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MORTGAGE

- THIS MORTGAGF. {f Securlty Instrument’) Is givenon July 30, 1993 Themongagorls
Rubert A Hayﬁnnr and Barbara G. Hayskar, flid Wefe ™ i b R
o A 7 ~ N ' ‘ = ("Bor.rcwer").
ThisSecurits}lnsrrumentisg"m tn LaSalle Bank Nor t?\brcok i
an: I)linots. State Beniing Assaclation o
which Is organized and ex&sting uiderthelawsof the State of | Minots . and whose address s
1200 Shormer Rd:,- Northovenk, 1L 60052 - : BT o ("Lender”).
BorrowerowesLendertheprlnclpalsumo: 0ne Hundred Thuusand Dollars and nu/ 100

Doilars (U.8.$100,000,00 ). Thisdebtis
avidenced by Borrower's note dated tha sat na date as this Security Instrument ("Note”), which provldes for monthly
payments, with the full deb, i nat pald earlier, duzand payableon September 1, 2003 . This Secutly
Instrument secures to Lender: (a) the repayment of t'1e debt evidenced by the Note, with interest, and al renewals,
extenslons and madfficatians of the Note; (b) the payrent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sacurity instrument; and (¢} the performance of Borrawer's covenants and agreemants:
under this Security Instrument and the Note. For this purpase.Borower daes hereby mongaga. grant and corwey to
Lander the foliowing described proper!y located in: Cook
County. llinols: ~ -

. Lot 47 In Schlllings Subdivatan, A Subdlvision.of Lot 21 In Arthur 7. Mc Intosh
- And Cempany's Quintens Road Farms, Being A Subiirsiston OF West 90 Acres Df.-;,‘
o; Southwest-1/4 Of Sactton 22, Townshlp . 42 Horth, danpz 10 Esst -Of The Third.
. Principal Meridian, . And Alao Of The Kortheast l/4 Cf The Southeast 1/4 OF.
.. Section 21, fownship 42 North, Range 10 East oOf The rh'rd Principal Herld:ar
_I'n Cook County. illinois, ) : o I,

922]"404004I1' N R ' . . 3 - ! '.‘ VA R . AR

whfchhastheaddressof 802 4. Gilbert . Dnat\ne P
. ‘ lS"v)e!l , . o '_' ICM o

Ihlnms 5o0e? Pro & AddreSs“ D ‘ v

‘ TGGETHEH WITH a the lrprovements now or herealter erected ontha propeny. and a1| easemants

appurtenances, and fixtures now or hereafter a part of the praperty. Al replacements and additions shall also be

covered By This Security instrument, All of the foregoing Is referred to In this Secrity Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawlully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property [s unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property agalnst all claims and demands, subject to any
ancumbrancas of recard
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All Insurance policies and renewals shall be acceptable tc Lender and shall inciude a standard montgage clause.
” Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid pramiums and renewal notices. in the event of loss, Borrower shall give prompt notice tothe -
Insurance carrler and Lender. Lender may make proof of foss if not made promptly by Borrower.

’ -+ Unless Lender and Borrowsr otherwise agree In writing, insurance proceeds shall be appiled to restoration or repair

: of the Propenty damaged, if the rastoration or repalr is economically feasible and Lender's security is not lessaned. if the
restoration or repair Is not economically feasible or Lender's securlty would be lessened; the insurance proceeds shall
he applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or doas not answar within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lendar may callect the Insurance proceeds. Lender may use the. procaeds. lo repair
or restore the Proparty or to pay sums secured by this Security instrument, whelther or not then due. The 30-day perlod
will begin when the notlce is given. : . e

- Unless Lenderand Borrower otherwise agres in writing, any application of proceeds to principal shali not extand or
postpone the due date-of the menthly payments referred to In paragraphs 1 and 2 or change the amount-of the -
paymants. If under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and
proceeds resulting frora-Juimage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Insirament immediately prior to the acquisition. .. . . Lo

6. Occupancy, Preservailun. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occury. establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Security mstriument and shall continue to occupy the Property as Berrower's principal
residence fof at least one yesr after th datz of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impeir thy Proparty, allow the Property to deterlorate, or commit waste.an the
Property. Borrawer shail be In default if any fuiiriiure action or proceeding, whether civil or criminal, is begun that in
Lender's good talth judgment could result in forisitsie of the Proparty or otharwise materlally impair the lien created by
this Securlty Instrument or Lender's security Interezt Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to e dismissed with & ruiing that, In Lender's good falth
determination, precludaes forfelture of the Borrower's interast i the Property or other material impairment of the lien
created by this Security Instrument or Lender's security inteiesi, Barrower shall alsa be in default if Borrower, during the
loan application process, gave materlally false or inaccurate ifonnation or statements to Lender (or failed to provide
Lender with any material Information) In connection with the loan dvidenced by the Note, including, but not imited to,
representations concerring Borrower's occupancy of the Property 3% 2 principal residence. If this Security Instrument Is
on a leasahold, Borrower shall comply with all the provisions of the leas . I Borrower acquires fee title to the Property, -
the leasehold and the fee title shall not merge unless Lender agrees tuthe morqer inwriting. , o

_ 7. Protection of Lender’s Rights in the Property. If Borrower fails to parfoim the covenants and agreements
contained In this Security Instrument, or there is a legal proceading that may sigaticantly affect Lender's rights in the . -
Property (such as a proceeding In bankruptcy, probate, for condemnation or foriefure-or to enforce laws or o7
ragulations), then Lender may do and pay for whatever s necessary 1o protect the vaiue of the Property and Lender's |

rights In the Property. Lendler's actions may Include paying any sums sacured by a llen wnich has ptiority over thls . -
Security instrument, appaaring in court, paying réasonabie attorneys’ fees and entering un'ths Property to make ~ “'-

repairs. Although Lender may take action under this paragraph 7, Lender does not have to co sc. o .
Any amiounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor:ower secured by = .9 -
this Security Instrument. Unless Borrower and Lander agres to other terms of payment, thesé ameur:is shall bear R .
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to -
Borrower requesling payment. . - . . E-B

8. Mortgage insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this o)
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance [n effect. i, for-any —
reason, the mortgage Insurance coverage required by Lender tapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously in effect, al a cost
substantlally equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from analternate -
martgage insurer approved by Lender. If substantially aquivalent mortgage insurance coverage is not avallable, * -

Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortigage Insurance premium being -

pald by Borrower when the insurance coverage lapsed or ceased to be ini effect. Lender will accept, use and retain these
payments as a loss reserva in lleu of mortgage Insurance. Loss reserve payments may ho longer be reduired, at the-

optlori of Lender, if mortgage insurance coverage {In the amount and for the perlods that Lender requires) provided by

an Insurar approvad by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in affect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrawer and Lender or applicable taw. .. .- . ... . .-
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secured by this Securlly Instrument. Howaevar, this option shall not be oxofctsuid by Londer iFoxertise Is prohibited by
terleral law as of the date of this Securlty Instrument.

If Lender exercises this aptlon, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may Invcke
any remedias permitted by this Security Instrument without further notice or demand on Borrowar.

18. Borrower's Right to Reinstate. If Borrowar meels certain conditlons, 8arrower shali have the right to have
enforcamnent of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such ather period
as applicable law may spacify for reinstatamant) before sale of the Praperty pursuant ta any power of sale contalned in
this Security instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; (c} pays all expensas incurred
in antorcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligatinn to pay tha sums secured by this Security Instrument shal! continue unchanged. Upon
rainstatement by Tiotrower, this Security Instrument and the obligations securad heraby shall remain fully elfective as if
no acceleration had cccurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Ci.rar.ae of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold ore <r mare times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer"; thit collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changas of the Loan Servicer unretated to a sale of the Note. If there Is a change ot the Loan
Servicer, Borrowsr will be given writter-notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acdra¢s of the new Loan Servicer and the addrass to which payments should be
made. The notica will alsa contain any other-information required by applicable law.

20. Hazardous Substances. Borrower.shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancaes on ar in the Propeitv. Borrower shall not do, nor allow anyone:else 1o do; anything affecting
the Property that I8 In vigtation of any Environmer.tal Law. The preceding two sentences-shall not apply 10 the presencae,
use, or storage on the Property of small quantities of riazardous Substancaes that are generally recognized to be
appropriate to normal residentlal uses and to maintenanca of the Praperty.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party invasviog the Property and any Hazardous Substance or
Environrrental Law of which Borrower has actual knowledgs. h Boriawer learns, or s notified by any governmental or
regulatory authority, that any removal or other remediation of any Huz:rdous Substance affecting the Property s
necessary, Borrawar shall promptly take ali necessary remedial actitng In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances® are those subs*ancas defined as taxic or hazardous LI )
substances by Environmental Law and the following substances: gasoline, “eresene, other flammable or toxic iy
petroleum produets, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehydely,
and radioactive materials, As used in this paragraph 20, *Environmental Law" mearis fzderal laws and laws of the ~ *<_ -
Jurisdiction where the Property is located that relate to health, salety or environmenizi protection. y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as jollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera fon lollowing Borrower's"™
breach of any covenant or agreement in this Security Instrument (but not prior to accelers® i under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) t'ie artion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe”, bv which the
default must be cured; and (d) that faiture to cure the default on or before the date specified in thic .Jotice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notica, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demani and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured! by this Security Instrument, Lender shall release this Sécdfity
Instrument without charge to Barrower. Borrower shall pay any recordation costs. o

2. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

e e
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