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THIS MORTGAGE (Security Instrument”) is given on JULY 27 . 1933 . The mortgagor
is _1Y HAR v S _JOINT TEMAMIS
('Bonowar').
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RE| TITLE SEAVICES

This Security instrument is given to (= L=
whichisa Hatioral Bank organized and existing under the laws of _the United States of America

whose address s _One _First National Plaza chicago  Iliinols 60670 (Lender’). Borrower owes
Lender the maximum principal sum of TEN THOUSAND AND NQ/10Q0
Dollars (U.S. $ __10.000.00 __ }, orthe aggregata unpakl amount of all loans and any disbursements made

by Lender pursuant to that cerlaln First Line Plus Agreement of even date herewith executed by Borrower
(CAgreement”}, whichever is less. The Agreement is heraby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreament which Agraement provides for monthly Interest payments, with the full
debt, If ~ot paki earlier, due and payable five ysats from the tssus Date (as defined in tha Agreement). The Lender
wii provide the Borrower with a final payment notice at ieast 80 days before the final payment must be made. The
Agreerment provides that loans may be made from time to time during the Draw Period {as delfined in the
Agreement). Tha Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
years from th7 dite hereol. All future loans will have the same llen priority as the original loan. This Security
Instrument securesto Lender: (a) the repayment of the debt evidenced by the Agreement, including ali principal,
Imeres:, and other ziiarges as provided for In the Agreament, and ali renewals, extensions and modifications; (b}
the payment of all oip2r sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sscvrity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen( &/« the Agreement and all renewals, extenslans and moditications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
maorngage, grant and convey to Lender the followlng described property located in __cook .. County,
{flinois:

LOT & AND THE NORTH 15 FEXYT ¢% LOT 7 IN BLOCK 15 IN W.S. WALKER'S

SUBDIVISION OF BLOCKS 14 ANY 15 IN ALVIN SALISBURY'S SUBDIVISION

OF THE BAST 1/2 OF THE SOUTHEPLT 1/4 OF SECTION S, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE 1HIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.
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Permanent Tax Numkers 16-05-43C-024-0000, ,
which has the address of 844 N. PARKSIDE / CHICAGO

iliinols _60651 ____ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propaorty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, clalms’ ¢r demands whh respect 10
insurance, any and all awards made for the taking by eminent domain, water rights-and =tock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also b coc/ered by this Security
Instrument. Al of tha faregoing is referred to in this Securlty Instrument as the “Property™

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
morngage, gramt and convey the Property and that the Propeny is unencumbered, except tor “osumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior morigage from Borrower 1o MERRILL LYNCH CRED|T
CORPORATION dated _05/15/92 __ and recoided as document number 94763986

COVEMNANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Appilcation of Payments. All payments recetved by Lender shall be epplled first to Interest, then to other
charges, and theh to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, # any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments
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Borrower shalf pay, or cause to be paid, when dus and payable alt taxes. assessments, water chargs, sewer
charges, license fees and other charges agalnst or in connection with the Property and shali, upor: request,
promptly fumish to Lender duplicate recelipts. Borrower may, in good faith and with due diigence, ontest the
validity or amoumnt of any such taxes or assessments, provided that (a) Borrower shall notify Lender i writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any imerest,
penalties or costs, (b} Borrower shatl first make all contested payments. under protost f Borrower desires, unless
such contest shall suspend the collection thereof, {c) nelther the Property nor any part thersof or interest therein
are at any time In any danger of baing sold, forfelted, lost or interferod with, and (d) Borrower shall fumish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now exisiing or hersafter erected on the
Property Insured against loss by fire, hazards included wihin the term “extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shafl be maintained in the amounts and for the
periods that Lendss requires. The insurance carrler praviding the insurance shall be chosen by Borrower subject
to Lender's app. 2. which shall not be unreasonabty withheld.

All insurance polic’es and renewals shall be acceptabie to Lender and shall inclurte a standard morigage Clause.
Lender shall have the yni to hold the poficies and renewals. If Lender requires, Borrower shall promptty give to
Lender all receipts of pal< niamiums and renewal notlces. In the evert of toss, Borrower shall give prompt notice
to the Insurance carrer amt Lender, Lender may make proof of loss ¥ not made promptly by Borrower.

Unless Lender and Bormrower rAberwise agree in writing, insurence proceeds shall be appied to restoration or
repair of tha Property damagsd, #f the restoration or repair is economically teasible, Lender's security is not
tassened and Borrower is not In defe vt ucder this Security instrument or the Agreement. if the restoration or rapair
is not economically feasible or Lender’s security would be lessened, the Insurance proceads shafl be applied 10
the sums secured by this Security Instruraen’, whether or not then due, with any excess pald to Borrower. |If
Borrower abandons the Property, or doec _not answer within 30 days a notice from Lender that the insurance
carier has cffered 1o seitls 8 claim, then l.epjer may collect the insurance proceeds. Lender may use tne
proceeds to repair or restore the Property or 10 pay siyms secured by this Security instrument, whether or not then
due. The 30-day period wiil begin when the notice ¥, given.

it under paragreph 18 the Propeny is acquired by lLerder, Borrower's right to any insurance policies and

proceeds resulting from damage tc the Property prior to-ths acquisition shali pass to Lender to the extent of tha
. RL 1, .

sums secured by this Security instrument linmediately priovts the acw_ PO

5. Preservation and Maintenance of Property; Leasunc«!s. Borower shall not destroy, damage,
substantiaity change'the Property, aliow the Property 1o deteriorate or commit waste. if this Sacurnity Instrument is
on a leasehdld, Borrower shall comply with the provisions of the lese, and # Bormower acquires ise title to the
Propaerty, the leasehold and iee title shali not merge unless Lender agrees (o \e nerger in writing.

8. Pratection of Lender's Rights in the Property. if Borrower falls to por'sirn the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may siyrfficantly affect Lender’s rights in
the Prooperty (such as a proceeding in bankruptcy, probate, for condemnation gc *s enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the *ronerty and Lender’s rights In
the Property. Lendsr's actions may include paying any sums secured by a llen wivich has priority over this
Security instrument, appearing in court, paying reasonable attomeys' fees, and entering o the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to 30 §2.

Any amounts disbursed by Lender under this paragraph shali become additional debt ol Boruwer sec ired by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment. these am.ounts shall bear
interest from the date of disbursement at the Agreement rate and shall e payable, with Interest, upea hotice from
Lender to Borrower requesting payment.

7. Inspecticn. Lender or s agem may make rsasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specitying reasonable cause ior the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection
with any condemnaiion or other taking of any parnt of the Property, or for comweyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrumnent, whether or not then due, with any excess paid to Borrower. (n the event of a partial taking of the
Property, uniess Borrower and Lender ctherwise agree In writing, the sums secured by this Security !nstrurmem
shall be reduced by the amount of the proceeds raultiplied hy the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the laking. Any balance shall be pald to Borrower.

H the Property is abandoned by Borrower, or ¥, aftar notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Boirower falls to resnond to Lender within 30 days after the date the
notice Is given, Lender |5 authorized tc collect and appiy the proceeds, at fts option, eidthvsr to restoration or repair
of the Property of to the sums secured by this Security Instrument, whetfiar or not then due.
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9. Bomrower Not Reloased; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the llability of the original Borrower or Borrawer's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver In one or
more Instances of any of the terms, covenants, conditions or provislons hereol, or of the Agresment, or any pan
thereaf, shall apply to the particular instance or instances and at the particular time or tirmes only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provislons of this
Security instrument and of the Agreement shall survive and continue to remaln in full force and effect. No waliver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bourd; Joint and Seversl Llability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to th3 provisions of paragraph 15. |f there Is more than one parly as Borrower, each of Borrower's
covenants and aJreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute ine Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowaer's int=erst in the Property under the terms of this Security Instrument; {b) is not perscnally cbligated
to pay the sums szcurad by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree o extend, modify, torbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withou! (vt Borrower's consent.

11. Loan Charges. If the \ozn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is tinally In*crpreted so that the Interest or other loan charges cotlecled or to be collected In
connection with the loan exceed *n~ permitted limits, then: {a) any such loan charge shall be reduced by the
amouM necessary to reduce the cliargs to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrzament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated ‘ar _a partial prepayment without any propaymem charge under the
Agreement.

12. Notices. Any nollce to Borrower provided forin this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law riquites use of another method. The notlce shall be directed 1o
the Propeny Address or any other address Borrower Jrsijnates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated heriiri or any other address Lender designates by notice to
Borrower. Any natice provided for In this Security Instruvnent shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Goveming Law; Severabllity. This Security Instrument ziiall be governed by federal law and the law of
flinols. In the event that any provision or clause of this Security/insirument or the Agreement conflicts with
applicabie law, such confiict shall not affect other provisions of this Security Instrumert or the Agreement which
can be given effect withour the confiicting provision. To this end the pravisions of this Securlty Instrument and the
Agrsement are deciared to be severable.

14. Assignmemt by Lender. Lender may assign all or any portion of its Inmte/ st hereunder and its rights granted
herein and in the Agreement to any person, trust, financial Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Intries!s, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations cr [lubtities thereunder.

15. Transfer of the Property or a Beneficial Interest in Berrower; Due on Sale. 'If'a" or any part of the
Property or any intergst In it is sold or transferred (or i a beneficial Interest in Borrower is sold or transterred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ne option, require
immediate payment in {ull of all sums secured by this Security Instrument. However, this optlon shall not be
exercised by Lendaer i exercise Is prohibited by federal law as of the date of this Security Instrument.

if Lendier exerclses this option, Lender shalt give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from tho date tha notice Is delivered or maited within which Borrower must pay all
sums secured by this Security instrument. if Borrower falis to pay these sums prior to the explration of this period, |
Lender may Invoke any remedias permitted by this Securlty Insirument or the Agreement without further notice or
demand on Borrower.

18. Bosrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any tiime prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then waould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (G) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reascnable attormeys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lion of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fuily effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply In the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give natice 10 Borrower prior to acceleration following: (e)
Borrower's fraud or matetial misrepresentation In connection with this Security Instrument, the Agreement or the
Firs: Line Plus evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the Agreement;
or {c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: (aj the default; (b) the actlon required o cure the default; (¢) a date, not less than 30 days from the date
the notice !s given tc Borrower. by which the default must be cured; and (d) that faflure to cure the defaul cn or
before the date speciiied in the notice may result in acceleration of the sums secured by this Securfty tnstrumen,
foraciosure by [udicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of a defaudt or
any other defense of Borrower to acceleration and foreclosure. It the default Is not cured on or before the daie
specified in the notice, Lender at its option may require immediate payment in fuli of all sums secured by this
Securlty instrumzant rvithout further demand and may foreciose this Security fnstrument by judicial proceeding.
tender shall be entiti:d to collect all expensas incurred in legal proceedings pursuing the remedies provided in
this paragraph 1B, inc!Joing, but not limited 19, reasonable attomeys’ fees and costs of title evidence.

$9. Lender in Posscas’un. Upon acceleration under Paragraph 18 or abandonrment of the Froperty and at any
time prior to the explration ovany period of redemption following judicial sate, Lender (in person, by agent or by
judiclally appoimed recetver) «nefi be entitled to enter upon, 1ake possession of. and manage the Property and to
coliect the rents of the Propert, Fiduding those past due. Any rents collected by Lender or the recoiver shali be
applied first tc payment of tha Costs of management of the Property and collection of rents, inziuding, bk not
limited 1. receiver's fees, premium: o), roceiver's bonds and reasonable attornays’ fees, and then 10 the sums
secured by this Security instrument. _iVothing herein comained shall be consirued as consiuuing Lender &
moitgagee in possession in the absence of the teking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herain granted Lender, no liabiity shail be assefted or enforced
against Lender, all such labillity Deing axpressly’ wiked and released by Borrower.

20. Release. Upon payment of all sums securcd Ov this Securnity Instrument, Lender shall redease this Securlty
Instrument.

21. Waiver of Homestsad. Bomrower waives all right o* hzomaestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borower now has or may have in the future against
t.ender shall rolieve Borrower from paying any amounts due urvier the Agreement of this Security Instrument or
from performing any other abilgations contained therein.

23. Riders to this Security Instrument. It one or more riders are” executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of 6ach such rider shall be incorporated into
and shall amend and supplement tha covenants and agreements of this Secs’ly Instrument as if the rider(s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants_contained in this Security
Instrument and In any rider(s) axecuted by Borrower and recorded with the Security Instrument.
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This Document Prepared By: _________ CARQLYN A. HURLBERT
The First National bank of Chicago, 1048 Lake Street, Osk Park, lilinois 50301

STATE OF ILLINOIS, (o County ss:

1 Q\_ Ay APAL s . & Notary Public in and for sald county and state, do hereby
ceitity that : ’ SINGLE, AS JCINT YEWAMTS

personally known to me to be the same person(s} whose name(s) is (are) suoscﬂbfa to the foregoing instrument,
appeared befora me this day in ,mn. and acknowiedged that _ A signed and

defiverad the said instrument as free and voluntary act; for the uses and purposes thecein set forth.
Given under my hand end official seal, this H day of : ,19@.
My Commission expires; PPy . MY’ d,v\ M(‘Z ‘4/
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