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MORTGAGE

THIS 1S A FIRSET MORTGAGE. LOAN NUMBER: 9037768
THIS MORTGAGE SYCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES iIN 'A' INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BXLANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEFR'S, OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

i. DEFINITIONS OF WORDS uUasfo IN THIS MORTGAGE
{A) Seourlty Instrument. Thi=’ *iorigage, which Is dated JULY 30, 18893,

whHl be called the “Securily Instrument”

(6) Borrawer. ANTHONY J. BONUI, AND JEANNE BOMDI, HUSBAND AND

é ~295¢ 5

WIFE

sometimas wiil be called "Borrower™ and sometimes sinysly "I".or "me’”

(C} Lender. WORLD SAVINGS AND LOAN ASSOC!A7ION, A FEDERAL
SAV INGS AND LOAN ASSCCIATION % w = = = = » ITS SUCCESSORS AND/QR
ASSIGNEES, wlif be called "Lender.” Lander Is a Federal Sevings ard Lloan Associstion which Is
organized and exists under the laws cf the United States. Lender's wiuruss is 18901

HARR ISON STREET, OAKLAND, CALIFORNIA 94B812.

(D) Note. The note signed by Borrower and having the same ot~ ‘4 this Securlty

w o >
] c’?, Instrument will be called the "Note” The Note shows that | owr  ‘Lender US. g.
= X $79,500.00 plus interest | have promised to pay this debt In monthiy cayments and ey
< 8 to pay the debt In full by AUGUST 01, 2023 . The maximum aggreaats. principal Cd
(9]

on

sum secured by thls Security Instrument is $99, 375.00.
{E) Property. The property that Is described bslow In Section Il antitled "Description
of the Properiy” wlill be cailed the “Property”

{F Sums Secured. The amounts described below In Sectlon Il entitied "Borrower's
Transfer of Righis In the Property” sometirmes will he called the "Sums Secured’ '

S

{G}) Person. Any person, organization, governmental authority or other pearty will be™
called "Person’ y

") . BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
I mortgage, !rrevocably grant and convey the Property to Lender subject to the terms
of this Securlty Instrument, This means thst, by signing thls Securlty Instrument, | am glving
E ,; Lender those rights that are stated in this Security Instrument and also those rights that the
T lew glves to lenders who hold mortyages on real property. | am giving Lender thess rights to
protect Lender from possible losses that might result if | fall to:

O —
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LOAN NO. gog7?/s8 .

2 BEING A SUBPIVISION IN THE
RANGE 10, EAST

LOT 97 IN WEATHERSFIELD UNIT
SQUTHWEST 1/4 OQF SECTION 20, TOWNSHIP 41 NORTH,
OF THE THIRD PRINCYIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 6, 1959 AS DOCUMENT 17587718 IN COOK COUNTY,
ILLINOIS. ————
PERMANENT INDEX NUMBER: 07-20-320-007-0000
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" by this Security Instrument, calisd the ~"Sscured 'N ing tuture’] advances made by
Lander end any changes to the Secured Notes made with the written consent of Lender,

{ll  pay, with interast any amounts thet Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender’'s rights in the Property; and

il  kesp all of my other promises snd csgreemeants under this Security Instrument,
the Secured Notes and any changas to the Secured Notes made with the written consent of
Lender.
]9 DESCRIPTION OF THE PROPERTY

| give Lender rights In the Property describea below:
{} The property which is located at 1914 W. WEATHERSFIELD WAY

SCHAUMBLJRG’ IL BOT192. » w = mw W uw W W M W mw = = m W 8 m n ™ The Iegg]
description of the Property Is attached as Exhiblt "A" which is mede a part of this Security

Instrument. This Properly is called the "Described Property”

REAL ESTATE INDEX NUMBER: YOL:
07-20-320-007-0000

(Ih " 2. bulldings and oiher Improvements that are located on thz Described
Property,

(i) AN vighra In other property that | have as owner of tha Described Property.
Theae rights are known =g sasements, rights and appurtensnces attached to the Property;

{lv) Al rants =i roysities and other Income from the Described Properity;

{(v) Al minerai, Gil_ard gas rights and profits, water rights and stock that are part
ot the Dasciioed Property;

(vl) Al rights that | hive In the land which lies in the streets or roads In front of,
behind or next to, the Described Firporty;

{vi) Al fixturss that are now or In the future will be on the Described Property or
on the property described In subsectiorn 7. of this Sectlon;

(viil)  All of the rights and propert, Jdescribed In aubsections (il through (vi) of this
Section that | acquire in the future;

{ix}) Al replacements of or additionz /tr. the property described In subsections (I}
through {viih of this Section; end

{x} All of the amounts thet | pay to Lende/ .nder Paragraph 2 below.

1v. BORROWER'S RIGHT TO GRANT A SECURITY IWNTEREST IN THE PROPERTY AND
BORRCOWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that: () | lawfully own the Property; (Il | have the right to mcrtgage, grant
and convey the Proparty to Lender; and (i) there esre no outewnding claims, charges, llens or
encumbrances against tha Property, except for those which are o/ publle recard

| glve a general warranty of title to Lender, Thils means the. i wviit be fully responsible
for sny losses which Lender suffers because sornsone other than myself has some of the
rights In the Property which | promise that | have | promise that | wit defend my ownership
of the Property against any claims of such rights

COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY | 5’
| wil pay to Lender, on time, all principel and Interest due under the Secured Notds

and any prepayment and iate charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
I will pay all amounts necessary to pay taxes and hazard insursnce premiums on

the Praoparty ss weli es assessments, lecasehold payments, ground rents or mortgsgs Insurance
premiums (if any)

1} Escrow Accounts
{) Borrower's Obligations
If Lender glves me writlen notice to do so, | will pay the amounts In
Paragraph 2(A) above to Lender, uniess the applicabie lew requires otherwise. | will make these
payments on the same day that my monthly payments of principsl and Interest sre due under
the Secured Nates,

30008 102292 aceC MORTGALGE. A LunTaBLE
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(o} One--twelifth of tha sstimated yearly taxes and asseasments on ths
Property which under tha applicable law may be superior to this Security lnstrument; plus

follawing:

{b) One-twelfth of the estimated yearly leasehold payments or ground rents
on the Propssty, If any,; plus

{c) One-twelfth of the estimsted yeerly premium for hazard insurance
covering the Propertly; pius

(d} One—-twelifth of the estimated yearly premlum for mortgsage Insurance, if

3

any.

| wilt glve Lender ali notices or bills that | receive for the amounts due under
this Paragraph 2.

(1} Lender's Obligations
If | make my payments to Lender, Lender will estimate from time to time my
yearly taxes hazard Insurance premiums, sssesamesnts  |sasshold peyments, ground rents and
mortgage Insurance premiums, which tems wiii be calied the "Escrow itams.™ Lendsr wil use
eaxisting assesoments and bllls and ressonable estimates of future sssessmants and bills to
estimate the GSscrow ltemns. The amounta that | pay to Lender tor Escrow I|tems under this
Paragraph 2 il be called the “Funds.”

Lendaer rmay hold the Funds Except as described n this Parsgraph 2, Lender
will uss the Funds to pay the Escrow [tsms Lender wiil give to me, without charge, an annual
ataternent of Fupdse s~tivity,

Lender ey not chargs me for holding or keeping the Funds, for using the
Funds to pay Escrow {tarms, for snalyzing my payments of Funds, or for receiving, verifying
and totaling assessments and blliis. However, Lender may cherge me for these services |If
Lendsr pays ms Interest on %9 Funds and If the law permits Lender to rnake such a charge
Lender wiil not be required *= ‘ay me any Interest or earnings on the Funds unless either {a)
Lender snd | egres in wrlting, ‘at tha time | sign this Security Instrurnent, that Lender willl pay
Interest orn: the Funds; or (b} the liww ‘equires Lender to pay Intarest on the Funds.

() Adjustments to the Funcls
It Lender's estimates of tie Escrow Items are too high, the amounts that | pay
under this Paragraph 2 will bs too large:

if an excess of Funds remains ofter sll Escrow Items have bheen pald and if |
am keesping sl of my promises snd agreemsnts made In thls Security Instrument, than | wiil
have the right to have the excess amount rervndiyd directlty to re, if It exceeds $2500, or
credited to my future monthly payments of Fundgs ‘Any refund or credit to which | arn entitied
wilt be made once a year.

if, at the time payments of Escrow “tevms are due, Lender hss not recelved
enocugh Funds to make those payments, | will pay to Linder whatever additional emount is
necessary 0 pay the Escrow items in 7full. | must pay that -additionsl amount in one or mare
payments as Lender may require

YWhen | have pald all of the amounis due under tte Secursd Notes end under
this Securlty Instrument, Lender will promptly rsfund to me any Tuioe’ that sre then being heid
by Lender |If, under Paragraph 27 below, Lender acquires the Prugarsty ar the Property is
sold, then frnmedlately before the acqulsition or sale, Lender will use ainyv Funds which Lender
is holding at that time tc reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires otherwise, Lender will apply each of my pavireots under the
Secured Notes and under Paragrsphs 1 arnd 2 above in the following ordar” and for the
following purposes:

Firsy, to pay prepsyment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pey the amounts due tc Lander under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay dsferred intsrest under the Securad Notes,

Sixth, to pay principal dus under the Secured Notes;

Last, to pay late charges due under the Secured Notes,

. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i wili pay sll taxes, assessmanis and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

I will also make payments due under my iease If | am a temant on the Property and f
wili pay ground rents (if any) due on the Property | wiii pay these amounts either by making
the psyments to Lendosr thet ars described In Paragraph 2 above or by making the payments
on time 1o the Person owed them.
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Any claim, Yeghgn rgq thRNJU aln rfy befause an obligation has

nol been fulfilled (s known ass a Hen | will promplly ‘pay ‘or -satisfy “bil ilens egeinst the
Property that msy be superior to this Security Instrument However, this Security Instrument
does not raquire me to sslisfy a superior llen If: [A} | agree, In wriling, to pay the obligation
which gave rise (o the superlor llen end Lender spproves in writing the way in which | agree
to pay that obligation; or (B} In good faith, | argue or defend against the superior llen in a
lawsuit sp thet during the lawsult, the auperlor lien may not be enforced and no part of the
Property must be glven up; or (C) | secure from the holder of that other len an agreement,
spproved in writing by Lender, that the lien af this Ssecurity instrumant Is superior 1o ths lien
held by that Person If Lasnder dstermines that any part of the Property is subjact to a
supertar ten, Lender may give 1o me a notlice ldentifying the superior llen | will pay or sotisfy
the superior llen or lake one or mare of the acticns set forth sbove within 10 deays of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost end experse, | will obtain and maintein hazard Insurance to cover sll
buildings and other [mprovements thet now are or in the future will be loceted on the
Property The Insurance must cover loss or damage caused by firs, hazerds normally covered
by “extended coverage” hazard Insurance policies and other hazards for which Lender requires
coveraga. The [nsurence must be In the amounts and for the perlods aof time regquired by
Lender I vy choose the Insurance company but my cholce s subject to Lender’s approval
tender mry rat refuse to epprove my choice uniess the refusal is reasonabte All of these
insurance pcliciss and renewais of the policles must Include what Is known es a Standard
Morigagee Clauze to protect Lender, The form of all policles snd renewsis must be
accepiable to tursyr tender will have the right to hold tho pollcies end renewals. If Lender
requires, | wlll sroiratly glve Lender all receipts of pald premiums and renewal notices that |

receive.

It | obtain earthjurke insurancse, any other hazard Insurance, credlit life and/or disablilty
insurance, aor any other /‘surance on or relating to the Property or the Secured Notes and
which are not spesclfically <esquired by lender, | wili name Lender as loss payes of sany

proceeds.

If there Iis a loss or dumaje to ths Property, | will promptly notity the proper
Inrsurance company and Lender. f1.! dn not promptly prove to the insurance compeny that the
logss or darmage occurred, then Lendsr may do so,

The amaunt pald by the Insuranne’ ~ompany Is called "Proceeds.” Any Proceeds recelved
wil be applled first to relimburse Lends’ for costs and expenses incurred in connection with
obtalning the Proceeds, and then, st Lender’s ‘option and In the order and proportion as Lender
may determine In Its sole and sbsofute diszretion, regardless of any Impsirment or lack of
impairment of security, as follows: {(A) to the (exlent allowed by sapplicable law, to the Sums
Secured in a mannsar that Lendar dstermines anu.c:. /B) to the payment of costs and expenses
of necessary repalfts or to the rsstorstion of e Property to a conditlon satisfactory to
Lender, such application to bs made in the manner ans ¢ the times a3 delermined by Lander

if | abandon the Property or it | do not answer, wvithin 30 days, a notice from Lender
stating that the {insurance company has offered to settls a claim, Lender may collsect the
Proceeds. Lender may use the Proceeds to repair or restors the Property ar to pay the Suma
Secured, The 30-day perlod wlill begin when the notice is given

1t any Proceeds ere used to reduce the amount of principel which | owe 1o Lender
under the Secured Notes, that use wlll not delay the due date or’ Chizhge ths amount of any
of my monthly payments under the Secursd Notes end under Paragraphs 1 and 2 above,
However, Lendor and | may agree In writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all ‘of my rights in the
Insurance policies will betong to Lender. Also, all of my rights in any proceers wvhich are pald
because of damage that occurred before the Property s acquired by Lerue’ or soid wlii
belong to Lender. Howsever, Lender's rights in those proceeds will not be graster than the
Sums Secured Immediately bafore the Property Is acquired by Lender or soid.

if 1 em requirad by Lendsr to pay premiums for mortgage Insurance, | will pay the
premiums untll the requlrement for mortgage (nsurance endas sccording to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
I will kesp the Property In good repair. | will not destroy aor substsntlally change the

Properiy and | wlil not allow the Property to deterlorste. 1 will keep and maintain the Property
in compllance with eny state or federal hazardous materiais and hazardous waste laws | will
not use, generate, manufacture or store eny hazardous materizls or hazardous waste on, under
or about the Property. | will indsmnify, defand and hold harmiess Lender and its employees,
officers and directors and their succsssors from any cialms, dameges or costs for required
Qr necessary repair or the removal of hazardous waste or any othar haszerdous materlals
claim. If | do not own but am a tenant on the property, | will fulfll my obillgations under my
tease. | slso agrese that If |} acquire the fse title to the Property, my lease Interest and the fee
title will not merge unless Lender agrees to the merger in writing.

SEafen 2020 ADRE KIOR YGAGE - A0 13 EAELE 'L
Yage 4 of 1D

120 £ £ [/~




UNOFFICIAL COPY




8087768
7. LENDER'S RIG ‘l'&' I N T ol
. {A} | do not keep My promises and agreembnts malie M this Acurlty Inatrument, or

(B) aomeone, including me, begins a legal proceeding thet may significantly effect Lsnder's
tights In the Property (such as a legsl procesding in bankruptcy, in probate, for condemnatlon
or to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to
protect the Lender's rights In the Property. Lender's actions may include appearing In court,
peying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take sny nof these sctlons. Although Lender may take action
under this Paragrsph 7, tender does not hsve to do so. Any action tsken by Lendar under this
Peragraph 7, will not reiease me from my nbilgetions under this Security Instrument

I wil pay to Lender any amounts which Lender advances under this Paragraph 7 with
Interest, at the interest rate in effect under the Secured Notes which have not been pald. |
will pey those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on each amount will begin to sccrue on the date that the amount Is advanced by
Lendsr towever, Lender and | may agree in writing to terms that are differsnt from those In
this Paragraph 7. This Security Instrument wiit protect Lender (n case | do nol kesp this

promiss to pay those amounis with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Len”er. and others suthorized by Lender, mey enter upon and inspect the Praperty.
They mus¢ <4 30 In & ressonsble mannsr and a1 reascnable times. Before or al the time en
Inspection I»’ rmade, Lender nust give me notice steting » reasonohis purpose for the

Inspectian.

9. AGREEMENTS JABOUT GOVERNMENTAL TAKING OF THE PROPERTY

1 assign to Lepsur all my rights: {A) to procssds of all swards or cisims for damages
resufting from condamrat'an, eminent domaln or other governmental taking of all or any psrt
ot the Property, and (B) ‘G proceeds from a sale af all or any part of the Property that Is
mads to avoid condemnatior;“sminent domain or othsr governament taking of the property All
of those proceeds will be psly ‘o Lender,

it all of the Properiy is tiken, the proceeds will be used to reduce the Sums Sacured.
It any of the proceeds remaln ai:37the amount that | owe to Lender has basn psid in full,
the remalning proceeds will be pald t5.me Uniess Lender and | sgree otherwise In writing, if
only e part of the Property is taken, tne sinount that | owe to Lender will be reducec cnly by
the amount of proceeds rmultipliad by thi Vollowing traction: {A) the totsl amount of the Sums
Secured lmmediately before the taking, uividsd, by (B} the fair market value of the Property
immediataly befare the taking. The remainder of the procesds will be pald to me.

1t 1 abandon the Property or If | do not-arswer, within 30 days, a notice from Lender
stating that a governmantel authority has offered ¢u (reke a paymant or to settle a clalm for
damages, Lender has the authority to coliect the procusus. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-dsy perlod wiil

begin when the notice is given

if sny proceeds are used to reduce the smount ot.priacipal which | owe to Lender
under the Secured Notes, that use wlill not delay the due date/ o changs ths smoumt cof any
of my monthly payments under the 3Securad Notes and undes ferugraphs 1 and 2 above
Howeyer, Lender and | may agree In writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENUR'S RIGHTS

{A) Borrower's Obligations
Lender meay silow a Person who takes over my rights and ohflcar’ons subject to

this Security Instrument to delay or to change the amount of the mantily payments of
grincipal and interesi due under the Secured Notes or under this Security Instrarsnt. Even if
Lender does thls, however, that Person and | will both still be fully obligatad under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is reguesied not to do so. lLender will not be required
to bring lawsuit agalnst such a Person for not fulfilling obligations under the Secured Notes
or under this Sacurity Instrument, sven If Lendar Is requested te do so.

iB) Lender's Rights
Even it Lander does not exercise or enforce any of its rights under this Security

Instrument or under the law, Lender will sti! have all of those rights and mey exercise and
enforce them In the future. Even If Lender obtains Insurance, pays taxas, or peys other claims,
charges or lens agalnst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediste payment in full of the amounts that | owe to Lender undsr the
Secured Notes and under this Security Instrument.
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Any Person who takes over my rights or obligstions under thls Security Instrument will
hava all of my rights and wilii be obligated to kesp =ll of my promises snd sgresments made
In this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under thls Security Instrument will have al! of Lendser’s rights and will be cobligated to kesp sll
cof Lendar's agreements made in this Security Instrument

If more than ons Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep =alf of Borrower’s promises sand obligations contained In this Securily
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or agalnst all of us togethar. Tkls means that any one of us may be required to
pay 8ll of the Sums Securad.

12. MAXIMUM LOAN CHARGES
If the loen secured by this Security Instrument Is subject to a law which sets maximum

ioan charges, end that [aw [s finally Interpreted so that the Interest or other ioen charges
coliscted or to be collected In connection with the loan axcead parmitted iimits, then {A) sny
such locan charge shall be reduced by the amcunt necessary to reduce the charga to the
permitted limits and (B) any sums aiready collected from Borrower which exceedsd permitted
itmits will be. refunded to Borrower. Lender may choose ifo make this refund by reducing the
principal oyvied under the Secured Notes or by making a direet psyment 1o Borrower. f a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeant coarg® under the Secured Notes,

13. LEGISLATOF/ AFFECTING LENDER'S RIGHTS

it 3 change [n applicsble iaw would mske any provision of the Secured Notes or this
Security Instrument ununforceable, Lender may require that | meke Immediste payment In full
of all Sums Secured by ttis Security Instrument.

14. NOTICES REQUIRED U'MDER THIS SECURITY INSTRUMENT

Any notice that must ba(given to me under this Security I(nstrument will be given by
delivering it or by malling it by firet ciass mall unless applicable law requires use of anather
method, The notice will be addressed to me at 1914 W. WEATHERSFIELD WAY,

SCHAUMBURG‘ l L Bo 193 . - = o L] - L} ~ " » L] L L] - L] L] L} L] - L] - » Ll
A notice will be glven to ma at ‘sp _alternative address if | give Lender a notice of my

alternative address, | mav designate (oriy’ one maliling address at a time for notification
purposss. Any notice thet must be given .- Lendsr under this Security Instrument wlil be glven
by malilng it by first class mall to Lender'saddress statsd in Ssction ((C) above entitied,
“Definitions of Waords Us:d In This Mortgage,” ‘unless Lender glves me notice of a different
address. Any notice required by this Security ‘nouument is given when it Is malled or when It
Is delivered according to the requirements of th!'s Faragraph 14 or of applicable law,

16. GOYERNING LAW: SEYERABILITY

This Security Instrument and the Secured  liotes shall be governed by and
canstrued under f(ederal law and federa! rules and rejutations including those tor tedarat
savings and loan associations, called “Federal Law.” In tie event that any of the terms or
provisions of this Securlty Instrument or the Secured Notes are interpreted or copstrued by a
court of competent jurisdiction o be void, Invalld or unenforceioir, such decislon shall affect
only those provisions so construed or Interpreted and shali not =tfizt the remaining provisions
of this Security Instrument or the Secured Notes.

6. BORROWER’'S COPY
I acknowledge the receipt of one conformed copy of the Securecd -Notes and of this

Security instrument.

17. LENDER'S RIGHTS TC RENTAL PAYMENTS AND 7O TAKE POSS:SOION OF THE

PROPERTY

if Lender requires immadiate psyment In full or If | abandon the Property than Lender,
Persons authorized by Lender, or a receiver sppolnted by a court st Lender’s reques’. may: (A}
cellect the rentai payments, Inciuding overdue rentsl payments, directly from the terants; (B),
enter upon and take possession of the Property; (C) mansge the Property; and (D) sign. ceancsl
and change rental agreements and leases. If Lender notifles the tenants that Lender has the
right tc collect rental payments directly from them under this Paragraph 17, | agree thet the
terants may meke those rental payments to Lender without hsving to ask () Lender whether |
have falled to keep my promises and agreements under this Sacurlty Instrument, or {li} me for
my permission to do so.

if Lender acts to have the Property sold afier a Breach of Duty as defined In
Paragraph 28, | understand and egree thai: {A} my right to occupy the Property ceases at the
time the Property ls sold; (B) { shali have no right to occupy the Property afier such saie
without the written consent of the new owner of the Property, and (C) my wraongful and
unlawful possession of the Properity may subject ms to maonetary dameges, including the loss
of reasonable rent and ths cost of eviction. Aill rental payments collected by Lender or by a
recelver, other than the rent pald by me under this Paresgraph 17, wil be used first to pay
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the costs cf colleui N@aFeF l@l%ﬂg @@RY&QY part of the rental
' n full,

psymants remains aftar those costs hsve been pa the remnining part wili be used to
reduce the Sums Secursd The costs of managing ths Properly may Include the racelver’s
fees, reasonable sitorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment Is a transfer of rights to eanother. | may have rights to bring legai
sction agalnst persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arilse before or after
the date of this Securlty Instrument These rights to bring legal actlon may include an action
for bresch of contract, fraud, concealment of a materlel fact or for intentlonsi or negligent
acts. | assign these rights, and any proceeds arising from these rights, as parmitted by
spplicable law, to Lender Lender may, at ils option, enforce these rights In its own name and
mey apply eny proceeds rasuiting from this assignment to any amount that | may owe to
Lender under the Note snd thils Security Instrument after deducting any expenses, Inciuding
attorneys' fees, Incurred In enforcing thase rights At the request of Lender, | will sign any
further sssignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
In the avent Lendar at any time discovers thot this Sacurlty Instrument, the Securad

Notes or any other documant reisted to this loan, cellad coliectively the "Loan DocumentsS”
contains ri vrror which was caused by a clericei mistake, caiculation error, compuler error,
printing error. or similar error, | agree, upon nolice from Lender, to reexecute any Loan
Documents (he. sre necsssary to correct any such srror(s} and | also agres thet | wlill not hold
Lender resporaille for sny damage to me which may resuft from any such error

20. LOST, S¥TSi=nl OR MUTILATED DOCUMENTS

it sny of (ke losn Documants are !ost, stolsn, mutilated or destroyed end Lender
delivers to me an inuerirification In my favar, signed by Lender, then | will sign and deliver to
Lender a Loan Docume’t~identlical in form and content which wili have the effact of the

originat for all purposes.

21 WAIVER OF STATUYC ‘GF LIMITATIONS

1 wiil walve, within appliCaile law, the pleading of ths statute of Ilimitations sz a8
defense to enforce this Security Instrument, Including any obligations referred to In this
Security Instrument o7 Secured Notus,

22. CAPTIONS

The captions and headings at /iiie beglnning of eech paragraph of this Security
Insirument are for referencs only end will rol be used In the Interpretation of any provision
of this Securlty Instrument

Z23. MODIFICATION
This Security Instrument may be modified ‘orr emended only by sn agreement In wrliting

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNEL: 'JNIT DEVELOPMENT OBLIGATIONS

If the Property Is a unit In a condominlum, c=uperstive or planned unit development,
eack of which shall be called the "Project,” and | have an ‘nterest In the common slements of
the Project, then Lender snd | agree thal:

(A) |f an owners assoclation or other entity, celled "Jwpers Assoclation,” holds thle
to Property for the beneflt or use of the Project and its rmembars or shareholders, the
Property also Includes my Interest in the Owners Assocletlon anil ihe uses, proceeds and
benetits of my Interest

(B) The following are cslled the “Constituent Documents:” (I} Ths declaration or any
other document which created the Project, (I} By-laws of the Owners As=osistion; (iil) Code
of regulstions for the Projsct; (iv) Artlcles of Incorporatlon, trust Instrurmer. ar equlvalant
documeant which creates the Ownars Asaociation; (v} The Project's covenants /ronditions and
rustrictions; {vl) Other eguivaient documents.

| shall perform all cf my obligatlons under the Consiituent Documenia, Including
my obligation to pay, when due, sl dues and assessments. If | do not pay the dues and
assassments when due, Lendar may, ot its option, pay them ! will pay to Lender any amaunts
which Lender advances under this Paragraph 24 accoirding to the terms described In Paragraph
7 sbove.

{C) If the Owners Association maintalns, with an Insurance company ressconably
acceptable to Lender, s master or blanket policy on the Project which Is satisfactory to
Lender and which provides insurance coverasge on the terms, 'n the amaunts, for the perlods,
and against the hazards Lendar raquires, including fire and hazerds included within the term
"extended coverage,” snd Lendsr Is provided with evidence of such master or blanket policy,
then: () Lender ‘walves the provislon in Pearagraph 2{B) above for the mounthly payment to
Lender of one-twelfth of the estimated yearly premium instsliments for hazard Insurance an
the Froperty; and {li) hazard Insurance coverage on the Property as required by Paragraph 5
sbove |s deemed to be satisfied to the extent thet the required coverage is provided by the
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Owners Assocml n pt any| fapse In the required
shai prov

hazard insurance coveraga e a copy or such mastei or bianket policy to Lender
annually.
in the event of a distribution of hazard Insurance procseds in ilau of restoration
or repalr following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be pald to Lender for application to
the Sums Secured by this Security instrument, with any excess paid to me.

| shall tske such actions as may be ressopable to Insure that the Owners
Association malntains a public llability insurance policy acceptable 1o Lender in form, amount

and extent of coverage
(D) | shall nol, except after notice to Lender and with Lender's prior written consent,

elther pertition or subdivide the Property or consent to: {I) the abandonment or termination of
the Project, except for abandonment or tarmination raquired by law In the case of substantisl
destruction by firs or other casualty or In the cese of condemnation, eminent domain or other
governmental taking: (i) any smendment to any provision of Constituent Documents uniess the
provision I3 tfor the express benefit of Lender or of lenders generaily; (i} terminetion of
professional management end assumption of ssif-management of ths Owners Assoclation, or
(iv} sny asction which would have the effect of rendering ths master or blanket hazard
insurance policy and/or the public liability Insurance coverage maintained by the Owners

Association unacceptable to Lender.

25. FUWPE ADVYARNCES
At Brivower's request, Lender, st its optlon (but before relesse of this Securlty

Inatrument or (thh full reconveyance of the Property described In the Security Instrument) mey
lend future advarcus, with interest, to Borrower. Such future edvences, with intarest, will then
be additiors! Sunz Gocured under this Securlty Instrument

26. AGREEMENTS 4BOUT LENDER'S RIGHTS |IF THE PROPERTY (S SOLD OR

TRANSFERRED

Accelerstlon cof Payment ot Sums Secured. lendsr may, at its option, require
Immediate psyment in full o0 vll_Sums Secured by this Security Instrument If all or any part of
the Property, or It sny rigii ' the Property, Is sold or tranaferred without Lender's prior
written permission. Lender also ey, at Its option, require Immediate payment In full if
Borrower s not » natural Person and a beneficlel Interest In Borrower Is sold or transferred
without Lander's prior wriitan prurmission. However, Lender shall not raquire Immediate
payment In full If this is prohibited %y, Federal Law in effect an the dats of the Security
Instrument,

If Lender exercises the option 1o reaguire Immediate payment in full, Lender will give
me natice of accaleretion If | fall to pay &l Sums Secured by this Security Instrument
immediately, lLender mey then or thereafier Invake any remedies permitted by this Security
Instrument without further notice to or demand o’ _me.

EXCEPTION TO ACCELERATION OF PAYMCNT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF 4iE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BORROWER 15 NOT A NATURAL
PERSON, IS THE FIRST ONE 7O OCCUR AFTEK THF DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE CPTION TO ACCELERATE
PAVMENT N FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN /AFPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF “HANSFEREE AS IF A
NEW LOAN WERE BE ING MADE YO THE TRANSFEREE BY LENDLK;

{11) LENDER APPROVES THE CREDITWORTHINESS OF THZ- TRANSFEREE
iN WRITING;

{1t1) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM.ID BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAI 4ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 7R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER: IS

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTiON AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TSS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHAMNGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
iINTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, If THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it willl be called a "Breach of Duty" Iif (i} | do not pay the full amount of each monthly

payment on the date It Is due; or (i) | fall 1o perform any of my promises or sgreements
under the Note or this Security Instrument; or (i) any staterment made In my application for
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this loan was matelisl 1 statgm afiptication tor this loan
was materielly feise or misieading by reasoh of mv omlssign ©f certain fagts, or (lv) | hsve

made any other statement to Lender in connectlon ‘with thls fuan that .is thateriaily falas or
misisading. If there Is a Breach of Duly by me, Lender may demand an immediate payment of

all sums secured.

If there ls a Breach of Outy by me, the Lender may tske sctlon to have tha Property
sold under any epplicable Feders! Law, ruie cr reguletion and, where Federa! Lsw is not
applicabls, under the law of the 3tste where the Property !s located, which will hes calied the

“Applicabls Law’

Lender does not have ta give me notice of a Breach of Duty unless notice Is required
by Applicable Law. [f Lender does not make a demand for full peyment upon a Breach of
Duty, Lender may make a demend for full payment upon any othar Breach of Dutly.

Jt thera Is a Breach of Duty, Lendsr may siso take acticn to have a recelver appointed
under the Appllcable Law to coliect rents from any tensnts on the Property and to manage
the Property. The actlon to appoint a receiver may bo taken without pricr notice to me and
regardiess af the value of the Property.

The sa'e of the Property may be posiponed by or at the directlon of Lender except
a3 limited “or-prohibited by the Applicable Law. If the Property Is sold under the Applicable
Law, | agree that it may be soid in one parcel | niso sgree that Lender may add (o the
emount that | owa to Lender all legal fees, costs, allowances, snd disbursements incurred as a
resylt of the ac’on to sell the Propearty, except to the extant that the Applicable Law limits
wr prohiblts any suci, charges.

Lender will apph’ the procesds from the saie of the Pioperiy in the follawing order:
(A) to ali fezes, expenses 2,d costs Incurrad In caonnection with the aale, inciuding trusteas’ and
sttorneys’ fees, (f any: {8) to s!% Suma Ssacured by this Sacurlty Instrumant; and (C) any ewcess
to ths Person or Parsons legsiv entitled to It

28, LENDER'S OBLIGATION T DISCHARGE THIS SECURITY INSTRUMENT
When Lender hes been paid a' of the amounts sacured by this Securlty Instrument,
Lender shall relesss or cancel this Secuslty instrument without charge to me sxcept that | wliil

psy any recaordatlon costs

29. STATEMENT OF OBLIGATION
To the extent aflowed by law, | will ¢lve Lender a fee for furnishing eny statement of

obiigation with respect to this Security Instrumert or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to eny applicable homestead exemption Il the Property Is walved,

3 QUICK QUALIFYING LOAN PROGRAM
| have quaiified for this loen by making statements c¢ fict which were reiled upon by

Lender to approve the {osn rapidly This loan Is called a "Quick Qualifying Loan™ | have statad
and | confirm that {A} | do not have any other Qulck Oualifying ‘nans with Lender; (B) [ have
sgreed to not further encumber the Proparty and do not Intenrl 5 furthsr encumber the
Property for at least six months after the date of the Secured wetss and this Securlty
tnatrument, and (C) 1f | am purchasing the Property, all of the te’ins of the purchase
agreemsant submitied !o Lender are true and the entire down psymant )5 cash from my own
funds

If any of the statements of fsct that | have made are materlally faise o, inisieading, !
will be In default under the Secured Notes and this Securlty Inatrument. it 7 .am in such
default, Lsnder may, at its option, incresse the interest rate and mergin subject tc tbz Lifetime
Rate Cap stated In the Secured Notes.

32. OWNER OCCUPANCY
Lender has relled upon statemants of fact which | have medse to qualify for this lcen |

have stated snd confirm that (A} the Property is my parsonal and primary residence; (8} | wil
cccupy the Property not later than 30 days after this Security Instrument is recorded; and (C}
| will use the Property as my residence fcr at lesst 12 months from the date this Security
nstrument Is recorded

it any of the statements of fact that | have made are materlelly false or misleading, |
will be In default under the Secured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, Increase the interest rate and margin, subject 1o the Lifetime
RAete Cap stated In the Secured Notes.
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ents ontalnad in this

ISJ: F mi R
U eny rider(s; gl r§by ine LP g’ proper 5 flcial records,

-BY SIGNING BELO
Securlty Instrument

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)-

G

ANTHONY BOND'|

= p
A LLE -Zfb{x/c‘ (Soal

)
JEANNE BOND I

(Seal)

... \Seal

{Ssal}

(Seal)

,éi—au —
o het eby cemfy that W A Bord(

J &NMEBO@ f
to me to bo the same person{s) whose name(s}
person, and ncknowledged that —TFay signod and delivered the said instrument as
act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 3@ “+h dayof b =,"{ . /S Q,"B
' (// - e

24 6 ST

(_q O K County s¢.
, & Notary Public it.azd fur said county and state

yarnd f L.
}_,l«u.:l b (L ;personally known

subscribed to the foregoing instrument, appeared bafure me this day in
“Fe=iR_,, free and voluntary

My commission expires: (/.\m»% (é/ /‘F%
Netary Public - ~———

"OQFFICIAL SEAL"

KEITH WM. TRACY

1
Notary Public, State of !llinois
res ¥/16/94

My Commissin: ! i
L ARl
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