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MORTGAGE

THIS IS A 1IR3T MORTGAGE. LOAN NUMBER: 9484805
THIS MORTGAGFK SE€CURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES (N(MY_INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ~LALANCE (INCLUDING FUTWURE ADVANCES AND DEFERRED
INTEREST). AT LENDEA'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

f. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A} Securfly Instrument. This Morigage, which ls dated AUGUST 04, 1883,

wliil be called the “Security Instrument”

(8] Borrower. MICHAEL FRICANO AND MARY FRICANDO, HUSBAND AND
WIFE ‘

somatimes will be called "Becrrower™ and sometimes simply "7 or “me.”
(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION » = » » = u = =« ./ )TS SUCCESSORS AND/OR
ASSIGNEES, wiil be called "Lender” Lender is a Federal Savings and iLosn Assoclatlon which is
orgsnized and exists under the laws of the Unfted States. Lender's eddress Is 7801

HARR {SON STREET, OAKLAND, CALIFORNIA 94612,

(D) Note. The nrote signed by Borrawsr and having the same daws _4u-this Security
Instrument wlli} be called the “Note”™ Thae Note skows that | awe lender US,

$107.,200.00 plus interesi, | have promised to pay this debt In monthly pavyments and
to pay the debt in full by AUGUST 16, 2023 . The maxlmum aggraga:. .  principa!
sum secured by this Security Instrument is $134, 000.00.

(E) Property. The properly thet Is described below In Section il entitied "Description
of the Property” will be called the "Praperty”

(F}  Sums Secuwred. The amounts describad below in Section Il entitled "Borrower's
Transfer of Rights in the Proparty” somelimes will be called the "Sums Secured”

1G) Person. Any person, organization, governmenial authority or other party will be
called "Parsan’

th BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevacably grant and convey the Propsrity to lLender subject to the terms
aof this Security instrument. This means that, by signing this Securlly Instrumeni, | am giving
Lendar thase rights that are stated In this Security instrument and alsc those rights that the
law glves to lenders who hold mortgages on real properly. | am giving Lender these rights to
protect Lender from possible losses that might result If | fall to;
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LOAN NO. 8084805

LOT 548 IN STRATHMORE SCHAUMDURG, UNIT 11, BEING A SUDDIVISION OF PART OF B
NOPTH BAST QUARTER OF SRECTION 20, TOWHMSHIP 41 MORTH, RANGE 10 ENST OF THE THIFD
PRINCIPAL MERIDIAN, ACCORDIHG TO THE PLAT THEREOF RECORDED, APRIL 15, 1072 AS
ROCUMEBNT 21872536 I COOK COUNTY, ILLINOIS,
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. () pay!:'iri!'N FﬁEtlgendkAl: t(e l@gp _ather notes secured
by thle Securlly In arit, ~Tallbd the u 8" i futuve agvanfes made by

Lender and any changes to the Secured Motes mado with the writtan consent of Lendor;

(i pay, with Interest, any amounts that Lender spends under Pearegraphs 2 and 7
below to protect the velus of the Praperty and Lender’s rights in the Property; and

() keep all of my other promises and sgreements under this Securily Instrument,
the Securad Notes snd any changes 1o the Secured Notes meds with the written consent of
Landar,

e, DESCRIPTION OF THE PHOPERTY
! give Lender rights In the Propesrty described below:

(il The properiy which is located st 1413 YORKSHIRE SCHAUMBURG, 1L

E0194, = ® w # N ®m W W M ® o¥ M M A N W AR WK AR W W Kk The legsl
description of the Property is atteched as Exhibit "A" which ls made a part of this Security
instrument. This Property is called the "Described Properiy.”

REAL ESTATE INDEX NUMBER; VOL;
07-20-213-033 VOLUME 187

(i) Ait- bulldings end other improvements that are located on the Dascribed
Propsrty;

diy AN Mgtz in other preoperty that | have as owner of the Described Property,
These rights are known_ay easements, rights and appurienances stiached to the Property;

(v} All rente.sr royallies and other incame from the Describhed Property;

v} Al mineral, ¢llang gas righte and proflts, water rights and siock that are part
of the Described Propesrty;

vy All rights that | hive In the land which fles In the streels or roads in fronmt of,
behind ar next to, the Oescribed Proapsriy;

lvily  All fixtures that are now_or in the fulure will be on the Describsd Froperty or

on the property described inh subsection jiyof this Section;

(viit Al of the rights and propsrty dpscribed in subsectlons {il} through (vil} of this
Seaction that | acquire In the futurse;

{Ix) All replacemants of or additions—t. the property described In subsections (i)
through (vill} of this Seciion; end

(x} Al of the amounts that t pay to Lender under Paragraph 2 below,

v. BORRODWER'S RIGHT TO GRANT A SECURITYW INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND QOWNERSHIP O THE PROGPERTY
} prormnise that (i) | lawfully own the Propsarty; (i} 1 havr’ the right to mortgege, grant
and convey the Property tc Lendsr; and (iil) thare are no oulstiading claims, charges, flens or
encumbrances agalnst the Property, sxcept for those which are af ‘prblic record.

| give e generel warranty of title to Lender. This means that ] wili be fully responsible
for any losses which Lender suffers bscauss somecne cother than mytelf has some of the
rights In the Property which | promise that | have. | promlse that [ wii deichd rmy ownership
of the Property against any clalms of such rights.

COVENANTS

| promise snd | agree with Lender as follows:

1. BORAOWER'S PROMISE TC PAY
! will pay to lLender, on ilme, all principal and interest due under the Secured Nates
end any prepayment and late cherges due under the Secured Notss,

2, PAYMENTS FOR TAXES AND INSURANCE
(A} Bgarrower’'s Obillgattans
I wili pay sl amounts necessary to pay texes and hezard Insurance premiums an
the Property as well as assessmens, Jessehold paymaents, ground rents or morigage Insurance
premiums (if any),

(B} Escrow Accounts
{h Borrowser's Obllgations
If Lender gives me written notice to do se, | will pay the armounis In
Paragraph 2(A) sbove to Lender, untess the applicable law requires otherwise, | wilt make these
payments on the same day that my monthly payments of principal and interest are dus under
the Securad Notes.
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follbwing: “UN*FOI @.i AﬂLthiC';IDz 1,be the eum of the

{a) . One-iwalfth of the estimated vyearly taxes and assessmants on the
Praperty which under the applicable few may be superlor to this Security Instrument; plus

{b) One-twelfth of the estimated yserly jeesehald payments or ground rents
on the Properly, If any, plus

{c} One-iwelfth of the estimatad yearly premium for hezard Insurance
covering the Property; pius

{d) One-twalfth of the estimated yearly premium for mortgags Inaursnce, It
ony.

I will glva Lender ull notices or bills thal | recaive for the amounts dus under
this Paragraph 2.

{th Lender's Obligations
it 1 make my payments to Lender, Lendar wili estimete from time to time my
yesrly taxes, hazard Insurance premiums, assessments, leasshold payments, ground rents end
mortgege Insursnce premlums, which itermns will be called the "Escrow ltems” Lender will use
exlsting assessments and bllls and reesonable estimates of future assessments and bills to
estimate 1bd. Escrow itema. The amcounts thst | pay \o Lender for Escrow ltams under ihis
Paragruph’” 2wl be called the "Funds.'

render may hold the Funds. Except as described In this Paragraph 2, Lender
wlili uas the Furis to pay the Eacrow lterns. Lendsr wiil give to me, without charge, an annual
statement of Furidse sctivity.

Lendar/may not charge me for holding or keaping the Funds, for using the
Funds to pay Escrow ‘@ms, for analyzing my payments of Funds, or far racelving, verifying
and totaling assessrments -and bllls, However, Lender may charge ma for these services (f
Lender pays me interest on-the Funds and If the law permits tender to meke such a charge,
Lender will not be required iu jay me any interest or earnings on the Funds unless sither [a)
Lender and ! agree In wrlling; at the time | slgn thls Sacurity Instrument, thet Lender wili pay
Intarest on the Funds; or (b} the jsw requires Lender to pay interest on the Funds,

(il Adjustrments to the Tunds
If Lender's estlmates o7 1he Escrow ltems are too high, the amounmts thet | pay

under thls Peragraph 2 will be toa iarge!

if an axcess of Funds remairs after a2l Escrow Itams have been paid and if |
am keeping all of my promises and sgreenents made In this Security Instrument, then | wili
have the right to have the excess smount refunced directly to me, If t excesds 32500, ar
credited to my future monthly payments of Funds  Any refund or credit to which | am ent!tlad
will be made onte a year,

if, at the time payments of Escrow 7itarms ere due, Lender has not recelved
snough Funds to make those payments, | will pay to Londer whatsver addidonal amount is
necassary to pay the Escraw ltems in fuli. | must pay that addifional amount In one or more
payments as Lender may require.

When | have pald 2il of the amounts dus under the Secured Notes and under
this Ssecurity Insirument, Lendar will piomptiy refund to me eny Tuviws’ that are then being held
by Lender. If, under Paragraph 27 below, Lender acqulres the Progarty or the Property s
sald, then jmmediately before the acquisition or sale, Lender will use eny Funds which Lender
is hoiding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unfess the law requlres otherwise, Lender will apply each of my pavincits under the
Secured Notes and under Paragraphs 1 and 2 above In the following ordsr” and for the
followlng purposes:

First, to pay prepavyment charges due under the Sscured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, tc pay the amounts dus to Lender under Paragraph 2 nbove;

Fourth, to pay Interest due under the Secured Notes;

Fifth, to pay defarred Interest under the Secured Notes;

Sixth, io pay principel due under the Secured Notes;

Last, to pay late charges due under the Secursd Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
{ will pay all taxes, assessments and any other chargas and flnes that mey be imposed
on the Property and that may be superlor to this Security instrumeant.

| wili also make paymenis due under my lease if | am a tenant on the Property snd i
will pay ground rents (if sny} due on the Property. | will pay these amounts either by meking
the payments to Lender that are described In Paragraph 2 above or by making the payments
on Ume to the Person owsed them.
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+ Any clalm, MN@FGFBI 61“ ainsf p Peysa an obligation has
not been fulfiled ) a lken. Wl o7 15»@’ o katisf§ sall lians sagainst ths
Property that imay be superlor to thls Securlty Instrument, Howaver, this Security Instrumant
does not require rme ta satlsfy a guperior lian If. (A) | agrese, In writing, to psy the obligetion
which gave rise to the superior llen and Lender appraves In writing the way In which | agree
to pay that obligatlon; or (B) In good fealth, | argue or defend ageinst the superlor {len In a
lawsult so that, during the lawsult, the superlar llen may not be enforced and no part of ihe
Property must be given up; or {C} | secure from the holder of that other lien an agreemsnt,
npproved In writing by Lendar, that the lien of this Security Instrument Is superlor to the llen
held by that Person. If Lender determines that apy part of the Property IS subject to a
superlor llen, Lender meay glve to me a notice ldentlfylng the superlor llen, | will pay or sotlsty
the superlor llen or take one or more of the actlons set forth above within 10 days of the
glving of notice,

B. BORROWER'S OBLIGATION TC MAINTAIN INSURANCE

At my sole cost ond expense, | wliil abtaln and meintain hezerd Insurance te cover all
bulldinga and other Improvements that now are or in ths future wili bo located on the
Property. The insurance must cover foss or demage caused by fire, hazerds normally coversd
by “extended coverage” hazard insurance policies and other hazards for which Lendar requires
coverage. The Insurance must be in the amounts and for the pariods of time required by
Lender, | mav choose the Insurance company but my cholce is subject to Lender's approval
Lender may_ not refuse to epprove my cholce uniess the refusal s reasonable, All of these
Insursnce poncies and renewals of the policles must include what |s known as a Standard
Mortgagee Clzase to protect Lender, The form of all poilcles and renewals must be
acceptable o (eirar, Lender will have the right to hold the policies and renewals. If Lender
requires, | will piocrintly glve Lender all recelpts of pald premiums and renewal notices thet |
recseive,

If | obtaln earthcuske insurance, any other hazard Insurance, credit jife and/or disabilty
insurance, or any other /ruurance on or relating to the Praperty or the Ssacured Notes and
which are not specificelly rcquired by Lender, | will pame Lender es loss payes of any
praoceeds.

It there Is @ Joss or deinuge 1o tha Property, | will promptly notify the proper
insurence company and Lender. 11 | co not promptly prove to the insurance campany that the
loss or damage occurred, then Lendnr may do so.

The amount paid by the Insureni:s coumpany Is called "Proceeds” Any Proceeds recelved
will be applled flrst to relmburse Lender’ {Gr costs and esxpenses Incurred In connectlon with
obtalning the Proceeds, and then, at Lender's zptlon and [n the order and proportion as Lender
may determine In [ts sole and absolute disiiretion, regardless of any Iimpailrment or lack of
impairment of security, as follows: {A) tc the 4sxient allowed by sppllicable law, to the Sums
Secured in a mannar thet Lender deterrnines and’/sr” (B) to the payment of costs and expenses
of necessery repairs or to the restoration of ‘hi Praperty te 8 condition satisfactory to
Lender, such application to he made In the manner and s’ the times as determined by Lender,

If | abandon the Property or If | do not answer, within 30 days, & notice from Lender
stating that the Insurance company has offered to settle -« claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repalr or restory tha Property or to pay the Sums
Socured. The 30-day period will begin when the natice Is giver,

If any Proceeds are used to reduce the amount of princlgol which | owe to Lender
under the Secured Notes, that use will not delay the due dete or. change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and ! may agree In writing to delays or changes.

if Lendsr acquires the Property under Paragrasph 27 bhelow, oll of mny rights In the
Insurance policles will belong to Lendser. Also, all of my rights In any proceudr awhich are paid
becouse of damage that occurred befors the Property is acquired by lLendaer aor sold wii
belong to Lender, However, Lender's rights In those proceeds will not he grretar than the
Sums Secured Immediately before the Property is acquired by Lender or sold,

It | am required by Lender to pay premiums for mortgage Insurance, | will pay the
premiums untll the requirement for mortgage Iinsurance ends according to my writien
agreement with Ltender or according to law.

6. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I wiil keep ths Property in good repair. | will not destroy or substantiaily changs the
Property and | will not allow the Property ta deleriorate, | wlll keep and maintain the Property
in campliance with any state ar fedsral hazerdous materlais and hazardous weaate laws. | will
not use, generate, manufacture or store any hazardous materlals or hazardous waste on, under
or sbout the Property. | will indemnlfy, defend and hold harmiess Lender and Iis amployees,
officers and directors and thelr successors from any clalms, damages or costs for required
or necessary repair aor the removal of hazardous waste or any other hazardous materlals
claim, If 1 de not own but am a tenant on the property, | wil fulfil my obllgaticns undar my
lease, | also agree that, if | acqulre the fee title to the Property, my lease Interest and the fee
tite will not merge unless Lender agrees to the rnerger In wrliting.

SDULYD (10,102,920 w08t MMORTOAGE-ADAISTABLE
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it: (A) | do ] ¢ bramisa ro nis vfh Qe=/nl this Sacurity instrument, or

(B) somoone, Including me, bsegins a legal proceeding that may slgnificantly affect Lender’s
righis In the Property (such 8s a legel proceeding In bankruptcy, In probate, fer condsrnnation
or 1o enforce laws or regulations), then Lender may do and pay for whetevar is necessary to
protect the Lender’s rights In the Property. Lender's actions may include appearing In court,
paying reaszonable attorneys’ fees and enterlng on the Property to make repairs, Lender must
glve me notlce bafore Lender may taske any of these actlons. Although Lender may taks actlon
under this Paragraph 7, Lender does not have to dc so, Any actlon token by Lender under this
Paragraph 7, wiil not release me from my obligations under thls Securlty Instrument.

i will pay to Lender any amounts which Lender esdvances under thls Paragraph 7 with
interaat, st the Interest rate in affect under the Secured Notes which have not besen pald, |
wlli pey those amounts to Lender when Lender sends me a nolice requesting that | do so,
Interast on each amoumt wlill begin to accrus on the dste thal the amount |s advanced by
tender. However, Lender and | may agree In writing to terms that are diffarent from thosge In
thls Peragraph 7. This Security Instrument will protect Lender [n case | do not keep this
promise to pay those amounts with interest,

8, LENDER’S RIGHT TO INSPECT THE PROPERTY

Lendat, and others authorized by Lender, may enter upon and Inspect the Property.
They musi tz so in a reasonable menner end at ressonable timss. Before or at the time an
inspectlon s/ rade, Lender must glve me notice staling a reasonable purpose for the
inspection,

9. AGREEMENTC ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| asslgn to Lonzer all my rights: (A} to proceeds of all awards or clatms for dermages
resulting from condermnrition, eminent damaln or other governmantal taking of all or any port
of the Proparty; and (3} 's proceads from o sale of all or any part of the Property that ls
made to avold cendemnatlon  sminent domaln or other government taking of the property. All
of those proceeds wili be p='d (o Lender.

It all of the Property is tiken, the proceeds wiil be used to reduce the Sums Secured.
If any of the proceeds remazin ayiar~the amount that { owe to Lender has been paid In full,
the rermaining procesds will be paid.t4.-me, Unless Lender and | agree otherwlse in writing, If
only a part of the Property Is taken, the zinount that | owe to Lender will be reduced only by
the armount of procesds muitlplled by th& tollowing fraction: {A} the total amount of the Sumns
Secured Immedistely before the taking, aividaa by (B) the falr market value of the Property
immediately before the taking. The remainder af the proceeds will be paid to me.

If 1 sbandon the Property or If | do not arswer, within 30 days, a notice from Lender
stating that a governmental authority has offersd 1L i vake a payment or to setile a clalm for
damages, Lender has the authority to colect the procards. Lendar may then use the proceods
to repalr or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice Is glven.

if any proceeds are used to reduce the amount or-principal which | owe to Lender
under the Secured Notes, that use wili not delay the due daie o change the amount of any
of my monthly payments under the Secured Notes and undei aragraphs 1 and 2 above.
However, Lender and | may agree In writing to delays or changes.

10. CONTINUATION OF BORROWER’'S OBLIGATIONS AND OF LENOUR'S _RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who tekes over my rights and obflye’rons subject to
this Securlty Instrument to delay or to change the smount of the moninty  payments of
principal and interest due under the Secured Notes or under this Security Ins* vinent. Even If
Lender does thls, however, that Person and | wil both still be fully obligmed under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who tskes aver my
rights and obligatlans, even if Lender Is requested not to do so, Lender will not be required
to bring a !awsult agalnat such a Person for nat fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{8} Lender’'s Rights
Even i Lender dees not exerclse or enforce any of Its rights under this Security
Instrument ar under the taw, Lender will stil have all of thosa rights and may exercise and
enforce them in the future. Evan if Lendar obtalns Insurance, pays texes, or pays other claims,
charges or llens agalnst the Property, Lender will have the right under Paragreph 27 below to
demand that | make immediate payment In full of the smounts that | ows to Lender under the
Secured Notes and under this Securlty Instrument.

SDO0SE (10,22,02) ADEF MORTGAGE-AQ JUSTABLE
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Any Person who takes over my rights or obligations under this Security Instrument will
have ali of my rights and will be obligated to keep all of my promises end eagrvements made
in this Security Instrumant, Similerly, any Peracn whao takes over lender's rights or obligations
under this Securfty Instrument will hsve all of Lendar's rights and will bo obligated to keep all
af Lender's agresments made in this Securlty Instrument.

It more than one Person algns this Ssacurity Instrument es Borrowsar, sach of us Is fully
obligated to keep all of Borrowsr's promises snd obligations contalned In this Security
instrument, Lendar may enfarce Lender's righls urder thls Securliy Instrument agsinst each of
us individually or ageainst all of us together. This means that any one of us may be required to
pay all of the Sums Secured,

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument s subject to a law which seots maximum
ioan cherges, and that law Is finally Interpreted so that the Interest or cther joan charges
collected or to be collected In connoctilcn with the loan excesd permiitad limits, then; (A) any
such loan charge shall be resduced by the amount necessory toc reduce the charge to the
pearmitted limits and (B) any surns already coillected from Borrower which exceeded permitied
Umlls will br refunded to Borrower. Lender may choose to meke thls refund by reducing the
principal rwved under the Secured Notes or by making » direct payment to Borrower, if a
refund reducrz princlpal, the reduction will be treated as a pertlai prepaymeant without any
prepayment charve under the Secured Notes,

13. LEGISLA/fC . AFFECTING LENDER'S RIGHTS

If a change' I nppficable law would make any provislon of the Secured Notes or this
Security Instrument theriorcaable, Lender may require that | make !mmedlate paeyment in fult
of all Sums Secured by ‘hls Securlty Instrument.

14. NOTICES REQUIRED «WNDER THIS SECURITY INSTRUMENT
Any notice that must oz given to me under this Securlty Instrument will be given by

deiivering it or by malling It oy f.,at class mali unless applicable law roquireas use of another
methad. The notice will be addresec to me at 1413 YORKSHIRE, SCHAUMBURG, |1

BO194. w = H W #u R ®w W W ik M W M W oM M M MW ON R oW M oW M N oW W N
A natice will be given to me at =h-alternative address If | glve Lender a notice of my
alternatlve address. | rnay dasignate ~0fy one malling address at a time for notification

purposes. Any notice that must be giveri o Lender under this Securlty instrument will be given
by rmaillng It by first class mell to Lender's address siated in Sectlen 1(C) above entiied,
"Definitlons of Words Used In This Mortgage,” unless tender glves me notice of a different
nddress. Any notice raquired by this Security list ument Is glven when It is malled or when it
is delivered according to the requirermnents of this/Peragreph 14 or of applicable law.

16. GOVERNING LAW; SEVERABILITY

This Security Instrument and the Secured Nates shall be governed by and
construed under tederal law and federal rulas and yeguis’!nns including those for federal
savings and loan assoclations, called “Federal Law.” In the event that any of the terms or
provisions of thls Securlty Instrument ar the Secured Noies ars Interpreted or construed by a
court of competent jurisdiction to be void, Invalld or unenforciable, such decision shail affect
only those provislons so construed ar interpreted and shall not afrer't the remalning provisions
of this Security Instrument or tha Secured Noatas.

16. BORROWER'S COPY
| acknowledge the recelpt of one conformed copy of the Securei Notes and of this

Security Instrument,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSITELIION OF THE

PROPERTY

If Lender requires immadlate payment jn full or If | abandon the Property,. *ian Lender,
Persons suthorlzed by Lender, or a recelver appolnted by a court at Lender's reqguest may: {A)
coliect the rental payments, including overdue rental payments, directly from the tenants; (B),
enter upcn and take possession of the Property; (C) manage the Property; and (D} sign, cancei
and change rental agreements and leases. If Lender notltles the iermants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether |
have falied to keep my promises and agreements undaer thls Securlty Instrument, or () me for
my permission to do so.

it Lender scts to have the Property sold after a Breach of Duty as detfinad |n
Peragraph 28, | understand snd agrse thet: (A) my right to occupy the Property ceases et the
time the Property s sold; {(B) ! shall have no right to occupy the Property after such sels
without the wrltten consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, Including the loss
of reasonable rent and the cost of eviction, All rental payments coliected by Lender or by a
recelver, other than the rent paid by me under this Paragraph 17, will be usad flrst to pay
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the costs of co!!acllns N'FFT@JAE @R‘ny part ot the rental
payments ramalng hat f par! will be used to
reduce the Sums Secured, The costs cof manag!ng the Froperty may include the recelver's
foes, reasonable atorneys' fees and the costs of any necessary bonds,

18. INJURY TG PROPERTY: ASSIGNMENT OF RIGHTS

An assignment s a transfer of rights to another, { may have rights to bring legal
action against persons, other than Lender, for Injury or damege to the Property or in
connactlon with the loan made to me by Lender and which orose or will erise before or after
the date of this Security Instrument. These rights to bring legsl action may Include an action
for breach of contract, froud, conceelment of o materlel fect or for intentionsl or neglipen!
acta, | assign these rights, snd any proceeds arising from those righls, as parmitted by
appliceblo lew, to Lender. Lender may, at its optlon, enforce these rights In [ts own pama and
may spply eny proceeds resuitlng from this assignmont to any smount that | may ows to
Landar under the Note and this Sacurlty instrument after deducting sny expenses, [ncluding
sitorneys’ faes, lncurred In enforclng these rights. At the reguest of Lender, | will sign any
further assignments or other documents that mey be necessary to snforce this assignment.

19. CLERICAL ERRORS

In the event Lender at any time discovers that this Security instrument, the Secured
Notes or any other document related 1o this loen, called collectively the “Loan Documents,”
contalns an_wrror whlch was geused by a clericel miatake, calculatlon error, computer error,
printing errer. or slmilar error, | agree, upon notlce from Lender, to reoxscute any Lean
Documents thai are necessary to correct any such arror{s) and | also sgree that | wili not hold
Lender respontibly for any darmage to me which rmay rasult from any such error.

20, LOST, STOL:N OR MUTILATED DOCUMENTS

If any ¢t tie Loen Documents are lost, stolsn, mutilated or destroyed and Lender
dalivers to me sn inoeinp’flecation in my fsvor, signed by Lendor, then | wiil sign and deliver to
Lender a Loan Documant Identical In form and contont which will have the effect of the
original for all purposec.

21 WAIVER OF STATUTE O LIMITATIONS
I wihil walve, within appliceble lsw, the pileeding of the statute of Ilimitatlons as a

dafense to enforce this Securlly instrument, Iincluding any obligations referred ta In this
Ssecurity Instrument aor Secured Nutas:

22. CAPTIONS

The captlons and headings av-the beginning of each paragraph of this Security
Instrumant are for reference only and wil not be usad in the IMerpretation of any praovislan
of this Security instrument,

23, MODIFICATION
This Security Instrument may be madiflad- o’ amended only by &n agreement in wrlting

slgned by Borrower and Lender,

24, CONDOMINIUM, COOPERATIVE AND PLANNEZ UNIT DEVELOFMENT OBLIGATIONS

it the Property Is a unit in » condominium, ccoaerative or planned unit development,
each of which shall be called the "Project,” and | have an Intcrest in the common elements of
the Project, then Lender and | agree that:

{A) ¥ an owners assoclation or other entity, called “Cawners Assoclation,” holds title
to Property for the benefit or use of the Project and its merisbnrs or shersholders, the
Property also includes my interest In the Owners Associstion ans .the uses, proceeds and
benefits of my interest

{(B) The following are called the “Constituent Documents:" (I} “‘he -deciaration or any
other document which created the Prolect; {II) By-laws of the Qwners /sscciatlen; {lll} Code
of regulations for the Project; (iv) Articles of incorporatlon, trust Instrumiers or egulvalsnt
document which creates the Owners Assgocilation; (v) The Project’s covenanis / condltions and
restrictions; (vi} Other equivalent documents,

| shall perform all of my obligations under the Constiiuent Documerts, including
my obllgatlon to pay, when due, all duss and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lendsr any amaounts
which Lender asdvances under this Paragraph 24 according to the terms described in Paragraph
7 above,

(C) If the Owners Assocletion maintains, with an Insurance company reasonably
scceptable to Lender, a masier of bilankel policy on the Project which Is satisfectory to
Lender and whlch provides Insurance coverege on the terms, {n the amounts, for the periods,
and ageinst the hazards Lender requires, Including fire and hezards included within the term
"axtended coverege,” and Lender is provided with evldence of such master or blanket policy,
then: (i} Lender walves the provision in Paragreph 2(B) above for the monthly paymsmt to
Lender of cne-twelfth of the estimated yearly premium instaliments for hazard insurance con
the Property; and {l} hazard Insurance coverage on the Properly as required by Paragraph 5
above Is deemed to be satisfled to the extent that the required coverage s provided by the
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Ownoars AssocfaﬂouN.QFFi(and!Ahpt’no(lPr¥apse in the required
hezard Insurance coOvérigd ol provi Y UG astéilor .p! anket,poligy ta Lander

annually.
In tha event of a dlsiribulion of hazard insurance proceeds in Heu of restorstion

or repslr following a iloss tc the Property, whather 10 the unit or to common slements, any
proceeds peyshie to me sro hereby assigned and sholl ha pald to Lender for appiication lo
the Surns Secured by thls Sacurity {nstrumen), with any excess pald to me.

| shall toke such actions 89 rnay be rtessonable to Insure that the Owners
Assoclation maintains a public lablity Insurance palicy acceptsbls to Lender in form, emount
and extent of coverage.

{0y ! shall not, except after notlce to Lendsr and with Lender's prior wrilten consent,
elther partition ar subdivide the Property or consent to:. (i} the sbandonmsnt or termination of
the Project, except for abendonment or termination Tequired by law In the case of substantis
destruction by tire or other casualty or In the case of condernnation, eminsnt domaln or other
govarnmental teking; (i} any smendmsent to eny provision of Constituant Documents unless the
provislon (s for the express benef(t of Lender or of landers generally; () termination of
professional management and assumpiion of self-management of the Owners Assaciatlon; or
{ivi any actlon which would hava ths effect of rendering the master or blankat hazard
Insurance policy and/or the public Habiiity Insurance coverage rmaintalned by the Owners

Asgoclation unacceptlable to Lender.

25, FLWWUPE ADYANCES
At Bolrower's requesi, Lander, at lts option (but before releaso of this Securlly

nstrument or ine full recanveysnce of the Propsrty daescribed in the Security instrument) may
iend futurs advanies, with Interest, to Borrower. Such fuiure advances, with interest, wiil then
be sdditlanal Sums’ Secured under this Security Instrument.

26, AGREEMENTS  ABOUT LENDER'S RIGHTS IFf THE PROPERTY IS SOLD O©OR

TRANSFERRED

Acceleration cf Payment of Sums Secured. Lender may, at its optlon, require
Immedlete payment in full o7 aY) Sums Secured by thls Security Instrument If al) or any part of
the Property, ar If any rigil_n the Property, Is sold or transferred without Lender's prior
written permisslon, Lender also iney, at Its option, require Immediats payment In full it
Borrower Is not a natural Parson snd a beneficial interest In Borrower is sold or transferred
without Lender's prior written prrnission. However, Lender shall net require immediate
peyment in full Hf this s prohibitad hy, Federal Law In effect aon the date of ths Sacurity
Instrument,

If Lender exercises the option to reguire immadiate payment in full, Laender will glve
me notice of acceleration. f | fail to pay & Sums Securod by this Security Instrument
Immediately, Lendar may then or thereafter Invnke any remedies permitied by this Security
Instrument without further notice to or demand o/ _me,

EXCEPTION TO ACCELERAT!ION OF PAY¥cNT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF /HE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, I|F BOKFOWER 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THZ DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE VHE CPTION TO ACCELERATE
PAYMENT IN FULL OF AlLL SUMS SECURED AND THE LCAN MAY BE ASSUMED IF:

{1} LENDER RECEIVES A COMPLETED WRITTEN AZPLICATIOM FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TIAMSFEREE AS IF A
NEW LOAN WERE BE (NG MADE TO THE TRANSFEREE BY LEND:cH;

(1)) LENDER APPROVES THE CREDITWORTHINESS OF TPZ TRANSFEREE
IN WRITING;

{tit} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMIMED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAZ AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OF
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEFR)) IS
PAID TO LENDER; AND w

(1V} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHiCH &2
IS SATISFACTORY TO LENDER. &
THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND é;
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE P
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST ,Ta
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE PDINTS, IF THAT SUM EXCEEDS
THE L{FETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if (i} | do not pay the fuil amount of sach maonthiy
payment on the date it Is due; or (i | fall to perform any of my promises or agreements
under the Nate or this Security instrument; or (i) any statemsnt made Jn my applicatlen for
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this . loan was materal N EEII o Ir slnt@ RM{!cpllon for this loan
was materlally faise or misleading by reason of my ornissjon -of certaln facts; or (v) | have
made any other statement to Lender In connecllon with this loan that is materialiy false or
misleading. 1t there is a Breach of Duiy by me, Lender may demand an immediate payment of

all sums secured,

If there Is a Breach of Duty by me, the Lender may iake action to have the Properly
sold under any applceble Federal Law, rule or reguiation and, where Federai Law Iis not
applicable, under the law of the stote where the Property Is located, which will bs celled the
“Applicable Law."

Lender does not hnve to give me notice of a Hrench of Duty unless nollse is required
by Appliceble Lew. If Lender does not moke a demand for full psyment upon a Breach of
Outy, Lender moy make a demand for full payment upon any other Breach of Duty.

It there Is a Breach of Duty, Lender may also take action to have a recelver appointed
undar the Applicabie Law to collect rents from any tenants on the Property and to manage
the Prapsrly. The action to appoint a recelver may be taken without prlor notice fo me and
ragardiess of the value of the Properly,

The salz of the Propeity may be postponed by or at the direclion of Lender except
#s limited or rohlbited by the Applicable Law. if the Property ls sold under the Applicable
Law, | agree’ Yat It may be sold In one parcel. | also agree that Lender may add to the
smount that | cw/eto Lender sll legal fees, costa, allowsnces, and disburaermenta Incurred as @
result of the ecior to sall the Properly, except to the extent that the Applicable Law lirnits
or prohibits any such.charges.

Lender will apply ihe proceeds from the sale of the Praperty In the following order:
{A) to all fees, expensez and costs Incurred in cannectlon with the sale, Including trusiees’ and
sttorneys' fees, Hf any; {(8) o all_Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons legal'y entltied to It

28. LENDER’'S OBLIGATION T DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been pald’ s of the amounts secured by this Security Instrument,
Lender shall reisase aor cancel thls Socarity Instrument without charge tao me axcept that | will
pay any recordation costs,

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will yive lander a fea for furnishlng any statemant of
obligation with respect to this Sscurity Instrument or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any appliceble homestead axemptici i the Property Is walved,

. QUICK QUALIFYING LOAN PROGRAM

| have qualitied for this loan by making statements Df fast which were relied upon by
Lender to approve the loan rapidly. This loan Is called a "Quick Qualifying Loan” | have staled
and | confirm that: (A) | do not have any other Qulck Quallfylny loans with Lender; (B} | have
agreed to not further encumber the Property and do not Interdd “to further encumber the
Property for at (east slx months after the dete of the Securea Notes and thls Securlty
Instrumaent; and (C) If | am purchasing the Praoperty, all of the taims of the purchase
agreement submitied to Lender are true ond the entire down paymeni.is eash from my awn
funds.

If any of the statements of fact that | have rnade sre materielly false or mislzeding,CD
wiil be In default under the Secured Notes and this Securlty Instrument, (72 am In sudho
default, Lendar may, at its option, Increese the Interaest rate and margin subject \o *ha Litetim@
Rate Cap stated In the Secured Notas. l:::

32. OWNER OCCUPANCY o

Lender has relied upon statemsnts of fact which ! have made to quslify for this ican.
have stated and conflrm that: (A) the Property Is my personal and primary residance; (B) | w
oceupy the Property not later than 30 days after this Sacurity Instrument Is recorded; and (C}
I will use the Property as my residence for at laast {2 months from the date this Security
instrument is recorded

if any of the statements of fact that | have maede are rmaterlally felse or misleading, |
wlill be In default under the Secured MNotes and this Securlty Instrument {f | am In such
default, Lander may, at Its optian, Increase the interest rate end margin, subject to the Lifetime
Rate Cap stated In the Secured Notes.
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in this
{oper afficial records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BOARROWER(S}:

e

Prgr A R ~
/ff Coare . _1,7 {Swal)
MICHAEL FRICANO

4
£
2 d ﬁ,m/ {Seal}
#NO

e tsend

(Seal}

{Seal)

(Saal)

6

-~ -
[ |

3

. }r.

State of inois, Coo < Countyss: ‘ . o0
1, THE G YRERSTE VG0 a Notary Public in and for said County and Stat=; o hereby certify that oy
MECkhrEL FRICAVO 40D AIFRY FRECH AU personslly known to me to be e
the same person(s) whose name(s) ewre_-subscribed to the foregoing instrument, appeared beioreas this day _

in person and acknowlcdged that ey

sigued and delivered the sald instrument a5-44qeir— freeand voluntary act,
for the purposes and therein set forth,
Given under my hand and official seal, this A~

day of Peucic b , 1993,

My cominission expires:

wliEe | o ) PO 2
—

~” Notary Public
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