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' " THIS MORTGAGE ("Secority Instrnment™) is given on - JULY 30, 1993 . . . The mortgagor is
. KWAT TING LUK . T
2 AND KWAN HO LUK HUSBP'T’ AND WIFE
w~ Bnnuwer) TmHSdJﬁH}inHHUmEMIbch;; o R ‘; . ;Lf, e ;,f‘

'RICHLAND MORTGAGE COMPANY .

Y Vo e
C"(\ Whlbh s urUunucd unr.l uustm;, undr.r the Iawa Dt THE STLTH OF ILLINOIS L . i« und whose
— ildress i3 3018 SOUTH HALSTED . . . , , e e
% CHICAGO, ILLINOIS 60608 S ."{undsr“). eruwcr owes Lender the principal sum of
- FIFTY THOUSAND K .. L , . ‘ o e
'AND 00/200 o . : Wdhﬁ(US $ .. .50,000.00 5, -

Thls dobt 38 evidenced by Borrower's note dal-.:d the same ddlc as this Security Instrument (“Note"). which prmld..-, fior
monthly pryments, with the full deht, if not paid earlier, due and payable on . S° GUST L, 2008

This Seeurity [nstrument secures to Lender: (1) the repayment of the debt evidenced Dyahe Notc. with interest, .md all renewals, | b 3
exteasions and modifications of the Note; (b) the payment of all other sums, with iitirest, advanced under paragraph 7 to ‘ &
protect the security of this Security lastrument; and (¢) the performance of Borrower's chviuants and agreements under this [
Security Instrument and the Note, For this purpose, Borrower does hereby mort;,ap,c. grant and convay to Lender the following /5 \T)
described propesty located in COOK < County, lllinois: s '
THE EAST 24.0 FEET OF THE WEST 335.0 FEET OF THE NORTH 1(.5 0 FEET OF . -f

.TRACT OFYAND IN BLOCK 4 IN SPRINGER AND FOX'S ADDITION TO CHICAGO, IN‘
THE NOR'I':gEST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14 EAST .
OF THE THIRD PRIT\TCIPAL MERIDIAN, COOK COUNTY, . ILLINGIS. .

: % L LOTS .12 TO 48 BOTH INCLUSIVE AND VACATED ALLEYS TAKEN TOGEYRLER AS A
!

,m/ 3R pesioos

v.lmh hu-. thg.udu.lru\s ut 13?7 WEST 318T PLACE CHICAGO , ) Cwiew . e .. Stest,CHy,
v 60608 : - N
‘l‘lhnm. ° Zip Cods (" il’ru.p‘c‘r_t) Addrexs™; |
' ' o ' o ‘ _ B : CPs 1689
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9340007740
. Huzwrd or I’r()ptu N QIE E lG\IAJ.mprQQnP Y,u, or herealier erected on the

E‘mpww insteredd agninst foss by fire, hazards inciuded within the trm xh.mlul Covernge’ Juml any pther huzards, mdudmg
Aoods ue flooding, far which Lender requires insurmace. This msurance shall be nmmtu:md in the wmounts and tor the pesiods
thut Lender regitires, The insunmee carrier providiog the insurance shull be chosen by Borrower stibject b Lender's approval
which shall nol be unrensonably withheld. I Borrower fuils to mainlain covernge described ahove, Lmdcr may, at Lender's
option, obtdin coverage to protect Lendes's rights in the Property in accordance with paragruph 7.

Al insursnce policies and renewals shall be gcceplable 1o Lender und shalt include a stundard mortgage clause. Lender
shafl have the right to hold the puhuus andd renewnls, 1 Lender requires, Borrower shall prump!ly give to Lendor all reccipts of
paticd preminms und renewal notices, fn the event of loss, Burrower p,}m!l give prompt nutice o the insurance earrier .md Lender,
Lender nuy ke proof uf foss il not made promptly by Barrowur.

Unfess Lender and Borrowes dtherwiso ngree i) wriling, msusice procecds stidh he npp!ml f wwlnm!um o rcpuu Af the
]'nl]]upt) dumuged, i the restoration or repwir is ceonomically fuusibly nid Leador's sevurity is nof Tesweed, 1 ihr restorigtion or
copuir is nat ceonomically fensible ar Leader’s security would he fessened, the inswrunce proceeds shall b upplied 1 e denss
sectiret by this Securily In\lrumunt whether or ol then due, with any exeess paid to Borrower, 11 Borrower ibvandons the
Property, ar does not answer within 30 days u notice from Leader that the insuranee caerier hay offervd to settle Ll'(l“ﬂ then
Lepter nay ‘oltesd the insursnce proceeds, Lender may use the proceeds to ripair or restore the Pmpu() O 10 paY SN
secured by this Seeunty Instrument, whether or not then due, The 30-day period will hegin when the notice is given,

Untess Lendur vad) Borrawer otherwise agree in wntmg. mey application of procecds to prmupa] shatl not ut(md or
postpone the due date of the monthly puyments referred to in pargruphs [ and 2 or chaage the ummun of the piyments,
under pugagraph 21 the Prnf erty iy sequired by Lender, Borrower's righi to sny insurance polluu. and prnued-; resulting from
damage to the Property prior b/t gequisition shall pass (o Lender to the extent of the sums secured hy this Secwrity In«.lrumcnl
it intely prios 10 the aeyuisitior,

6. Ozcupaney, Preservation, Mabatammnee ind Protection of the Property; Burrawer’s me Apphc wion; lcu.«ehnkl»,
Borrower shadl oceupy, establish, snd usé e Properly as Borrower's principsl residhence within sixty days ufter the exeention of
this Security lnstrument and shall continde t¢ oceupy the Property as Borrower's principal residence for lc.m one year after
the date of oceupancy, unfess Lender otherwise rgies in wnhng, which vonsent shall not be unr.:usun.tbly w;lhhuld ot vinless

extenuating circumstances oxist which sre beyoud Borrower’s control. Borrower shall not desimy, damage or impair the
Property, atlow the Property 1o dr'l\.i‘ll‘}r‘llc, or conwip waste on the Property, Borrower shall be in defuull if any forfeiture
action or pruwcdmg. whether civil v criminal, is begun thatdn Lender’s good faith judgment could result in forfeiture of the
Propetty or othenvise muturmliy impuir the Tien created by “his Security Instrument or Lender's securily interest. Borrowedr may
eure such a defimlt and reinstate, as provided in paragruph 18, oy cousing the action or pmu:cdm; to he dismissed with a ruling
that, in Lender's good fuith determination, precludes Torfeiture ©ftke Borrower's interest in the Propc,rty ur other ln.licrml
wupairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shatl also be in ddault il
Bareower, during the loan application process, gu\m materially false or inpcenrate information or sl.nh:mcms to Lender (or filed
to provide Lender with any material information) in connection with the foan »videnced by the Note, mutudmg,. hut not linited
10, luprcsulmtmm concerning Borrower’s accupancy of the Property us a principal sesidence. 1f this Swuna) lnstrmm.nt @n il
feaschold, Borrower shafl u)mply with al} the provisions of the lease, If Borrgwer acquires fee title 1o the i’rnpurb}u-ﬂw
Jeaschold und the fee title shall not merge unfess Lender agrees to the morger in writing,

7. Protection of Lender’s Rights in the Praperty. Jf Borrower fuils to perform the covenants and uz,rcuncnh contin 1{.: 7
this ‘uuurny Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {slld’?“"‘ t
proceeding in bankrupiey, probute, for condemnation or forfeiture or to enforce laws or reguledons), then Lender may d& .' '
pay for whatever is necessary 1o protect the value of the Properly and Lender’s rights in the ¥ vapty Lz.ndvr s actions
include paying uny sums secured hy o lien which has priority over this Security ]nslrumr.m, ‘V,;p,‘lrmg in court, paying
ressonsble attorneys” fees and entéring on the Property to make repairs. Althongh Lender may take sction »ader this pusagraph
7, Lender does not fuve to do so. O

Any amounts dishursed by Lender under this pamgmph 7 shall become ztddrtmn;al deht of Burr()wur t.r:curcd hy this
Security Insteument. Unless Borrower und Lender agree to other terms of payment, these amounts shull hezr intérest from the
dute of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender tn Borrower requesting
payment, ‘

8. Murt;.m,c Insurunce. f Lender requm:d mmtg;ny. 1surAnLe us o n.undﬂmn of muking the foun seum,d hy this ‘murzly
instrument, Borrower shell pay the premiums reguired © muintuin the morlgage insurance in efficct. i, tur any reason, the
mortenge insurance coverige required by Lender lapses or censes to be in effect, Borrower shall pay the prumums reyuired to
pbtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantislly eyuivatent to the
cost tu Borrower of the montgage insurance previously in effect, from an allernate mongage insurer approved by Londer. [
substaatially eyuivalent mortgage tnsurance coverige is not availsble, Borrower shall puy to andcr each month 1 sum egual (o
um.—tmlﬂh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverge lipsed or ceased to

be in effect, Lender will accept, use and retain these payments ss s loss reserve in liew of mortgage msurim.c. Loss reserve
oPS 1091
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17, Trunsfer of the Pru N Q EwElLGIALu IG QP Yu Property n? ju?y(:glzr:‘:ll S\ i

i soldd o tunterredgtor if o horificinl Infurest Tn Dorfower is sold ar trmsterrsd afd Buirower Mml adatural person) without
Lonet's i weilten conient, Londér iy, it “its option, require dmmedinie pryment o Rl of Wl sums secnd by thix
Security Instrnent. 3 Hssver, il npli(ln -shull fiot b exoreised by Lender i oxersise b pruiulnlml by fodernd Euw it il e dlntee

[

of this Securily Jmlmtmnt Pl i i

1§ Lender exercives this nptiém Lc,mlt:r slmll give Borrower notice of nw.-tuuunn. The notice shall prbwdc o period of not

Jess than 30 duys trdm he dafe e aotice is Cdelivered or maifed within which Borrower must pay all sums seeured by this
Seeurity Instrument. It Borrower fuils to puy these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity [nstrument without further nolice or demand o Borrower,

18, Borvower’s Right to Reinstute, If Borrower meels certain conditions, Burmw or :«hull huvc tln: nbht to buve
cnturmucnl of this Security Instrument discontinued at any lime prior to the earlier oft (0) 5 days (or suech other pcrlud s
applicable faw may specify for reinstatement) hefore sale of the Property pursuunt to any power of sale contained in this
Seeurity [nstrumnent; or (b) entry of a judgment eaforcing this Security [nstrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security Tnstrument and the Note us if no sceeleration bl oceurred; (hy
ctires uny defnult of any other covenints or agreements; (¢) pays all expenses incurred in enforcing (his Security Instrument,
inclueding, bt not dinited to, rensonnble aitorneys' fees; and (d) tkes such netion ns Lender nigy reasonably requine o assine
that the lien of this Seourity [nstrument, Lender’s rights in the Property and Bercower's ahligntion to pay the sumy scoured by
this Sceurity Instatmeat )shail continue unchanged. Upon ceinstutement by Borrower, this Scewrity Instrument and the
abligations secured heredy sbull erain fully effective us i no avceleration had ocvurred. However, this right to reinstite shall
not apply in the case of seeelsration under paragraph 17.

(9, Sute of Note; Change #i Lonn Servicer, The Note or & partia) interest in the Note (together with this Security
fnstrument) may be sold one or morztimes without prior notice 10 Borrower. A sule may result in 4 chunge in the entity (known
us the "Laan Servieer™) thut collects moathly payments due wnder the Note and this Security Instrument. There ulso may be one
or mure shanges of the Loan Servicer untobaed Lo w sake of the Nots, 16 there is o chungs of the Loan Servicer, Borcower will be
given written notive of the change in aceordance with parugraph 14 above snd applicable lnw, The notive wifl state the neme and
nddress of the new Loan Servicer and the aduress+io which payments should be mude. The notice will also contain any other
infornation requised by upplicable law.

20, Huzardous Substunces. Borrower shull noivanse or permit the presence, use, disposal, storage, or release of any
Huznedous Substances on or in the Property. Borrower shetlonot do, nor allow anyore else to do, anything atfecting the
Property that is in violution of any Environmental Law, Tie preceding two sentences shadl not apply to the presenee, se, or

storage un the Property of small quantities of Huzardous Substunres that are genenslly secognized to be appropriste to normal
residential uses and to maintenance of the Property. -
Burmwcr shuII prompt!y Live Lcndcr wrincr nutiw of any inch*'g'&ion. claim. demund Iuw-;uit or ulhcr action by uny

ol wi lm.h Iiumrw;r hé!‘v actugl knowledge, lt Bosrower learm or is notihed h' iy L,uvemmnntul or n.bulutur) suthority, thart
inty removal or other remedintion of uny Huzardous Substance aftecting the Prepertyis necessary, Burruw;r shall prompily t.!!ce'
all necessary remedial actions in accordance with Environniental Law,
 As used in this paragraph 20, "Huzardous Substances” are those substances defiqesl as toxic or hazardous substances, l\y-
Environmental Law und the following substances: pasoline, korosene, other fammab’e or tuxic petrolesm products, fum :
pestivides and herbicides, volatile solvents, materials containing asbestas or formaldehyde, dn radioactive materials. As used in
this puragraph 20, “Environimentyl Law” means federal nws and Jaws of the jurisdiction wheve toe Property is located tlmt
relate to health, safety or environmental protection,
NON UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as tollows; LT
Aceeleration; Remedies, Lender shall give notice to Borrower prmr to ucceleration follow!ng Rorrawer's ln’wl‘b)
uf uny ww.nnm or ngreement in this Security Instrument (but not prior to acceleration under porageaph 17 unli-‘:s':"
applicnble lnw provides otherwise). The notice shall specify; (n) the defaudt; (h) the action required to cure the delant ;i
() u dute, not less thun 30 days from the date the notice is given o Borroswer, by which the default must be cured; o
(d) that failure to cure the default on or before the dute specified in the notice may result inuceelerntion of the surhs-
secured by this Security Instrament, foreclosure by judicial proceeding and sile of the Property, The notice shall further
inform Burrower of the vight to reinstate after accederation und the right to ussert in the foreclisure proceeding the
non-existence of o default or any other defense of Borrower 1o ucceleration und foreclosure, 3 the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate puyment.in full of all sums
secured by this Security, Instrument without further demund und may foreclose this Security Instrumunt by judiciul
procecding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies pnmded in this paragraph
24, including, but.not mited to, rensonable uttorneys’ fees and costs of title evidence,
22, Relense, Upon payment of all sums secured by this Security {nstiumend, Lender shall release this Security Instrument
withowt charge to Borrower, Borrower shall pay any recordation costs.

.. 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. DPS 1083
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