g;;fﬁ*ggggogg: UNOFFICIAL COP
FRANKI‘OR'I‘ IL 60423 o ‘ ‘

93614755

‘RECORD'AND RETURN‘TO

: o
: ' 11 VRTINS

rmm:l i’l\iJ.

ROYAL MORTGAGE COUBANY.,f5 mntlilf - 9\)[; l l 7 66
‘FRANKFORT,‘ILLINOIS_f60423 - |

e e et e e (S Rage Abve This Line Far Recording Data) -

 MORTGAGE

T ¥ e .32 e‘;z;

51064078

L

CTHIS MORT(;AGE ("Secari’y lnsm:mcnt Yis pivenon JULY 29, 1 _ o The iiéur!gugm is
,LAWRENCE E. HULL o _ R . "
AND ROS_EANN HULL 'RUSBAID AND WIFE )

CB”"“""“‘") This Security hnstrumant is &:vm. e

ROYAL MORTGAGE COMPAN) f

d3c 4 /575

U
o F

whu.h ts ur;,‘mlz:,d und existing uader e laws of THE STRTL, OF ILLINOIS 7 und whose
address is 611, LA GRANGE ROAD . . M‘, L
m FRAI\TKFORT ILLINOIS 60423 1 ender™). Borrower awes Lender the principal sum of
m ONE I—TUNDPED TWO THOUSAND
AND 00/100 ' ’ ~Dollurs (U.S.$ 102, 000.00 .
This debt is evidenced by Borrower’s nolc dated the same ddlc as this va.ty mbtrumcm( Note™ . which piowdﬂ- foe
nonthly payments. with the full debt, it not paid earlier, due and payable on 87 EETEMBER 1, 2013
B o hiss Secirity Instrument secures to Lender: (a) the repayment of the debt evidenced by thy Notc wuh ml»rmt and all n.new.nl N
Ecrensions and modifications of the Note; (h) the payment of ull other sums, with inerest, advanced urder parugraph 7 tn%'
otect the seeurity of this Security Instrument; and (<) the performance of Borrower's covenunts and agreements under, thu,-
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the tullowmb,

described property located in COCK .. Counly, Ilmbist
LOT 12 IN BLOCK 5 IN LARAMIE SQUARE NUMBER 3 UNIT 1, - PHAGE 3, BEING AR

SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 34, 'I'OIf\TI\ISI-Il';.J 37 NORT
'RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT
ILLINOIS.

© PIN" # 24-34-115-046-0000

[ Y S S

which has the address of | 12843 SOUTH BLOSSOM DRIVE, ALSIP . . . Swencly,

[tlinois 60658 ‘ . Propert g8
s lecg‘h S .. ("Property Address™); . . ,
‘ ' o ‘ e : T : o DPS 10839
ILLINOIS Single Fomily- Frmnla Mao/Freddie Moc UNIFOFIM INSTRUMENT . Ce LRS- Sl Form 3014 9190
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3, Hurgrd or Pruptu N‘.FFL@I A"Ii"'" yl " P’M'E of herenfler erecied on the

l’:nlwltv instred wgsinst loss by Tire, Bl ineluded withingthe tots, fealdnded overuga) wdinny other hazards, including
Rads or toading, for which Lendor reyuires inswnee. This insurinee shall be maintuined tn the amountn and for the periods
that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not e unreasonably withheli. If Borrower fails 1o nuintain coverage described above, Lender may, at Lendec's
opliotr, obiain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard morigege elase. Lender
shall have the tight o hold the puhuu und renewats. 1f Lender requires, Borrower shall promptly give 1o Lender ull receipts of
pitid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if aot made prompily hy Borrower. o ‘ o

Unfess Lender and Bortower otherwise ngree in writing, insuzance proceeds shall be applied to restoration or rpp.ur of the
Prupcrty damirged, if the restoration or repair is economically feasible and Lender's sr:umly is not léssened, If the restoration or
repir is not economically feasible or Lender’s security would be lessened, the insurnce proceeds shull he .upphed lo the sums
secured by this %umty Instrunient, Whetier or not then due, with any excess paid to Borrower, F Borrower uhundum (%
Property, o sdoes nat apswer within 30 days w notice from Lender thut the insurence cureier hns offercd o settle o L,hum. then
Lender may colless the insurance proceeds, Lender may use the proceeds to eepuir or restore the l'mpl..rl)’ ar to pay swms
secttred by this Gecudity Instrument, whether or not then due, The 30-lay period will hegin when the notice is given.

Unless Lended and Borrower othenwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date-af e monthly puyueats referced to in paragraphs 1 and 2 or change the amount of the payments. 5
uner puragraph 21 the ety is acyuired by Lender, Borrower's right to nny insirance policies wnd proceeds resulling from
dumuge to the Property priottoibe mgumtmn shull pass 1o Lender to the extent of the sums secured h} this Sectirity lnhtrumcm
imedintely priov to the ncquisitior, '

6, Occupancy, Preservation, Mm"'enunw and Protection of the Property; Borruwer’s Loun Application; Lulsulmld\.
Borrower shull oceupy, establish, and vy 185 Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue u‘ oeunpy the Property as Borrower's principal residence for at least one year after
the date of oceupuncy, unless Lender otherwise arrees in writing, which consent shall not he unreasonably withheld, br unless

: extenuating circumstances exist which arc beyand Rorrower™s control, Borrower shall not destroy, LIllH‘ML,L' or fmpuic e

. Property, atlow the Property to deteriomte, or coinrat waste on the Property, Borrower shall be in dofauit it any lorfsiture
action or proceeding, whether civil or criminal, is begun that in Lender's good Imtthlbmml could result in forfeiture of the
Property or ulherwise materially impuir the lien created hy (his Security Instewient or Lendoe's Security interest, Borfower awy
cure such a default and reinstate, as provided in paragraph (8, iy sausing the uction or prmwdm,\_. 0 bo dismissed with a ruling

' that, in Lender's good fith determination, preciudes forfeiture ot the Borrower's iateiest in the Property or other muterial -
impairment of the len created by this Security Instrument or Lende r~ seenrity intorest, Hortower shall also be in defaubt llf""w .
Barrower, during the loun application process, gave materially false of i curate information or statements to Lender (ur Fiiledde- ‘
20 provide Lender with any materinl information) in connection with the joan evidenced by the Nolo, muludmb. but not Imulul“* :
lo, representations concerning Borrower's occupancy of the Property as & prinzipul pasidence, 1T this Security fnstrament is on @y
leasehold, Borrower shull comply with all the provisions of the lease. 1f Boriower aequires fee title to the Pmpur!v t!m« -
feasehold and the fee title shall not merge unless Lender agrees to the merger in writiags

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the “ovénanls ‘md wgreéments contiined Te)
this Security Instrument, or there is o fegal proceeding that may significuntly affect Lender's rights in the Property (such asgtfy <.
procecding in hunl\rupu. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do ‘uiahﬁ
puy for whatever is necessary to prolect the value of the Property and Lender’s rights in the Prorery. Lender’s actions mavy- '
include paving any sums secured by a lien which has priorily over this Securily Instrument, appesring in court, p.tylng
rensonable attormeys” fees and entecing on the Property to make repairs. Although Lendes sy take achyn \mlw.r this paragrap
7. Lender does not have to do so, oy

Any amounts disbursed by Lender under this p.lmgmph 7 shall become nddltmnni debt aof Borrower secured by this
Security fnstrment. Unless Barrower and Lender agree o other terms of puymen, these mmounts shall hear inlérest I‘mm the
dute of dishursement ut the Nule rate and shafl be payable, with inlerest, upon notice fn,m Lcmler to” Borrower requesting
payment, '

8. Mortgege Insurunce. 1 Leader required mortgnge insurance as a condition of making the loun secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the morlgage insunnce in effect, If, for uny reason, the
mortgage insurance coverage required by Lender lupses or cesses to he in effect, Borrower shall pay the preminms reqitired to
obtuin coverige substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivident to the
cust to Borrower of the mortgage insurince previously in effect, from an wlternate morlgage insurer approved by Lender. It
substuatially equivalent mortgage insurunce coveruge is not available, Borrower shall pay to Lender umh month o sum cquul ta
one-twelith of the yearly mortgage insurance premium being paid by Berrower when the insurunce covernge lapsed or ceased to

he in ettect, Lender will aceept, use and retain these payments as 2 loss reserve in liew of mortgage insurence. Loss reserve
: ' : DHS 1097
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17, Trupsfer of the Property oF a Beneficial IntereSTin BorrodVer, (031 or Thy, pust o b Prupcrty or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is smd or tmnutcéml und Bberower isnot a natural person) withow
Lender's prior written consent, Lender may, at its option, require immedinte puyment in full of all sums seeured by this
Security Instrument. However, this option shall not by exercised hy Lender i exercise is prohibited by fedwrat law s of the die
of this Security Instrument.

" If Lender exercises this option, Leader shall give Borrower notice of llLLt.]t'l"lil(m The notice shall pravide o period 0 not
fess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secuned by this
Security istramens, i Bnrrnw:.w fuils 10 puy these sums prior 1o the expiration Gf this period, Lender nuy invoke way semedies
perinitted by this Secunty Instrument without further rotice or domand on Borrower,

18 Borrower's Right tn Reinstate, 16 Burrower meels certain conditions, llurmwcr ﬁhall fuve lhc righil o bive
stforcement of this Security Instrument discontinued at sy time prior to the caclier oft {(0) 5 days (or such other period as
applicable Liw may specify for reinstalement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrowers {a) pays
Lender all sums which then wnu]d be due under this Security Instrument and the Note as if no acceleration had oceacred; (h)
cures any defult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing thig Security, [ustrument,
including, but not{united to, reasonnble attomeys” fees; and (<) takes such action as Lender may rwssmuhly rejirre lo ussure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums seeured by
this Security Instrument Jshall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall retwin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not upply in the case of secelération under paragiaph 17,

19, Sule of Nete; Change o Lown Sevvicer. The Note or a partial intersst in the Note (together with thas Security
Instrument) may be sold one or morAimes without prior notice to Borrower, A sale may result in a change in the entity (knows
is the "Loan Servicer”) that cellects moathly payments due under the Note and this Securily Instrument, There aiso may be one
or more chunges of the Loan Servicer unretated to o sale of the Note, 1F there is a change of the Losn Servicer, Borrower will be
given written notice of the change in sceordance with purngraph (4 above and applicable law, The notice will state the nsme and
address of e pew Loan Servicer and the addics o which paywents shoukd be made, The notice will also contain any other
informution required by applicuble law,

20. Hazardous Substunces, Borrower shall notseuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bormwef sl’m not do, nor allow anyone else o do, unything aﬂr_umg the
Property that is in violation of any Environmental Law. Ths preceding two sentences shali not apply to the presence, use. or
stornge on the Property of smull quantities of Hazardous Substinses that are generally recogaized 1o he appropriute to normal
residentiul uses nnd to maintenance of the Property.

Borrower shull promptly give Lender writlen notice of any investipadion, cloim, demand, hwsuit or other aclion by any
governmenta) or regulatory agency or private party involving the Prupcny argd uny Hazardous Substanece or Enwrunmcnt.d Lags .
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental oy regulatory nmhnnty. rh.g;, .
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shadl pmmplly mk‘w
all necessary remedial actions in accordance with Environmental Law, P

As used in this parugraph 20, "Huzardous Substunces” are those substances definerd as toxic or haznrdous subatumc‘;, W
Environmental Law und the following substinces: gasoline, kerosene, other flammable or toxic petroleum products, Joje
pesticides and herbicides, volutile selvents, materials contining ashestos or formuldehyde, snd’ radionctive muterials, As u’}m}..‘m
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located Thnt
relute to health, safely or snviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wnd agree as follows:

- 21, Acecelerntion; Remedies. Lender shall pive notice te Borrower prmr to neeelerstion following Pnrwmu‘ 5 hruu.h
of any covenunt ur ugreement in this Security Instrument (but not prior 1o acceleration under purigraph 17 unless
applicuble law provides otherwise). The notive shall specify: (1) the default; (h) the netion reguired to cure the default;
(¢) » dute, not less thun 30 duys from ihe date the notice is piven to Borrower, hy which the defuult must be cured; and
{d) thut feilure to cure the default on or betore the dute speeified in the potice mny result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inforin Borrower of the right to reinstate afier uccelerution and the righi to assert in the foreclosure proceeding the
non-existence of o default or nary other defense of Borrower tu weceleration und forectosure. 3 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sunis
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender stall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lintited to, rensomibie atiorneys® fees and costs of title evidenve,

22, Relense. Upon payment of all sums seeured by this Security Instinment, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shail pay any recordation costs,

. 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. OPs 1083
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