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LOANNO. 0832316
{Space Above This Uine For Recording Data}]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon July 30, 1993 . The morntgagor is
MICHAEL EVANS and STACY L. EVANS, husband and wife

("Borrowsr™).
This Sacurity Instrument is givento Market Street Mortgage Corporatton

0. Box 22178 . Yampa, FiL 33622 (Lender”).
Borrower owes Lender tha principal sum of Kinety Faur Thousand Four Hundred Oollars and no/!00
: Dollars (U.S.$ 94,400 .00 ). This dabt Is
O evidenced by Borrower’s ~0's-dated the same date as this Security Instrument ("Nota®), which provides for monthiy
F" payments, with the full debt, i1t paid earlier, due and payableon August 1. 2000 . This Security
PN instrument secures o Lender:(a) ine repayment of the debt evidenced by the Note, with interest, and all renawals,
axtensions and modifications of th/: Note; (b) the payment ot all other sums, with interast, advanced under paragraph 7
to protect the security of this Sec.rity Instrument; and (c) the parformance of Borrower's covenants and agreements
nder this Security Instrument and the nta. For this purpose, Borrower does hereby mortgage, grant and convey to
ender the following described propeticated in C00K
—County, illinois:

Q:t SEE LEGAL DESCREPTION ATTACH!D 1C ARG MADE A PART THEREOF

\}vhich is organized &rvd existing underthelawsof State of Hichigan , and whose address Is '

. GEFT-RD RECHRTING

Foen TRAM INRL Bs0T,FR 4nie
967 @ 3N G R L FE 20D
00~ [OUNTY ReCOKOER

which has the address of 24 SOUTH STONINGTON DRIVE PALATINE
{Street] [City]
flingis 60067 ("Property Address™);
[2ZIp Code]
TOGETHER WITH all the improvements now or hereatier erectad on the property, ax’ all easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and adriticns shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrumant 1.s the "Property.”

BORROWER COVENANTS that Borrower is lawlully setsed of the estate hereby conveyed and'nas the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for encuravrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, surject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifartn covenants with
limitect variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan walver by Lender, Borrower shall pay
to Lendsr on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds”) for: (a})
yearly taxes and assessments which may attain prlority over this Security Instrument as a lien on the Property. {b) yearly
teasehold payments or ground rents on the Property, it any: (c) yearty hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; (e} yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
pramiums. These items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lander for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Sattlament Procedures Act of 1974 as amended from time to time, 12 1).S.C. 82601 at
seq. ("RESPA™), unless another law that appiles to the Funds sets a lesser amount. If s, Lender may, at any time, collect
and hold Funds in an armount not t¢ exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otharwise in accordance with

applicable law.

The Funds sball ba heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lendan. if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay tha Escrow lterrs: L.ender may not charge Borrower for halding and applying the Funds, annually analyzing the
esCrow account, or varitying the Escrow Items, unless Lender pays Barrower interast on the Funds and applicabie law
permits Lender to maks such a charge. However, Lender may require Borrower to pay a one-time charge for an
Independent real estate ta>. reporting service used by Lender In connecticr with this loan, unless applicable law
provides otherwise. Unless or agreement is made or applicable law requires interast to be paid, Lender shall not be
required to pay Borrower aivy "iiarest or earnings on the Funds. Borrower and Lender may agree in writing. howsver,
that interest shall be paid on the'Funds. Lender shall give to Borrower, withaut charge. an annual accounting of the
Funds, showing credits and debit<:0 the Funds and the purpcse for which each debit to the Funds was made. The
Funds are pledged as additional securi*y for ail sums secured by this Security Instrument.

If the Funds held by Lender exceor 1@ amounts permitted ta be held by applicabla law, Lender shall account to
Borrower for the excess Funds in accordanca with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pey thi Escrow ltems when due, Lender may so notity Barrower in writing,
and, In such case Borrowsr shall pay 10 Lerder the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve mon{nly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by (nis Sucurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lenus  =hail acquire cr sell the Property, Lender, priar ta the acquisition
or sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a credit ageinst the
sums secured by this Security Instrument.

3. Application of Payments. Unlass appticable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymert c.aarges due under the Note; second, to amounts payable
under paragrapb 2; third, to Interest due; fourth, to principal dua; mnd last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, rharges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and 'azsehold payments or ground rents, if any.
Borrower shall pay these otligations in the manner provided in paragri.pts 2, or if not paid in that manner, Borrower shall
pay tham on time directly to tha parsan owed payment. Borrower shau proriatly furnish to Lender all notices of
amounts to be pakd under this paragraph. If Borrowar makes these payma s ciractly, Borrower shail promptly furnish to
Laender receipts evidencing the payments.

Borrower shall prompily discharge any iflen which has priority over this Secuity Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation sacured by tha lien in a manner wccaptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedirys whilch in the Lender’s opinlon
operate ta prevent the enfarcemant of the llen; or {c) secures from the holder of the llen i agresment satisfactory 10
Lender subordinating the lien to this Security Instrument. If Lender determines that any oart of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Barrower a ncoace identifying the lien.
Borrower shall satisty the llen or take one or more of the actions set forth above within 10 di ys ol the glving of notice.

5. Hazard or Property Insurance. Borrowser shali keep the Improvements now existing or eria'ter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage"” and un;, nther hazards,
including fHloods ar fiooding, for which Lender requires insurance. This insurance shall be maintaine 1 ir. the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Jorrower subject
to Lender's approval which shall not he unreasonably withheld. if Borrower fails to maintain coverage described above,
Lender mﬁy. at Lender's option, obtain covarage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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Al insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lander anxd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of ths Pioperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restcration or repair is not economically feasible or Lender’'s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the Insurance carrier
has offered to sattle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lendar and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall nat extend or
postpone the due date of the monthly payments referred tc In paragraphs t and 2 or change the amount of the
payments. it under paragraph 21 the Property Is acquired by Lender, Borrowar's right to any insurance policies and
proceads resuiting from darmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisttion.

8. Occupar(y, Preservation, Maimtenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borruvser shall occupy, establish, and use the Property as Borrower's principa! residence within sixty days
after the execution Of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at leas! ar e year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonariy ‘vithheld, or unless extenuating circumstances exist which are beyond Borrower’s controf.
Borrower shall not decao; damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall ba iv. default if any forfelture action or praceeding, whether civil or criminal, Is begun that in
Lender's good faith |udgment cold result in forfeiture of the Property or otherwise materially impair the llen created by
this Security instrument or Lende!'s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the 22.0n or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of tha Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument ¢+ e/ .der's security interest. Borrower shall also be in default if Borrower, during the
lcan application process, gave materialiy fal== or inaccurate information or statements to Lender (or failed to provide
Lender with any material Information) in ccnnection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrowet's occunancy of the Property as a principal residencs. If this Security instrument is
on a leasehold, Borrower shall comply with all thr, provisions of the lease. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge un’ast Lander agrees to the merger in writing.

7. Protection of Lender's Rights In the Proper.;/.- If Borrower fails to perform the covenants and agreements
contained in this Security instrumeiit, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, (or condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever lv.ne~assary to protact the value of the Property and Lender's
rights In the Property. Lender's actions may include paying an' sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable atirirnays' fees and entering on the Property to make
repalrs. Aithough Lender may take action under this paragraph 7, .ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalo~come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendar agree lo othei te/ms of paymaent, these amounts shall bear
interest from the date of disbursement at the Note rate and shail bs payable with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage Insurance as a convition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums required to maintain thernc rtgage insurance in etfect. If, for any
reason, the mortgage insurance coverage required by Lander lapses or ceases o 'n effect, Borrower shall pay the
pramiums required to obtain coverage substantlally equivalent to the mortgage insi’’2nca previously In effect, at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previoush' in etfect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coyerage is not available,
Borrower shalf pay to Lender each month a sum equal to one-twelfth of the yearly mongage.izurance premium being
pald by Borrower whan the Insurance coverage lapsed or ceased 1o be in effect. Lender wil acc apt, use and tetaln these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no loagor oe required, at the
option of Lendar, f mortgage insurance coverage [in the amount and for the perfods that Lendur renuires) provided by
an lnsurer approved by Lender again becomes available and is obtained. Borrower shall pay the rremiums required to
maintain mortgage insurance in effect, or 1o provide a toss reserve, uniil the requirement for mortge ge insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law.
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9. Inspection. Lender or its agem may make reasonabhle éntrles upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condernnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrowaer. In the event of a partial taking of the Property in
which the fair market value of the Praperty immaedlately before the taking Is equal to or greater than the amount of the
sums secured by this Security instrument irmmediately before the taking, unless Botrrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shall be reduced by tha amount of the proceeds muitiplied by the
foltowling fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is lass than the
amount of the sums secured immediately befare the taking, uniess Borrower and Lender otherwise agree in writing or
unfass applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or , after notice by Lender to Borrowsr thal the condemnor offers ta
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
nactice Is given, Lender s authorized to coliect and apply the proceeds, at its optlon, elther to restoration or repair of the
Property or to the sums securaed by this Security Instrument, wheiher or not then due.

Unless Lendr ¢ ard Borrawer otherwise agree in writing, any appilcation of proceeds to prirtcipai shall not extend or
postpone the due dat«-of the monthly payments referred to i paragraphs t and 2 or change the amount of such
payments.

11. Borrower Not me’oosed; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of arnorizzdor of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borr~-, snall nct oparate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be rerjuicad 10 commence proceedings against any successar In interest or refuse to exiend
time for payment or otherwise mod fy amortization of the sums secured by this Security instrument by reason of any
demand made by the originat Borr>wer or Borrower's successors in interest. Any forbearance by Lerder in exarcising
any right or remedy shall not be a waivs: of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bau:iw, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi*-the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 7. Borrower's covinarls and agreements shall be joint and geveral. Any Borrower who
co-slgns this Security Instrument but does nat eriacute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's In‘arust in the Property under the terms of this Securlty instrument; (b) is
not persorasy obiigated to pay the sums secured 0y this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or @'e any accommodations with regard to the terms of this Security
instrument or the Nota without that Borrower's consert.

13. Loan Charges. If the toan secured by this Seculity histrument Is subject to a law which sets maximum loan
charges, and that jaw is finally interpreted so that the Interest ot other ioan charges collected or to be coilected in
connection with the loan exceed the parmitted limits, then: ({1 7.ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) 1y sums already collected from Borrower which
exceeded permitted limits will be retunded to Borrower. Lender .2, choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Boz¢wer. If a refund reduces principal, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securityinstrum=ant shall be given by delivering it or by
malling it by first class mail uniess applicable law requires use of another v ethcd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendei. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lence: designates by notice to Borrowsr. Any
notice provided for In this Security Instrument shall be deemed to have been ghev *a Borrowsr or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed b fec'aral law and the law of the
jurisdiction in which the Praperty Is [ocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Secur'iy Instrument or the Note
which can be given effact without the confiicting provision. To this and the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. If all or any part of the Praperty or any
interest In it is sold or transferred (or if a beneficial intarest In Borrower is sold or transferred and Borroyeeris nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full ot alf
suUms
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender it exerciaa Is prohibited by
federai lnvw as of the date of this Security instrument,

it Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shatl provide a pericd
of nat less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall hava the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatemant) before sale ol the Property pursuant to any power of sale contained in
this Security Instrumenrt; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; {b) cures any detault of any other covenants or agresemsnis; (c} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security instrument shail continue unchanged. Upon
reinstatement by Borrowaer, this Security instrument and the abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale ot Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may ba sold one or more timas without prior notice to Borrowar. A sale rmay result in a change in the antity
{known as the "Lrar: Sarvicer"} that collects monthly payments due under the Note and this Security Instrument. There
also may be onu ornore changes of the Loan Servicer unrelated to a szle of the Note. If there is a change of the Loan
Servicer, Barrawaer y¢iii_he given written notice of the changse in accordance with paragraph 14 above and applicable law.
The notice wilt state {ne name and address of the new Loan Sernvicer and the address to which payments should be
made. The notice will ai=& montaln any other information required by appilcable law.

20. Hazardous Subs#«.9s8. Barrower shall not cause or parmit the presence, use, disposal, storage, or reiease of
any Hazardous Substances.oit.2r in the Property. Borrower shall not do, nor allow anyone else to do, anything affacting
the Proparty that Is in violatior: of uny Environmental Law. The preceding two sentences shail not apply to the presence,
use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residantic!‘gses and to maintenance of the Property.

Bourrower shall promptly give Lerde’ ritten notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency ur private party involving the Proparty and any Hazardous Substance or
Environmenta) Law of which Borrower has sctual knowledge. If Borrower fearns, or is notified by any governmental or
regulatory authority, that any removal or otier remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all ner.essary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sub.stonces” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiig substances: gasoline, kerosens, ather lammable or toxic
pstroleum products, toxic pasticides and herbicides, v olatite solvents, materlals containing asbestns or formaldehyde,
and radioactive materials. As used In this paragraph 20. "F.nvironmental Law™ means federal laws and laws of the
jurisdiction whare the Property is located that relate to heaith, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furihe, covenant and agrae as follows:

21. Acceleration; Remedies. Lender shall give notice to 8c.rower prior tc acceleration following Borrower's
breach of any covenant or agreement in this Security instrune.it ‘but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shali se ity: (a) the default; (b) the action required to
cure the default; {c) a date, noi leas than 30 days from the date th.e 10tice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on ¢~ vefors the date specitied in the notice may
result in acceieration of the sums secured by this Sscurity Instrumant, (oreclosure by judiciel proceeding and
sale of the Prcperty. The notice shall further inform Borrower of the rigit to ~einstate after acceleration and the
right to aasert in the foreciosure proceeding the non-existence of a defau?. ri-any other defense of Borrowsr to
acceieration and forecioaure. if the defautlt is not cured on or before the daile Lpacified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this Securby Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Le:ic er shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includin, but not {imited to,
reasonable attorneys’ feas and costs of tile evidence.

22, Releass. Upon payment of all sums secured by this Security instrument, Lender sh ill re'ease this Security
Instrument withowut charge 1o Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiernent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check appiicable box{es}]

L] Adjustable Rate Rider {% Condcminium Rider [Z}1--4 Family Rider
{JGraduated Payment Rider CIPtanned Unit Devaiopment Rider ] BiwseXly Payment Rkier
(% Baftoon Ridar [JRate improvement Rider ["1second Home Rider

T other(s) (specity]
BY SIGNING BELOW, Borrowsr accepts and agrees to the tarms and covenants contained in this Security

{Seal)
MICHAREL EVANS Sonower
Sacial Security Number _ 321! -68-2181
)// =l
A . - Ll T L V(.(, /)’j.:j {Seal)
STACY L VANS -Borrowst
Soclal Security Number _3141 -72-42458
- {Seal) (Seal)
-Bomrowar ~Bomowar
Social Secuslty Number __ .. . Soclal Security Number
— ——|8pace Below This Line For Ackngwi t}-
4 Vo=
STATE OF ILLINOIS, _ ( 3, County ss:
1, e v l'\,&e gy)t\-e‘c; . @ Notary Public in and for said ?cunw and state do hereby certify
that MICHAEL EVANS anad STACY Ly EVANS {\u= band oV«
/

personally known to me o be the same persans) whose name(s} subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgeditat they signed and deliverad the said instrument as

t h

eir frae and voluntary act, for the uses ani rurposes therein set forth. [ q ({
Given under my hand and official seal, this 55 ¢ —day of ':lea‘? -
o

My Commission axpires:7 - k ’q 7 EWW‘M\ _—"

This Instrument was prepared by: Kimberly Rosenfeld

o \W
C W) CIAL SEALY
FUAMARIA LACKMER

[l V‘

-

hbﬁ». *bile, Stals of Rianls
rieslon Expives 711 9
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PARCEL 1:

Unit Number 4-1 in Stonington Condominium as delineated on a
survey of the following i¢s~zribed real estate:

That part of Lot One in Baybrook Park Public Utilities
Condominium Development of part-of the North East 1/4 of

the North West 1/4 cof Section 24, Township 42 North, Range 10
Fast of the Third Principal Meridian, which survey is attached
as Exhibit "C" to the Declaration ol Tondominium recorded as
Document. Number 27288308 together witn-its undivided percentage
intersst in the common elements in Cook/Ccunty, Illincis.

PARCEL 2:

Easement for ingress and egress as created by Dezlaration of
Fasements, Covenants and Restrictions recorded november ¢, 1972
as Document 22115026 as amended by Document 27058788 recorded
April 25, 1984 and as created by Deed from LaSalle National
Bank, a Naticnal Banking Assaciation, as trustee under Trust
Agreement dated February 1, 1984 and known as Trust Nunoes
107623 to C. James Ehlert, Jr. and Jill A. Cclbert dated
October 12, 1984 and recorded November 2, 1984 as Document
27321176 in Cook County, Illineis.

PERMANENT INDEX NUMBER: 02-24-104-059-1005
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THIS BALLOON RIDER is made this3d :hdayof Jutly. 1693 , and Is incorporated into and shali be
deamad to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note to (the *Lender")

e “Lende

Market Street Mortgage Lorporaticn
of the same date and covering the property described in the Security instrument and located at:

24 SDUTH STONINGTON DRIVE,PALATINE,!L GO067
(Propeny Addresa}
The intorast rate stated on the Note is cafled the "Nota Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfar the Note, Security Instrument and this Rider. The Lendar or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the "Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreemsents in the Security Instrument, Barrowar
and Lender further covenant and agree as foilows (despite anything to the contrary contained in the Securlty instrument or
the Note):

1. CONDITIONAL {IGHT YO REFINANCE

At the maturity Uate of the Nota and Security Instrument (the "Maturity Date”), | wiil be able obtaln ¢ new loan {"New
LLoan”) with a new Ma.urty Dateof AUGUST 1, 2023 , and with an Interest rate equatl to tha "New Note Rate”
determined In accorda ice with Section 3 below if all the conditions pravided n Sections 2 and 5 helow are mat (the
*Conditional Retinancing Cpion®}. If those conditions are not mat, | understand that the Note Holder is under no obligation to
refinance or modify the Fotz, or to extend the Maturity Date, and that | will have to repay the Note from my own resources

or find a lender willing to lentt ive the money to repay the Note.

2. CONDITIONS TO OPTION

It { want 1o exercise the Coniitional Refinancing Option at maturity, certain conditions must be met! as of the Maturity
Date. These conditions are: {1) | must Gl oe-the owner and cccupant of the property subject to the Security Instrument {the
"Property”); (2) | must be current in my mcathly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately pruceding the Matrity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and pa rable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be mare than 5 percentage points a’.o /e tha Note Rate; and {5) | must make a wtitten request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest egual o the Federal National Mortgage Assoclatlon’s required net

yield for 30-year fixed rate mortgages subject to a 60-day (nancatory delivery commitment, ptus one-half of one percentage
point {0.5%), rounded to the nearest one-esighth of ane percaintage point (0.125%) (the "New Note Rate”}. The required net
yleld shail be the applicable net yield in effect on the date and tir.e of day the Note Holder raceives notice of my slaction to
exercisa the Conditional Refinancing Option. If this required net yrels is not available, the Nate Holder will determine the New

Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nut gres?s: than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satistied, the N)te Folder will determine the amount of the
monthly paymeant that will be suificient to repay in full (a) the unpaid princlpal, 2lus (b) accrued but unpald interest, plus (c)
all other sums | wilt owe under the Note and Security Instrument on the Maturity Caln (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note ai the®!lew Note Rale in equal monthly
payments. The result of this calculation wili be the amaunt of riy new principal and inte:ast payrment every month until the

New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili notity me at least 60 calendar days In advance of the Maturity Date : nd 7 dvise me of the principal,
accrued but unpaid interest, and all ather sums | am expected 1o owe on tha Maturity Oate. The e Holder also will advise
me that | may exercise the Condltional Refinancing Option if the conditions In Section 2 above are @t The Note Holder will
provide my payment record information, together with the name, title and address of the person reprezonting the Note
Holdsr that | must notify in order tc exercise the Conditional Refinancing Option. it meet the conditlons £t Section 2 above,
may exercise the Condhional Refinancing Option by notifying the Note Holder no tater than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nationat Mortgage
Association’s applicable published required net yield in effect on the date and time of day nofification is received by the Note
Hoider and as calculatad in Section 3 above. | will then have 30 calandar days to provide the Note Hoider with acceptable
proof of my required ownership, occupancy and property tisn status. Before the Maturity Date the Note Holder will advise
me of the new interest rate (the New Note Rate), hew monthly payment amaount and a date, time and place at which | must
appear to sign any documents required te complete the required refinancing. { understand the Note Holder will charge me a
$250 processing fee and the costs assoclated with updating the title Insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this Balloon Rider.

A L7 ﬂéf;f -

(Sean
Boowet M ] CHAEL EVANS Borower
Seat A}Z{CY—CM o (G -
-
Borrowe: STACY EYANS Borrowes
95613200
MULTISTATE BALLOON RIDER - SINGLE FAMILY - FHAMA UNSEONM INSTRUMENT - FORM 3180 12/89
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CONDOMINIUM RIDER LOANNO. 08328156

THIS CONDOMINIUM RIGER is madathis 3Cth dayof Juoly, 1983 . and Is incorporated into
and shall be deemed 1o amend and supplement the Montgage, Deed of Trust or Security Deed (the “Security
Instrument”) of tha samea date given by the undersigned (the “Borrower™) to secure Borrower’s Note to
Market Street Mortgage Corporation
{the "Lender’) of the same date and covering the Property described in the Security Instrument and located at:

24 SOUTH STONINGTOH DRIVE,PALATINE,IL 60067
{Property Address]
Ihe Propernty Includes a unit in, togethar with an undivided interest in the common elements of, & condominium project
MOWN &§:
STONIHNGTON

[Name of Condominium Project)
{the "Condominium Project”). If the owners association or other entity which acts for the Congomintum Project (the
“Owners Association®) holds title to property for the benefit or use of its meambers or shareholders, the Praperty also
inciudes Barrawer’'s imerest In the Owners Assoclation and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM ZOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowaer and Lendcr futher covenant and agree as follows:

A. Condominiun: Co’igations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docurients. The "Constituent Documents” are the: (i} Declaration or any other document which
craates the Condominium Piopact; (lij by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower
shalt promptly pay, when dus, £ii-dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So'0ng as the Owners Association maintains, with a generally accepted Insurance carrter,
a "master" or "blanket” policy on tt e-Condominium Project which Is satisfactory to Lender and which provides
insurance caverade in the amourts, forthe periods, and against the hazards Laender requires, including fire and hazards
included within the term "extended ccverans,” then:

() Lender waives the provisiorin Unitorm Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for tazard insurance on the Property, and

(i) Borrower's obligation under Unifoim Covenant 5 to maintaln hazard insurance coverage on the Propernty
is deemed satisfied ta the extent that the raquirna coverage Is provided by the Owners Assaociation poticy.

Borrowes shall give Lender prompt notice o' eny lapse in required hazard insurance coverage.
In the event of a distribution of hazard insuraiicé p.oceeds in lleu of restaration or repair following a loss to the

Property, whether 1o the unit or to common elemenis, =ny proceeds payable to Borrower are hereby assigned and shail
be paid to Lendar for application to the sums secured by tha Security Instrument, with any excess pald to Borrowaer.

C. Pubtic Liabllity Insurance. Borrower shail take such actions as may be reasonabile to insura that the
Ovmers Association maintains a public liabllity insurance paoliey accaptable in form, amount, and extent of caverage to
Lender.

D. Condemnation. The proceads of any award or clairn far ddlamages, direct or consequential, payable to
Berrower in conneaction with any condemnation or other taking <7 #!--or any part of the Property, whether of the unit or
of the common elements, or for any conveyance In lieu of condennzdon, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secu.er. by the Security !nstrument as provided In
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shafl not, except after notice i Lender and with Lender’s prior written
consent, sither pantition or subdivide the Property or consent to:

i the abandonment or termination of the Condominium Project, excart for abandonment or termination
required by law In the case of substantial dastruction: by fire or other casualty o’ i the case of a taking by condemnation
or eminent domain;

() any amendment to any provision of the Constituent Documents if the priovicion s for the express benefit of

(i) termination of professional managemant and assumption of seif-manageraent of the Owners Association;

{v} any action which would have the effect of rendering the public liability insurande coverage maintained by
the Ownars Associaticn unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominlum dues and assessments when due/tbaen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Lrr-ower secured by
the Security Instrument. Unless Borrower and Lender agree ta cther terms of paymerk, these amounts shall bear
Imerest from the date of disbursement at the Note rate and shall be payable, with interest, upon notict yrom Lender to
Borrowaer requesting paymant.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and provisions cont?ﬂed in thls Condominlum Rider.

{Seal) \4‘% W/é/(f {Son))
THAEL EVAWS

Lender;

or

Se:
-Borrawer -Borrower
Ao 7 Ea -
(Seal) a7 (UG 2 Seal
-Bomawer STACYSL. EVANS -Borrower
MULTISTATE CONDOMINIUM RIDER— SIMGLE FAMILY— FNMA/FHLMC UNIFORM INSTRUMENT FORM 3130 09/90
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