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RECORD AND RETURN TO:

MORTGAGE EXPRESS 93613200 o Recmon $53.00
5714 WEST BELMONT . OTERBOD  TRAN 3034 DB/05/83 10040100
CHICAGG, ILLINOIS 60634 L9645t K-8 f RO

. COOK COUN(Y RECORDTR

{Spuce Above Thiv Lire Fur Recording Dinta)

MORTGAGE

THE TERMS O THIS LOAN 14501
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sccvrity {nstrument”) is givenon  JULY 28, 1993 . The mortgagor is
ZIGGY SEKULA
AND BARBARA SEKULA, dUSRAND AND WIFE

("Borruwer”). This Security [nstrument is given io
MORTGAGE EXPRESS

which is organized and existing under the laws of THE STATE OF ILLINOIS S , und whose
addross is 5714 WEST BELMONT e

CHICAGO, ILLINOIS 60634 i"Lender*). Borrower owes Lendgr.the principal sum of
ONE HUNDRED SIXTY THOUSAND N

AND 00/100 Dollars (U.S. § 160,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ AUGUST 1, 1993 .
This Sectrily Instrument secures to Lender: (a) the repayment of the debt evidenced by s Note, with interest, and all renewals,
extenstons and modifications of the Note: (b) the payment of all other sums, with inisret, advanced under paragraph 7 to
piotect the security of this Security Instrument: and (¢) the performance of Borrower's colenunts and agreements under this
Sevurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and »onvey to Lender the tollowing
described property jocated in COOK County, {llinois;
LCT 15 IN LARRY'S RESUBDIVISION OF LOT 1 IN LARRY J. PONTARELLI'S
INDUSTRIAL SUBDIVISION, BEING A SUBDIVISION OF PART OF THE/SQUTH 1/2 OF

THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 18, TOWNSHIP 4$CCHORTH,
RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN1Y,
ILLINOIS.
— Al
A TG F. ™~y J
70 ~ -
13-1§-121-006 MALTE: BOX 3 "‘/j )
Lan - -
e e
which has the address of 7056 WEST WINDSOR, NORRIDGE Street, Clty ,
Hinos 60656 Zip Code (*Property Address®):
tes wor
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S, Hwwrd or Propesty s . Borrower “shtt” keép 1 provgmelts” nbw ox .'Im;- or hereatter erected on the

Propesty insured aguinst foss by fire, hazards inchwled within the term oxtiided covernge™ and fing other Bizards, including
floods or Aooding, for which Lender requires insurance, This tnsurence <hall be mantained m the amounts and tor the periods
that Lender requires. The insurznce carmier providing the insurance shall be chosen hy Bomower subject to Leader’s approval
which sha)l not be unreasonably withheld. If Borrower fails to maintain coverage described above, | ender may, st Lender's
option, ubtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shatl be acceptable to Lender und shall include o standard mortgage clause. Lender
shadl have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipts ol
patd premiums and renewal qotices. In the event of loss, Borrower shall give prompt notice to the insurunce cacrier and Lemder.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procevds shall be applied to restoration or repair of the
Property damaged, 1f the restorstion or repar is cconomically feasible and Leader’s secunty is not lessened. It the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proveeds shall be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paul to Borrower, [t Borrower abandans the
Property, or does not answer within 30 days a notice from Lender that the insurance carnier has otfered to settle a claim, then
Lender may collat the insurance proveeds. Lender muy use the proceeds to repair or restare the Property of to pay sums
secured by this Securizy Instrument, whether or not then due. The 30-day period will begin when the natice 15 given.

Unless Leader @ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpane the due date 0#/thiz monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Progedy is acquired by Lender, Borrower’s right to any tasurance policies and priceeds resulting from
damage to the Property prior to'tho acquisition shall pass to Lender 1o the extent of (he sums secured by this Secunty lastrnnent
unemediately prior to the scquisitior.,

6. Occupancy, Preservation, Maszienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and ws Yie Property as Borrower's principal residence within sixty days after the execttion of
this Security Instrurneat 2nd shall continue 1 odyupy the Property us Borrower's principal residence for at least one year atter
the date of occupancy, unless Lender otherwins ageees in writing, which consent shall not be unreasonably withbeld, or unfess
extenuating circumstances exist which are beyona Borrower's control. Borrower shall not destroy, dimmage or impar the
Property, allow the Property to deteriorate, or cotaznn? waste on the Property. Borrower shall be in default if uny torleiture
action or proceeding, whether civil or criminal, is begun thetin Lender’s good faith judgment could resuit in forfetture of the
Property of otherwise materially impair the lien created by this Security Instrument or Lender's secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Oy ausing the action or proceeding tu be dismissed with a ruling
that, 1n Lender's good faith determination, precludes forfeiture ©f <he Bovrowsr's interest in the Property or other matersal
impairment of the lien crested by this Security Instrument or Lender’s security interest, Borrower shall wiso be in detault it
Borrower, during the loan application process, gave materially false or fascurate mlormation vr statements o Lender (or lailed
to provide Lender with any material information) in connection with the-joan er:denced by the Note, including, hut not kimited
to. representations voncerning Borrower's occupancy of the Property as a prin:ipal psidence, If this Security (nstrument 15 on a
teaschold. Borcower shall comply with all the provisions of the lease. 1f Boriowur acquires fee title o the Property, the
leaschold and the fee title shall not merge unless Lender agrzes to the merger in wriviay.

7. Protection of Lender’s Rights in the Pruperty. It Borrower fails to perform the Covenants and agreements contained in
this Secunty [nstrument, or there is a8 legal proceeding that may significantly atfect Lender singhts in the Fropesty (such as «
proceeding in hankruptey, probate, for condemnation ov forteiture or to enforce laws or regulation.), then Lender may do and
pay for whatever is nevessary to protect the value of the Property and Lender’s rights in the Proferty. Lender's aclions nuy
include paying any swms secured by a lien which has priority over this Security Instrument, Wpjearing in court, paying
reasonahle attorneys fees and entering on the Property to make repairs. Although Lender may take actin Lnder this paragraph
7, Lender does not have to do so.

Any smounts dishursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by thys
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear iaterest from the
date of disbursement wt the Note rate and shall be payable, with interest, upon potice from Lender to Borower reguesting
payment. .

8. Mortgage Insurance, [t Lender required mortgage insurance as a condition of making the loan secured by this Security t’.’ .
Instrument, Borrower shalf pay the premiums required to maintain the mortgage insucance in effect. If, for any reason, the 2
mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premums rajuired tobd
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially eyuivalent to they's
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer appraved hy Leader. 11D
substantially equivalent mortgage insurance coverage (s aot avatlable, Borrower shall pay 1o Lender cach month a sum equal t
one-twelfth of the yearly morlgage insurance premium being pasd by Borrower when the insurance coverage tapsed or ceased 1o
be in eitect. Lender will accept, wse and retain these payments a5 8 loss reserve in liew of mortgage wsurance. Loss fesenve

DPS 1031
Form 3014 9/90
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t7. Transter of the y ficial § [ § T [ eing part 81 the Property or any interest in it

s soldd or transferred for if & heneticial interest in Borrower is sold or transferreand Borrdwet s not » natural person) without
Lender’s prior writfen consent, Lender may, at its oplion, require immediste payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not be exervised by Lender if exercise is prohihited by federal law as of the date
of ths Secunty Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days from the date the pelice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Securnity Instrument without further notive or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower okets certain conditions, Borrower shall have the nght to have
entorcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other pertod as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions ure thut Borrower: (a) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if ao acceleration had occurred: ()
cures any default of any other covenabdls or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not lunited to, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s oblipation to pay the sums secured by
this Security {nstrumwat ) shsll continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereny” spall remain fully effective as if no acceleration had veeurred. However, this nght to reinstate shall
not apply in the case of acceliraiion uadur paragraph 17.

19, Sule of Note; Change o7 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sofd one or morz tmes without pnor notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects mozihly pavments due under the Note and this Secunity [nstrument. There also may be one
or more changes of the Loan Servicer unvelaied (o a sale of the Note. [f there 15 4 change of the Loan Servicer, Borrower wil) be
given written notive of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addz=s»-t0 which payments shouid be made. The notice wilt also cantatn any other
information required by applicable law.

20. Hazurdous Substances, Borrower shall net’ vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shell not do, nor allow anyone else to do, anything abfecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsian.es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investyrition, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity ard any Hazardous Substance or Environimental Law
of which Boreower has actual knowledge, If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proverty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances”™ are those substances defined as toxic or hazardous substunces by
Envirenmentsl Law and the tollowing substances: gasoline, kerosene, other flammable or tuxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Enviromigental Law” means federal laws and faws of the jurisdiction whire tie Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give naotice to Borrower prior (o acceleration folloving Rorrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under puragraph 17 unless
upplicabie law provides otherwise). The notice shall specify: (u) the default; (h) the action required to cure the default;
(¢} a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) thut Faiture to cure the detault on or before the date specified in the notice may resudt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further -
inform Barrower of the right to reinstate ufter acceleration und the right 1o assert in the foreclosure proceeding the
ron-cxistence of o defuult or any other defense of Borrower to acceleration und foreclosure. If the detault is not cured on
or hefore the date spevified in the notice, Lender, at its option, may require immediate payment jn full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by tus Security Instrument. Lender shall release this Secunity fnstrument
without charge to Borrower. Borrower shal! pay any recordation costs.

23. Wuiver of Hunestead. Borrower waives all right of homestead exemption w the Pegperty. Form 3 ODJ':‘S o
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THIS BALLOON RIDER is made this Z28TH day ot JULY , 1993 andis incorporatad into and shall
bs deamad to amend and supplement the Mortgage, Desed of Trust or Dued to Secure Dabt (the “Sacurity instrumeant”) of the same
date givan by ths undersigned {the “Borrowar*} to sacure the Borrower's Nots to

MORTGAGE EXPRESS

{the “Lander”) of the same date and covering the proparty describad in the Security Instrument and located at
7056 WEST WINDSOR
NORRIDGE, ILLINQOIS 60656

(Propecty tooress?
The interast rate stated on the Note is called the "Note Rate.” The data of the Note is callad the “Note Date.” | understand
the Lender may transfer the Nots. Security {nstrument and this Rider. The Lender or anyons who takes the Nata, the Sacurity
Instrument and this Rider by transfer and who is entitied to receive payments undsr the Nota is calied the “Note Hoider.”

ADDITIONAL COVENANTS. (n addition to thae covenanis and agreemants in the Security Instrument, Borrowasr and Lendar
further covensnt and agree as follows (daspite anything to the contrary containsd in the Security Instrumant or the Notai:

[‘I. CONDITIONAI RIGHT TO REFINMQ' EJ

At the ma.url®, date ot the Note and Sacurity instrumant {the “Maturity Date”), | will be able to obtain a new loan {"Naw
Loan”l with 3 naw Matrity Date of AUGUST -~ 1 , 2023 , and with an intarest rate aqual to the “New Nots
Rate” determined in ac:orlance with Ssction 3 balow if alil the conditions provided in Sections 2 and 5 beslow are met (the
“Conditional Refinancing Ostion". 1f those conditions are not meat, | understand that the Note Holder is under no obligation to
rafinance or modily the Noic a1 to extand the Maturity Date, and that | wili have to rapay tha Note from my own resources or

tind a lender willing to lend me th: mnney to rapay the Note.
{2. CONDITIONS TG OoPTION }

it | want to exercise the Condi‘snal Refinancing Option at maturity, certain conditions must be meat as of tha Maturity Date.

These conditions are: {1} | must still .o the owner and occupant of the property subjeel to the Security Instrumant (the

“Property*); (2) | must be current in my rac.othly payments and tannot have hsen more than 30 days lats on any of the 12

scheadulsd manthly paymants immaediataly precr_ting the Maturity Date; (3} no lian against the Property (excupt for taxes 2nd

spacial assessments not yat due and payabie) c ther than that of the Security Instrument may exist; (4) the New Note Rate cannot

ba more than S percentage points above the Noio 1ate; and {5) | must make a writian raquest to the Nots Holder as provided in

Section 5 below. e
3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interes1 squal to the Federal National Mortgage Assoclation’s requirad neat yiaid
for 30 ~year tixed rate mortgages subject to 2 B0-day mandatory delivary commitment, plus ons-half of ona percentags point
{C.5%), rounded tc the nearest ons~sighth of one percentags noin? (0. 125%) ithe “New Note Rate”). Tha raquired nat yield shail be
the applicabls niet yield in eftect an the date and time of day that the Nate Holder raceives notice of my slection to exosrcise the
Conditional Refinancing Option. it this required net yield is not avidahle, the Note Hoider will determine the New Nate Rate by

using comparahie information.

i4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rate as calculated in Section 3 abave is net jrester then 5 parcentage points above the Note Rate
and ali othar tanditions required in Section 2 above are satisfied, the INotae Heolldar will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} a crued but unpaid interest, plus (c) all other sums |
will owe under the Naote and Security Instrument on the Maturity Date (assumine mv manthly payments then are currsnt, as
required under Section 2 above). over tha term of the New Nots at the New Nots Rite 'n equal monthly paymeants. The result of
this caleulation will be the amount of my now principal and interest payment every mantls uricit the New Note is fully paid.
{5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holdar will notify me at Jeast BO calandar days in advance of the Maturity Oats and advise me of the principal,
accrued but unpaid interest, and all other sums | am axpectad to owe on the Maturity Date. e N-*s Holdar also will advisa me
that | may exarcise the Conditional Refinancing Option if the conditions in Ssction 2 above ara m(t. T s Note Holdar wiH provide
my payment racord information, togsther with the name, title and address of the parson raprasentiiiy .3 Note Haldar that | must
notify in arder to exarcise the Conditional Refinancing Option. if 1 maet the canditions of Section 2 . orve, | may sxerciss the
Canditional Retinancing Option by notifying the Note Haldar no latar than 45 calendar days prior to the W atirity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federai National Mortgage Associations Joplicable publishad
required net yield in effsct on the date and time of day notification is received by the Nota Holder and as cal~uiatad in Section 3
sbove. | will then have 30 caiendar days to provide the Note Holder with acceptable proot of my requirad ownership, occupancy
arid property lien status. Betore tho Maturity Date the Note Hoider will advise me of the new irterest rates (the New Note Ratae),
new monthly payment amaunt and a date, time and place at which | must appesr to 1ign any documants required to complste the
regquirsd retinancing. | understand the Note Holder wili charge me a $250 processing fes and the costs associated with updating
the titie insurance paolicy, it any, and any reasonable third-party costs, such as documentary stamps, intangibla tax, urvey,

recording fees, stc. 9:1‘)1329()

BY SlG_I'jliNG BELOW, Borrowar accepts and agrees to the terms and covanants contained in this Balloan Rider.

Lo - T / -
I el a2 R 1Soal) _?‘%&-é¢&¢ XL R (Saal)
BAR

H@EY SBKUi:A Borrower SEKULA Borrower

(Seah {Seal}
Borrowar Borrawsr
{SIGHN DRIGIMAL DMei¥i

MULTISTATE BALLOON RIOER - Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 308
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