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« This Mortgage *Sacurity Instrument”) Is givenon - - July 31, 1983 .. The Mortgagoris .« :: .
AARGN M., THZRSEN, A SIHGLE MAN and LYHH M., SWANGSTUG, A :SINGLE WOMaAN . ..

[ R LI L , Lo i . B R T ‘
whose addressia 20012 ORCHARD AVENUE LYNHDOD. I L 60411
("Borrower"}. This Secunt; it/strumant Is given to - S et G
SQURCE:DORE MGRTGAET. SERVICES . COPPORAT[OH Sy R T O
which I8 arganized and exisitng nderthelaws of DELAWARE : S, and whose address ls
27555 FARMINGTON ROAD. FARMINGTON - HILLS, MI 4%334-3351 .
{"Lendor’). Borrower owes Lendcr e principal sumof Hinety Four 7 h cuzand Savwn Hun d ro d ‘
Sixty Dollars nnd no’;OO
DCollars (U.S. $ 94 . 760 . : SR This debt ls evldanced by Borrower s note dated the same date as this
Sacurity Instrument ("Nota ) whlch proviidzss for monthly payments, with the full debt, It not paid earller, due and
payableon . August 1, 2023 . Thk=Security Instrument secures to Lender; (a) the repayment of the debt
svidenced by tha Note, with Interest, and alt 'ena vals, extensions and modifications; (b} the payment of all other sumsi
with interest, advanced under. Paragraph 6 to ﬂro'ﬂct the security of this Security lns!rumom- and {c) 1the performance 1)
Borrowet's covenants and agreaments under th's £ ecurity {nstrument and the Note. For this purpose, Borrower does

nareby mortgage grant and convey to Landerthe fatk rw'ng described property located in -
c 00K - ~ Caounty, lllingis:

LOT 402 [N LYNWOOD TERRACE UNIT #3 [h SECTION 7, TOWRSHIP 35 NORTM, RANGE 35:.. .
EAST OF THE THIRD PRINCIPAC KERIOIAN, IN COOK COUNTY, ILLINOILS. , TR

S 433'-'0_}?30'7—:)25,

which has the addressof = -~ 20012 ORCHARD AVENUE ' S r.rrrwoou
© [Street] - O [City) .
WMinols + -~~~ B0411l - ("ProponyAddress“) o v
' {2p Code] - -

TOGETHEF! WITH all ms Improveme nts now or hereafter erecied on the property. and all easements rights :
appunenances ‘rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additlons shall also be covered by thls Security Instrument AII of
the foregolng is referred to In’ !hls Securlty Instrument as the "Propprty

BORROWER CO\/ENANTS that Borrower ls lawfully seized of the estato hareby corweyed and has the tight to
mortgage, grant and convey the Property and that the Propenty Is unencumbered, excapt for ancumbrantas of racord.
Barrower warrants and will defend genorany the title to the Property agatnst an cialms and demands. sub}ect to sny
encumbrances of rocord
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date of the monthiy paymentsuilNrQeEd EnLerA L—m@ Q ount & such payments. Any

excess proceeds over an amount requlired to pay all outstanding Indebtednass under the Note and this Security
Instrument shalt be pald to the entity legally enthled thereto.

8. Feas. Lender may collect feas and charges authorized by tha Secretary.

5. Grounda for Acceleration of Debt.

(a) Default. Londer may, except as limited by regulations Issued by the Sacratary in the case of payment defaults,

require immediate paymaeant in full of ail sums secured by this Security Instrument if;

{l) Barrower defauits by iailing to pay in full any monthly payment raquired by this Security Instrumen prior
to or on the due date of the next monthly payment, or

(i) Borrawer defauits by falling, for a period of thirty days, to parform any other obligations contained in this
Securlty Instrument.

(b} Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the

Secretary, require immediate payment In full of ali the sums secured by thls Sacurlty instrument if:

(1) Ali or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise ar descent) by the Borrower, and

(il The Froperty Is not cccupled by the purchaser ar grantee as his or her principal residence, or the
purchaser or grantee doas so cccupy the Properly but his or her credit has not been approved In
accordance with the requiraments of the Secretary.

(c) No Walver. It circumstances cccur that would permil Lender to require immediate payment In full, but Lender

does not raquire such payments, Lender does not waiva lig rights with respect to subsequent svents.

(4) Regulations 0! HUD Secretary. In many clrcumstances regulations Issued by the Secretary will limit Lender's

rights, in the case-<f payment defaults, to require immediate payment in fuli and foreclose If not pald. This Security

instrument does nr« authorize acceleration or foreclasure If not permitted by regulations of the Secretary.

{a )Mortgage Not lusired. Borrower agrees that should this Security Instrument and the note secured theraby not

be eligible for insurancr under the National Housing Act within 30 5AYS from the date hereof,

Lendsr may, at s oplicrend notwithstanding anything In Paragraph 9, require immedlate payment in full of all

sums sacured by this Securlly.instrument. A written statement of any authorized agant of the Secretary dated

subsequentto 30 DAYS from the date hereot, decllning to Insure this Security Instrument and the

note secured thaereby, shall be dr.emed conclusive proot of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised bv/zender when the unavailability of Insurance Is solely due to Lender’s fallure to remit

a mortgage insurance premium to tho Secretary.

10. Reinsiatement. Borrowar has o720’ ¢ 10 be reinstated i Lender has required immediate payment in full because
of Borrawer's fallure to pay an amaunt due und=r tha Note or this Sscurity instrument. This right applies even after
fareciosure proceedings are instituted. To relr stat» the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accounyurrant including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasnnable and customary attarneys’ fees and expenses properly
associated with the fareclasure procesding. Upon roinstatement by Borrower, this Security Instrument and the
cbligations that It secures shall remaln In effect as if werdar had not required immediate payment In full. However,

Lender Is not required to permit reinstatement if: (I} Letic er has accepted relnstalement aftar the commancement of
fareclosure proceedings within two years immecdliately prec.ding the commencement of a current foreclosure
proceeding, {H) reinstatamer whl preclude foreclosure on !ftarent grounds in the future, or (lif} relnstatament wil
advarsely affect the priority of the lien created by this Secuiity lasirument.

11. Borrower Not Released; Forbearance by Lender Nova *dalver. Extension of the time of payment or
modlfication of amortization of the sums sacured by this Security !nitrumaent granted by Lender to any successorin ¢ -
intarest of Borrower shail ncot opearate to release the Hability of the origiral Borrower ar Barrower's successor In Interest.
Lender shall not be required to commence procegdings agalnst any su~crseor in interest or refuse to extend time for
paymant or otherwise modify amartization of the sums secured by this 3ucuzity Instrumaent by reason of any demand
made by the origina! Borrower or Borrower's successars in Interest. Any forberance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exerclse of any right or reredy. -

12. Successors and Assigns Bound; Joint and Savaral Liability; Co-Signura. The covenants and agreaments of
thls Security Instrument shall bind and benelit the successors and assigns of Lendsr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be [oint a7l several. Any Borrower who
co-signs this Security Instrument but does not execuie the Note: (a) Is co-signing this Zzzurity Instrument only 1o
montgage, grant and convey thal Borrower's interest In the Property under the terms of this-Security lnstrument; (D) Is - Femsy,
not personally obligated to pay the sums secured by this Security instrument; and (¢} agrevs that Lender and any other = &~ -
Borrawer may agree to extend, modify, forbear or make any accommodations with regara (o thoterms of this‘Security@*};- *
instrument ar the Note without that Borrowar's consant. . . \ N G N o

13. Notices. Any notice to Borrower provided far in this Security Instrument shall be given Ly sa'vering it or by oS
mailing it by first class mail unloss applicable law requires use of another method. The nctlce shai ba directed to the . .
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lenc’e” shall be given oy
by first class malt to Lender's address stated herein or any address Lender designates by notice to Berroruar. Any notigw”:
provided for In this Security Instrument shall be deemed to have baen given to Borrowar or Lender wher g'ven as (]
providad in this paragraph. - - S L P P PIS

14. Governing Law; Severability. This Security instrumant shall be governed by Federal law and tha iaw of the
jurisdiction in which the Property Is iocated. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such conflict shall not aHfact other provisions of this Security instrument or the Note
which can be givan effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nots are declared to be severable. . e

15, Borrower's Copy. Borrower shall be glven one conformed copy of this Security instrument.

. 16. Asslgnment of Renls. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorlzes Lander ar Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. Howaver, prior to Lendar's notice fo Borrower of
Borrowar's breach of any cavanant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Proparty as trustee tor the henefit of Lander and Borrower. This assignment of rents constitutes an
absolute asslgnment and not an assignment for additional security only.

if Lendar gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as rustee -
for benefit of Lender only, to be applied to the sums secured by the Security Insirument; (b) Lendsr shall be entitied to :
coltect and receivs all of the rents of the Froperty; and (¢) each tenant of the Property shall pay ail rents due and unpaid.
ta Lender or Lender's agent on Lender's written demand to the tenarm. ) T T

- Borrower has not executed any prior assignment of the rants and has not and wil! not perform any act that would
provant Lender from exercising its rights under this Paragraph 16. L . ‘

Lander shall not be required o enter upon, take control of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any
application of rants shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when tha debt secured by the Sacurlly Instrument Is paid in fuli.
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