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Equity Credit Line

THIS MORTGAGE ("Security Instrument®) is given on JuLy 1¢ , 1983 . The mortgagor
jg _ROBERT €, MURRAY, UNMAR VER_MAVING BEEN MARSIED

ortgage

("Borrower").

This Security Instrument is given to ok of Chlcagg

which lsa _tational Bank  organized and existing underthe laws of _the United Statae of America
whose addross is _ene_Firot Natlonal Plaza ghicago  llinols . €9670  ("Lander’). - Borrower owos
Lendar the raaximum principal aum af _ _FIVE THQUSAND EXCQHT HUNDRED ANR NO/1QOQ
Dollars (U.S. $ 5,800,00 ), of the aggregate unpak amount of all loans and any disbursemonts made
by Lencler pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{("Agreement”), whichaever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, it not paid earlier, due and payable five years from the Issue Date (as defined in tha Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days belore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agresment). The Draw Perlod may be extended by Lender In lis sole discretion, but In no avent iater than 20
years from thr date hereof. All future loans wiil have the same llen priarity as the original loan. This Security
Instrument secures to Lender: {a) tha repayment of tha debt evidenced by the Agreement, including all principat,
Interast, and othar ziharges as pravided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of ali.eipar sums, with interest, advanced under paragraph 6 of this Security Instrument to protact
the security of this Scewity Instrument; and (c) the perfermance of Borrower's covenants and agreements under
this Security instrument ani¢ the Agreement and all renewals, extenslons and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
morgage, grant and convey t Lender the following described property located In Gook - County,

titnots:

LOT 26 IN BLOCX 1 IN CLYBQUWN AVENUE ADDITION TO LAKE VIEW

AND CHICAGO, BEING A SUBDIVIZSION OF THE WEST 1/2 OF THE :
NCRTHWEST 1/4 OF SECTION 30, T/ miSHIP 40 NORTH, RANGE 14 ERST ' o

OF THE THIRD PRINCIPAL HERIDIFH, IN COOK COUNTY, ILLINOIS. S oot
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Parmanent Tax.Numbér: 14—36—102—02é-0000, .
which has the address of 3141 N. ORKLEY
linois 80618 ___ {"Propeny Address®):

TOGETHER WITH all the Improvements now or hereafier erected on the pivperty, and all easements, rights,” " |
appurtenances, rants, royalties, mineral, oll and gas rights and profits, clalins (©r demands with respect to -
insurance, any and all awards made tor the taking by eminent domain, water rights =nd stock and alf fixtures now. .
or hereafter a part of the property. All replacements and additions shall alse be covered by this Securlty
Instrument. All of the foregolng is referred to in this Security Instrument as the “Property”

80RROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed @/« has the right to
montgage, grant and convey the Property and that the Property is unencumbered, except for.e=cumbrances of
record. Borrower warrants and will defend generally the title to the Properly agalnst all clalms_und demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower to MIOWEST MORTGAGE_SERYICES
dated _10/07/92 and recorded as document rlumber__9_:-ils=_‘!.§£l___.

COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shafl promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first 1o inierest, then to other
charges, and then to principal. :

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and Iimpositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lander's request, prompily furnish to Lender receipts evidencing the payments. |
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good falth and with due dilfgence, contest the
validity or armnount of any such taxes or assessments, provided that (a) Borrower shall notity Lender In writing of
tho Intentlon of Borrowar to contost the same befora any 1ax or assassment has been increased by any Interost,
penalties or costs, (b) Borrowor shall flrst make all contested paymaonts, under protest if Borrowor dosires, unicss
such contast shali suspend the collection thereof, (¢} neither the Property nor any part thereot or Interest therein
are at any time In any danger of belng sold, forfelied. lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘“extended coverage” and any other
hazards for which Lender requlres insurance. This Insurance shall be maintained in the amounts and for the
perlods that Ledider requires. The insurance carrler providing the insurance shall be chosen by Barrower subject
to Lender's eppirval which shall not he unreasonably withheid.

All insurance paiici2zs and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have 1ns rught to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all raceipts of wela premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrler and Zender. Lender may make proo! of loss If not made promptly by Borrower.

Unless Lender and Borrowr-utherwisa agree in writing, insurance proceeds shall be applied to restoratlon or
repalr of the Property damaged, i the restoratlon or repalr is ecenomically feasible, Lender's securily Is not
lessened and Borrower Is not In defzuil under this Security Instrument ar the Agreement. If the restoration or repair
Is rot economically feasible or Lender's cacurity would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Security Insirum:nt, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs «iot answer within 30 days a notlce from Lender that the Insurance
carrler has offered 1o setife a claim, thei Lender may collect the insurance proceeds. lLender may use the
proceeds to repalr or restore the Property or to pav'sums secured by this Security Instrument, whether or not then
due. The 30-day pericd will begin when the notiz- is given.

if 'under paragraph 18 the Property Is acquired y Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior v the acquisitlon shalt pass to Lender to the extent of the

_sums secured by this Security Instrument immediately priar 2o the acqulsition.

- 8. Preservallon and Malntenance of Property; Leasriivids. Borrower shall not destroy, damzge,
substantially change the Property, allow the Property to deteriorza/ or commii waste. If this Security Insttument is
on a leasehold, Borrower shall comply with the provisions of the'lease. and if Borrower acquires iee title to the
Property, the leasehold and fee title shall not merge unless Lender agreas to the merger in writing.

6. Protection of Lender's Hights In the Property. If Barrower fails to” penonm the covenants and agreements
contalned In this Security Instrument, or there is a iegal praceeding that may syrificantly affect L.ender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation ni-io-enforce laws or regulations),
then Lerider may do and pay for whatever is necessary to protect the value of the Propenty znd Lender's rights In
the Propenty. Lender's actlons may Inciude paying any sums secured by a llen_which has priority over this
Security Instrument, appearing In court, paying reasonable attomeys' fees, and entering or the Property to make
repairs. Although Lender may take action under this paragraph, Lender dogs not have to_do o,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrewer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Lowa notice from

- Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

" shal! glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or ather taking of any pan of the Property, or for conveyance in lleu of condemnation, are
bereby assigned and shall be pald to Lender.

in the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shalf bo reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market wvalue of the Propernty immediately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandaoned by Borrawer, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fafis to respond to Lender within 30 days afier the date the
notlce is given, Lender is authorized to caollect and apply the proceeds, at ks optlon, sither to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance 8y Lender Not a Waiver. Extension of the tima for payment or
modification of amontlzation of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabllity of the original Borrowar or Barrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for paymerit or otharwise madify amortlzation of the sutms secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Intarest. A walver In one or
mora Instances of any of the terms, cavenants, conditions or provisions hereol, or of the Agreamant, or any pan
thereol, shall apply to the particular instance or instances and at the particular time or times only, and no such
walvar shall be deamed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive ant continue to remain in full force and effoct. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-slgners. The covenants and
agreements of ~his Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and 2greements shall be joint and several. Any Borrower who co-slgns this Security Instrument but
does nat exacute thn Agreement. (a) Is co-signing this Security Instrument only 10 mongage, grant and convey
that Borrower's Inicrzst in the Property under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums sucwez by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify._furbear or make any accommodations with regard to the terms of this Security Instrument
ar the Agresment without'th~ Borrowser's consent.

11. Loan Charges. If tha'san secured by this Security Instrument I3 subject to a taw which sets max!imum loan
charges, and that law Is finally Inverpreted so that the Interest or other loan charges collected or to be collected In
connection with the loan exceed-inu permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chargz o the permitted limit; and {b) any sums already collected from Borrower
which excaeded permitted limits will ‘be iefunded to Borrower. Lender may choose 10 make this ratund by
reducing the princlpal owed under the Agrecement or by maklng a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated au -« partlai prepayrnent without any prepayment charge under ‘the
Agreement. . o :

12. Nofices. Any notice to Borrower provided ferin this Secur‘tty Instrument shall be given by delivering It or by
mailing it by first class mail unless applicable law reaulres use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower desionates by notlce to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hereir or any other address Lender designates by notice to
Borrower. Any notice provided far In this Security Instrument shall be deemed tc have been given to Borrower or
Lender when given as provided In this paragraph. . S

13. Governing Law; Severabllity, This Securlty instrumeni-snall ha governed by lederal law cnd the law of
linois. in the event that any provision or clause of this Security instiument or the Agreemernt conflicts with
applicable law, such conflict shall not affect other provisions of this Socurity Instrument or the Agrsement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the f.ﬂ

Agreement are declared 10 be severable. &
14, Assignmaent by Lender. Lender may assign ali or any portion of its Interast ! wreunder and its rights grame-dc
herein and in the Agreement to any person, trust, financiat institution or corporatico as Lendar may detarmine and,3

herein and in the Agreement, and Lender shall thereupon have no further obligations o1 lizg"iles theraunder. -

upon such assignment, such assignee shall thereupon succeed to ail the rights, inle’esty, and options of Lender%

15. Transfer of the Properiy or s Beneficial interest in Borrower; Due on Sale. f.al-or any parnt of the’
Property or any interest in It Is sold ar transferred {or if a beneficlal iInterest in Borrower is sod o transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ‘ts option, require
immediate payment in fuil of ail sums secured by this Securlty Instrument. However, this option shall not be
exerclsed by Lender if exercise is prohibited by federzal law as of the date cf this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the explration of this pariod,
Lender may invoke any remedles permitted by this Security Instrument or the Agreement without further notica or
demand on Barrower.

16. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security instrument and the Agreernemt had no acceleration cccurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred In snforcing this Security instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shalt remain fully effective as If no acceleration had oo e shaill not apply In the
case of acceleration undgg_ _paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materia! misrepresentation in connection with this Security Instrument, the Agreememnt or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's tailure to meet the repayment terms of lne
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender fias in
the Property {but not prior to acceleration under Paragraph 15 unless applicable lavy provides otherwise). The
notica shall specify: {(a) the detaull; (b) the action required to cure the defauit; (¢} a daie, nol less than 30 days
from the date tha notice Is given to Borrower, by which the defauit must be cured; and (d) that fallure to cure the
detault on or before the date spociied in the notlce may result In accalerallon of the sums socured by this Secunty
Instrument, loreclosure by Judiclal proceeding and sale of the Property. The netlge shail further Inform Borrower
of the right tc relnstale after accelaration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Barrower to acceleration and foreclasure. i the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security inst>im2m without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entt!ad to collect all expenses liicurred in legal proceedings pursuing the remedies provided in
this paragraph 18, iac'uding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Poss~zasion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratior ¢ any peitod of redemptlon foilowing judiclal sale, Lender (in person, by agent or by
Judiclally appointed recelver) sna' be entltled to enter upan, take possession of, and manage the Property and to
collect the rents of the Properly including those past due. Any rents collected by Lender or the recelver shall be
appiled first to payment of the-cosls of management ol the Property and collection of rents, including, but not
fimited to, receiver's fees, premiumy o raceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security fnstrument.” _vNothing herelit contalned shall be construed as constituting Lender a
mortgagee In possession in the absence of (ny taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers hereln granted Lender, no liablfiity shall be asserted or entorced

- agalnst Lender, all such flability being expressly waived and released by Borrower.
sy <

20. Release. Upon payment of all sums secursd 113; this Security instrument, Lender shall release this Securlty
instrument.

21. Waiver of Homestead. Borrower waives ali right of hamestead exemption in the Property.

22. No Oftsets by Borrower. No offset or claim that bolrover now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due wicen the Agreement or this Security Instrument or
from performing any other obligations contained thereln.

23. Riders to this Security Instrument. If cne or more rideis are-oxecuted by Borrower and recorded

z?a together with this Security Instrument, the cavenants and agreements of ¢ ach'such rider shall be incorporated into
¥ and shall amend and supplement the covenants and agreements of this Seaiity Instrument as if the rider(s) were
w2 part of this Security {nstrument.

F
ot
13- SIGNING BELOW, Borrower accepts and agrees to the terms and coverems/contained in this Security
ﬂg_; t and [n any rj(s) xecuted by Borrower ang recorded with the Security Insirument.
X AL“""‘* D P
ROBERT C. M Y c—...*_.---( -Borrower
-Barrower
(Space Balow This Line For Acknowlegment)
This Document Prepared By: VERONIGA RHODES
The First National Bank of Chicage, Suite 0482, Chicage, Illincis &0670
STATE OF ILLINQOIS, County ss:

1, . a Notary Public in and for said county and state, do hereby
cerilfy that__ROBERT €. MURRAY. UMMARRIED WEVER HAYING BEEW MARRIED

personally known to me to be the same person{s} whose name(s) is (are) subscribed to the foregolng instrument'.

appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as free ant:{yoluntary act, for the uses and purpases therein set forth.

2 i/
Given under my hand and official seal, this day o

My Commission explre *"OFFICIAL SEAL"

Kenneth P, Hein
Nosery Public, Stabe of Elinols 4-




