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~Equity Credit Line - Mortgage
THIE MORTGAGE ("Securlly instrument’} is given on : , 1993 . The mortgagor
is _Osniel . Broughcon & Xim A, Delong, Nis Nife Io Joint Tenancy

. \‘ &ul!w _L
This, Secuity instrusmsnt is given to .
whichis s _Bational Bank organtzed and edeting undorthe iaws of _the United States of America
whoes sddress ls One First Natiopal Plaza  Chicago  Winois _60670 (‘Lender’). Borrower owes
Lander the mecdmurn principal sum of .. FIFTEEN THOUSAND AND NO/100
Doltars. §).5. $ 15,000,000 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Cradk Line Agreement of even date herewkh executed by Borrower
CAgreement”), whichever is tess. The Agresement Is hereby incorporated in this Secusity Instrument by reference.
This debt is evidencad by the Agreement which Agreament provides for monthly interest payments, with the full
debt, if not pald earlier, cue and payable five years from the Issue Date (as defined in the Agreement). The Lender
wil provide the Borrower with & final payment notice at least 90 days before the finai payment must be made. The
Agreement provides thet icans may be made from time to time during the Draw Perlod (as defined In the
Agrosment). The Draw Pariod may be extended by Lender in s sole discretion, but in no event later than 20
years from.the acte hereof. All future ioans will have the same llen priority as the original locan. This Security
instrument secu=s to Lender: (2) the repayment of the debt evidenced by the Agreemont, including all principal,
interest, and ottw. charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the paymeont of all off wr sums, with interest, advanced under paragraph 6 of this Secunity instrument to protect
the securily of this Se Xy Instrument; and (c) the performance of Borrower's covenants and agreements under
WA Securlty instrument nd the Agreement and afl renewals, atensions and modifications thereof, all of the
_loregaing nottto excesd twirs *he mendmurn principal sum stated abave. For this purpose, Borrower does hereby
mmtwgogrdlnndwweymLa\detmeIdMngdescﬂbedpmpawm!odm Cook County,

_.,
Lot 12 In Block 1, In Perquesor’s Birchwood Addition To Bvanston,
Safng A Part Of The South i/7 Of The North West 1/4 North Of
Indian Bound Line Of Section 19, Township 41 Worth, Range 14

Tgaskt Of The Third Principal He:id . an, In Cook County, Illinols.
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fcmnt Tax Rusber: 11-29-101-011, .,
whigh has the address of _1512 W. Juneway Terrace _Chicago
’MWM')

TOGETHER WITH all the inprovements now or hareafter erected on the pross’y, and all easaments, rights,
appxteniances, ronts, royaitios, mineral, of and gas rigits and profits, claims «« demands with respect 0
“HnmEance, any ang sit aweeds made ior the taldng by eminant damain, water rights urd stnck and all fbcures now
mm:mdhm All repiacements and addiione shall siso be sovired by this Securky
lmuunnm Al of the foregoing s reéarted 10 In this Security Inatrument as the “Fropernty”.

BORROWER COVENANTS ithat Borrower s lawfully selsed of the estate hereby conveyed 7ru has the right to
macigage, grant and convey the Property and that the Property s unencumbered, except for entumbrances of
“recbrd. Borrower wasvants angd will defend generally the tile to the Property against all claims and dernands,
suh]ecnowelwmdrmu There Is a prior mongage from Bommower O Morizon Federal Savings fank
) dated .10/27/87 __ and recorded as document number. 87579236 .

RE1 TITLE SERVICER 4.
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ODVENAN‘I’S Eorrower and Lander covenart and agree as follows:
1. Payment of Princips) and intevrcst. Borrower shall promptly pay when due the principal of and Interest on
the delxt @vidanced by the Agreement.

A;Molm Al payments received by Lender shall be applied first to interest, then to othes
dwnae.arﬂtrmtopthdpd

© 3. Charges; Liene. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribitable to
the Property, and jeasehold payments or ground rents. i any. Upon Lender's requast, Borrower shall prompily
fumish to Lendsr all notices of amounts to be paid under this paragraph. The Bomower shall make these
;payments direcily, and upon Lender’s roquest, promptly furnish to Lender receipts evidencing the payments.




t"l;

Botrower shall pay, or causs 10 be pald, when dus and payabie all taxes, assosaments, water charges, sower
charges, license fees and other charges ageainst or in connection with the Property and shall, upon request,
promptly humnish {0 Lender duplicate receipis. Bormower may. in good falth and with due difigence, contest the
vaillity o arnount of any such omss of assessmants, provided thet (a) Borrowsr shall notify Londer in writing of
the iImention of Borower 1o contest the same belore any tax or assessment has besn increasad by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest ¥ Borrower desires, unless
such contest shall suspend the oollection thereol, (c) neither the Property nor any part thereol of interest thersin
&re at any time in any canger of being acid, forfelted, lost or interferad with, ard (¢} Borower shall hunish such
securily as may be required in the contest or as requested by Lender.

4. Hazard insurance. Bomower shall keep the improvements now odsting of hereafter erected on the
Property insured ageinat loss by fire, hazards Inciuded within the term “extended coverage” and any othar
hazerds for which Lender requinss ineurance. This insurance shall be maintained In the amounts and for the
periods thet Leo . requires. The Insurance catriet providing the insurance shall be chosen by Bommower subject
10 Lender's aporu. ol which shaif nct be unreasonably withheld.

Al insurance poth e, and renaowals shaill be acceptable to Lander and shall intiude a standand morgageo clause.
Lander shall have the («gt! to hold the policies and renewsnis. if Lender requires, Bormower shall promptly give to
Lender all receipts of pax’ M amiums and renewal notices. In the svent of loes, Bomower shall give proimpt notice
to the insuranca camier anc j a'er.  Londer may make proof of loss ¥ not made promplly by Boaower.

Untess Lender and Bomowsr Zaerwise agree in writing, Insurance proceeds shall bs appiied to restoration or
repair of the Property damaged, ¥ ne resioration or repair is econoinically feasible, Lender’s securlly is not
lessened arnd Borrower is hot in doks:Z( ,.nder this Security Instrument or the Agreemerit. If the restoratior or repeaic
s not economically feasibla or Lenter's 7oourfty would be fessenad, the insumnoe procesds shall by sppiied 0
the sums secursd by this Securily instrimert, whathar or not then due, with any excess paid *s Bofrower. #
Bomowsr abandons the Property, or doss rx answer within 30 days e notice from Lender that the insurance
camiar has offered 10 settie a cladm, then Liriiy may collect the 'nswrance proceeds. Lender mey use the
proceeds to repair or restore the Property or 10 7/ “ums secured by this Sacunlty instrument, whethar or not then
Mmao-dayporlodwlbedn when the notice |5 given.

Hmdermaphtsanhopenyhacqmmwﬂu Bomrower's right 1o any insurance policies ang
" proceeds resulting from damage to the Property prior to (dw scquisition shaii pass to Lender to the extent of the

sums secured by this Security Instrument immediately prioe 5 i3> soquiiaition.

8. Preservations and Meintenence of Property; Lease?0’as. Bomrower shell no. destroy, damage.
substantialty change the Property, aliow the Property 10 deieriorale, 72 ommik waste. | this Securlty instrument is
on a leasshold, Borrower shall comply with the provisions of the ease, =1 F Borrower acquires fee tite to the
Property, the leassholks and fes titte ahall not merge uniess Lander agres s to v merger in writing.

6. Protection of Lendar’'s Rights in the Propersty. If Borrower ialls to par.m the coverants and apreements
contained in this Security instrument, or there i3 a legal proceeding that may 8’ v cantly affect Lender’s rights in
the Property (such a3 a proceseding in bankrupicy, probate, for condemnation o ‘D ohforce iaws or regulations),
then Lender may do and pay for whatever is necessary ta protect the velue of the Prc oty and Lander's righta in
the Property. Lender's actions may include paying any sums secured by a #en wnich -has priority over this
Securlty Instrument, eppearing in court, paying reasonabie sttomeys’ feas, and entecding on t e Propesty 1o make
repairs. Although Lender may take action under this paragraph, Lendsr doss not have 1o ul 7.

Any amounts disbursed by Lendar under this paragreph shall become additional dett of Boa o sr secured by
this Security Instrument. Unisse Borrower and Lander agree to other terms of payment, thees anwr.as shall baer
interest from the date of disbursement at the Agreement nate and shall be payable, with interest, upyn notice from
Lender to Borrower mquesting payment.

7. nspection. Landar or ks agent may make reasonable entries upon and inspections of the Propenty. Lender
shell give Botrower notice at the thme of or prior to an inspection specifying reasonatie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection
with any condemnation or other taking of aoy mdm&opmy orforcumymwoehlhudcavdmwmﬁm.m
torelty assigned and shall be pald o Lender.

in the evem of a 1otal taking of the Property, the procesds shall be appiled to the sums secured by this Secudty
instrument, whether or not then dus, with any excets paid 0 Botrower. in the event of a partial taking of the
Property. uniess Borrower and Lender ctherwise agree in writing, the sums secured by this Secusity Instrument
shait be reduced by the amount of the proceeds multiplied by the fullowing fmction: (&) the total amoum of the
sufms secured tmmediately before the taking, divided by (b) the falr market value of the Property immediately
betoce the taking. Any belance shall be paid to Bormower.

if the Proparty is abandoned by Borrower, or i, after notice by Lender to  Borrower that the contiemnor offers to
make an award or settie a claim for damages, Eomower falis 10 respond to Lander within 30 days after the date the
notice is given, Lender Is authortzed to collect and apply the procaecs, at hopﬂon.olharmmltomﬂmorrapalr ‘
of the Properly or to the sums secured by this Security instrument, whether or nol thon due.
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Mortgage

9. Borrower Not Relessed: Forbearance By Lender Not & Walver. Extension of the time for payment or
modificaion of amoriization of the sums secured by this Security instrumant granted by Londer 10 any SuCCe8sor
in interest of Bomower shall not operate 1o release the liablity of the original Bormower or Bolrower's successors in
ktorest. Lender shalt not be required to commence proceedings against any successor in interest or refuse to
ctend Smo for payment or otherwise modily amortization of the sums secured by this Security instrument by
reason of sfw demand made by tha criginal Borrower or Borower’s successors in Interest. A waiver in one or
mors instances of any of the terms, covenants, condiions o provisions hersol, or of the Agreement, or any pait
thereof, shall apply to the particuler Instance or instances and at the particular time or times only, and no such

. waiver shalt be Jdcomed & comtinuing walver but all of the terms, covenants, conditions and other provisions of this
instrsnert and  of the Agreement shelt survive and continue to remain in full force and effect. No walver

Security
shall bo adeertad againet Lendar unlees In writing signed by Lender.

10. Sucosssors and Aseigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
- agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
. subjict to the s wisions of paragraph 15, If there is mora than one party as Bomrrower, sach of Borrower's
covanents end ueements shell be joint and several. Any Bomower who co-signs this  Security Instrument but
does not etecitr the Agreemoent: {a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower’s Inl srv 3 In the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sume sec’rer] by this Security Instrument; and (c} agrees that Lender and any other Borrower may
. Wtom.nd.modk‘;«.imbwornukeanymvadmm with regard to the terms of this Security Instrument
or the Agreement withou: ir.t Borrower's consent.

11. Loan Charges. if the i0un secured by this Secuiity Instrument is subject to a law which sels maximum iloan
membhﬂ; teroreted so that the interest or other loan charges collected or 1o be collected in
connaction with the loan exceed thv) rommitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reciuce the cnw.ge 10 the permitted imit; and (b) any sums akkeady collected from Borrower
‘which exceeded permnittad Himits wilt bs n¥unded to Boarrower. Lender may choose to make this refund by
reducing the principal owed under the Aareement or by making a divect payment to Borrower. H a refund reduces
© prncipel, the reduction wil be treeted as 1 pastial prepayment wkhout any prepayment charge under the
Agreement

12. Hotices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by

maling it by first ciass mad unless appiicable iaw rec uire use of another method. The notice shall be directed to

. the Property Address of sty other atdrass Bomower -9/ghatos by notice to Lender. Anty notice to Lender shall be

given by first class mall to Lender's address staled hetov. or any other address Lender designates by notice to

Bomower. Anw notice provided for in this Security Instrumsr. shalt be desmed to have been given to Borrower or
Langier whan given as provided in this paragraph.

13. Governing Law; Severability. This Securlty instrument s/»==% be govemned by federal law and the law of
Winols. In the ovent that any provision or clause of this Security l7.e sment or the Agreement conflicts with
appiicable law, such conflict shall not alfect other provisions of this Jecurly instrument or the Agreement which
<o be given effect withous the conflicting provision. To this end the provis/sins of this Security Instrument and the
Agresment are declared to be severable.

14. Assignment by Lander. Lender may aselgn all or any postion of its intere st bareunder and s righta granted
harein and in the Agrsement to any person, trust, financial institution or corporatian 23 Lender may determine and
upon such sesignment, such assignee shall thersupon succeed to all the rights, interr«o, and options of Lender
herdin and in the Agreement, and Lender shall theroupon have no further obligations or lal #¥ies thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. 1/ 24 of any part of the
Property or any interect in & Is sold or transferred (or ¥ a beneficial Interest in Borrower is 3ol or transforred and
- Borrower s not- & nstural person) without Lenders prior written consem, Lender may, at o Dption, require
lmnruchtopaymemln full of all sume secured by this Security Instrumem. However, this opiion shall not be
exarciscd bry Lender ¥ exarciee Is prohibited by federal law as of the date of this Securiky Instrument.

it Londer exercises this option, Lender shakt giva Borrower notice of accsleration. The notice shall provide a
periad of ot less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sumis secured by this Security instrument. H Bomower fals 10 pay these sums prior tc the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice of
demand on Bormmower.

168. Rorower’s Right 10 Reinstats. If Borrower meets certaly conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior o the entry of a judgment enforcing this
Securty Instrument. Those conditions are that Rorrower: (a) pays Lender all sums which then would be due under
this - Security Instrument end the Agreameit had no acceleretion occumed: (b} ciwes any default of any other
covenants or agreemants; {C) pays all expenses incurred in enforcing this Security Instrument, inclixiing, but not
imiedto, roasonable attorneys' fees; {d) takes such action as Lender may reasonably require to assure that the
lian of this Sacurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secuied
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. ipon reinstatament by Borrower, this Security Instrument and the obligations secured heraby
shall remain fuily effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the
casedacharalmm paragraph 15. & "‘:. e i

<
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17. Prios Morigege.. Borrower shall not be in detault of any provision of any Erior Morgage.

18. Acceleration; Remedies. Lender shell give notice to Bomower prior 1o mocceleration following: (a)
Bomrower’s fraud or meterial  misreprasentation in connection with this Security instrumant, the Agresment or the
Equity Credit Line ovidenced by the Agreament; (b) Bomowers fallure 1o meat thw repayment terme of the
Agreement; or (c) Bormrower's actions or inactions which adversely effect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall spocily. (a) the default; (b) the action required to cure the dalalt; (C) a dete. not less than 30 days
from the date the notics is given 1o Borrower, by which the delault must be curad: and {(d) that fallure to cure the
default on or before the date spacified in the notice may result in  acceleration of the sums secured ty this Security
Instrument, foreciosure by judicial procesding and sale of the Property. The natice shall further inform Bormower
ot the right to reinetate aher accelenstion and the rigin 10 sssert in the foreciosire procesding the nonesd tence of
a dalault or any other defense of Borrower 10 acceleration and foreciceurs. i the detault is not cured on or before
the date specified in the notice, Lander at its option may require immediate payment in full of all sums secured by
this Securlty instr.n ent without fusther demand and may foreciose this Security instrument by judiciel proceeding.
Lender shell he e1=dex! 10 collect all expenses incurred In leget proceadings pursuing the remedies provided in
this paragraph 18, ¥« ~fing, but not limited to. reasocneble altomeys’ fees and costs of title evidence.

18. Lender in Poser ss) . Upon accelecation under Paragraph 18 or abandonmant of the Property and at any
time prior to the expiration o8 any pariod of redemption following judicisl sele, Lender (in person, by agent or by
judicially appointed receives; 7.x¥ be sntitled to sntev upon, take poensesion of. and manage the Properny and to
collect the rems of the Propery/ Vicluding thoss past dus. Any rents collected by Lander or the receiver shall be
applied first to payment of the c~am of management of the Property and collection of rents, including, bu? not
Bmad t0. receiver’s fees, premiume on receiver's bonds and raasonable atomeys’ fees, and then to the sums
secursd by thisg Security instrumen:  *.othing hersin comtained shall be construed as constinting Lender a
mortgagee In possession in the absence of .y taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the sxercise of the [1owurs harein gramed Lender, no fabity shafl be asserted or enforced
apeinst Lender, all such fiabity beityg expressi walved aixd released by Borrower.

20. Release. Upon payment of alt sums secure. Ly this Sacurity instrument, Londer shall refease this Securlty

2¢. Wailver of Homestead. Borrower walves all rigiv of homostear sasrmpsion in the Property. !

22. No Offesis by Borvower. No offsat or claim that Soower now has of may have in the nkure against
Lender shall retiave Borrower from paying any amounts due v 0.5 the Agroemert or this Secur?y lstrument or
fromn performing any other obiigations contained therein.

23. Riders 0 this Security insirument. ¥ one or more fidiss are ~xecuted by Bormower and recorded
togather with this Securlty nstrument, the covanants and agreaments of « ach such ricder shall ba incorpotated into
and shall amend and supplement the covenants and agresivants of this &w‘vmmulﬂuﬂ!br(s)

a pait of this Security (nstrument.

BY SIGNING BELOW, Borrower accepts and agrees ta the tere and covera ws comained in this Secority
Instrument and in any rider{s) WWWNWM“MMmm

1

b 4
Dan Broughton

x‘iz- 2 z%:??%‘
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¥
W\ 3 Acknowisgment)
CEI Sy (Bpace Balow This Line For

)

ThisDocument Prepared 8y: ___~  Martha P, Valladaxes

T™e First National Benk of Chicegs, 1825 uUest Lawrance, Chicago, Titinols 40804

STATE OF ILLINOIS

appeared before me this day In
dellvered the sald instrument as

“OFrICIAL SEAL”
NANCY PRESLY
WNOTARY LUTUZ STATE OF RudONS




