vacant o1
abandoned or the loan is in default. Lender may taxs =zasonuble action to prolect and preserve such vacant or abandoned
Property. Borrower shall also be in defauit if Borrower, duriug the loan application process, gave materially false or inaccurate
information or statements to Lendzr (or failed to provide Lander with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represetts’ions concemning Borrower’s occupancy of the Property as &
principal residence. If this Security Instrumeat is on a leasehold, Borsower shall comply with the provisions of the lease. If
Borrower acquires fee titie to the Property, the leasehold and fee title shali not be merged unless Leader agrees to the merger in
writing.

6. Churges to Borrower and Protection of Lender’s Rights in the Properiy, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inciuded in paragraph 2. Bdirower shall pey these obligations on time &l
directly to the entity which is owed the puyment. If failure to pay would adversely affict Lender's interest in the Property, upon t,
Lender’s request Borrower shall promptly furnish to Leader receipls evidencing these pay nep's. ¢

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to p:rform any other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may sigminicant'y affect Lender's rights
in the Property (such as a proceeding in barkruptcy, for condemaation or to enforce laws or regulations); then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,-incinding payment of .|
taxes, hazard insurance and other ilems mentioned in paragraph 2. :

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immexliately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any _ .
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent wnounts applied in the order provided in psragraph 3, and then 1o prepayment of principal. Any
gpplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@, 4R wro Pee 3at 6 —_cll e
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12. Successors and Assigns Bound; Joint and Several Lia ; Co-Signdrs. The cpvensnts snd agreements of this
Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, fubject 1o the provisions of
paragrsph 9.b. Borrower's covenants and agreements shall be joint and several. Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowet's interest in the Property under ths terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security lnstrurent; and (c) agrees that Lender and any other Borrogver may agree 10 extend, modify, forbear or
make any accomnmodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrowsr provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first cluss roail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ot any olber address Borrower designates by aotics to Lender. Any aotice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lander designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shal] be deemed to have been given to Borrower or Lender when given as provided in this pamgraph.

i4. Governins;, Law; Severability. This Security Instrument shell be governed by federul law and the law of the
“furisdiction in which Lae Property is located. In the evout that any provision or clause of this Security Instrument or the Note
~ conflicts with applicabie law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
. given effect without the vurflicting provision. To this end the provisions of this Security Instrument and the Note are declared
~t0 be severable.

15, Borrowet’s Copy. Borrewr'r shall be given one conformed copy of this Security Instrument.

] 16. Assignment of Rents. Borrowe: vaconditionally assigns and transfers 10 Lender all the rents &nd revenues of the
7 Property. Borrower authorizes Lender or Eender’s agents 1o collect ths rents and revenues and hereby directs each tenant of the
sy Property to pay the rents tc Lender or Lender s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
w4 any cavenant or sgreement in the Security Instruraert, Borrower shail collect and receive all rents and revenues of the Property
w g5 trustee for the benefit of Lender and Borrower| This sssignment of vents constitutes an absolute assignment and not an
) assignment for addiiiopat security ooly.

If Lender gives notice of breach to Borrower: (a) all reisis icceived by Borrower shall be beld by Borrower as trustee for
tenefit of Lender only, to be applied 1o the sums secured by the-Griurity Tastrument; (b) Leader shall be entitled to collect and
receive all of the rents of the Property: and (c) cach tenant of the Paunerty shall pay all rents due and unpaid to Leader or
Lender's agent on Lender’s written demand to the teasnt.

Borrower has not executed any prioe assignmeat of the ronts and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upou, take control of or matntain the Property Sofore or after giving notice of breach
to Borrower. However, Leader or a judicially appeinted receiver may do so al any time théro is a breach. Any spplication of
tents shall not cure or wiive any defuult or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrunwent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceedizg. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attarneys’ fees and costs of title
evidence,

8. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall relesse this Security Instrument
wilthout charge to Berrower, Borrower shall pay any mcordation costs,

19. Waiver of Homestend. Borrower waives all right of homesiead exemption in the Property.

DPS 1613
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