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MORTSASE AP FFICIAL Y , omeane

prepsrsany: BETTY WALLIS
ST. LOUIS, MO 63141 Q615927

THIS MORTGAGE "Mortgage*) is made this 287TH day of o ,._1983 betwean Mortgagor,
(g

herein "You,” "Your” oFr “Yours”] and the Mortgages. Citibank. Faders! Savings Bank, 3 corporastion organized and existing
under the laws cf the United States, whose addreas is 870 Masan Ridge Conter Orive~MST 870, St Louis, Missouri 83141}
herein “We.” "Us” or "Our”).
wreReas, VINCENT TORRES AND LINDA TORRES
is {are) Indebted to us pursuant to en Equity Source Account Agreemant ["Agresment”) of aven date herecf, additionally
sacured, If appropriate, by # Security Agrewment and Collsteral Assignmeant of Banelicial Interast in the land trust holding
titte to the property *Security Agresemaent), in the principal sum of U.S. 8 30.000.00 . tyour "Credit
Limit"? ar so much of such principal s may be advanced and outstanding, with interest thereon, providing for periodic
instaliment payments of interest. optional cradit life and/or disability Insurance premiums, and misceilaneous fess and
_ charges for ten {10} years from the date hereof, tharsatter, for pericdic instaliment psyments of 1/240th of the
'{ Outstanding Principal Balanca (or such greater sum 35 necassary to fully repay the Gutstanding Principal Balance in full in
substantially squa’ inctaltiments of principal by the Maturity Date ss mora fully providaed in paragraph 1 (C) hereof), interast,
-~ optional credit live a..d/or disabllity insurancs premiums, and miscellaneous faes and charges for twenty (20) yaars; all such
\\\ sums, if not soaner raid. being dus and payable approximately thirty (30} years from the dste hereof (the “Maturity Date.")
Oy Yo secures to us (3) Tw ransymaent of the indebtadness evidenced by the Agraement, with interast thereon, tha psyment
\\) of ali othear sums, with Ir (a7/.5t thereon, advancsd in accordance herewith to protect the security of this Mortgage, and the
'(} performance of the covenarax, and agrsements harein containad in this Moartgage, and (b} the repayment of any future
.. sdvances, with interest thareun msJde to you by us pursuant o paragraph 7 heareoc!, such advances pursuant to paragraph 7
lll‘\ haraof of principsl made after t'«e date hersof being raferred to as “futurs advances”), and (c) any “Loans” (advances of
principal siter the date hereof) 23 ~<ovided for in tha Agreement [it Deing the intention of us and you that ali such Loans
made after the date hereof snjoy the rem s priority and sacurity hereby craated as if alf such Loans had bsen made on the
date harecf); and (di the parformance ! your covenants and sgreements under this Mortgage and the Agreement secured
> hareby. For this purpose. you do hureby mort = e, grant, convey and warrsnt (unless you are en llincis land trust, in which
casa you mortgage, grant, convey and quit cti Im) \o us the following described proparty locatad in the County of

Q CROX and State or 'dirois:
H LOT 26 IN LURYA 2ND ADDITION .22 ARLINGTON HEIGHTS A SUBDIVISICGN OF THE

EAST 10 ACRES OF THE WEST 20 ACKES OF THE SOUTH HALF OF THE SOUTH EAST
QUARTER OF SECTION 28, TOWNSHIP (2 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIFAT, MERIDIAN, IN COOK COUNTY, ILLINOIS. DEPT-01 RECDRDING
' T31111 TRAN 1104 08/35/93 14:38
33118 3 H—-PI-S1552
COOK_ COUNTY RECORDER

P.LN. No. 93__2_8_5_0.2__0_2_0___
which has the sddress of _.‘LB_EIQEIH_I&HALD___

(strewt)

Wmaxs____ —JILLINOIS 60004 {herein "property addrass”);

{city) {state and zip cOCw)

Togather with all the improvements now or hereafter erected an the property, an al' sasements, rights, sppurtenances,
tants, rayasities, minersl, oil and ges rights snd profits, water rights end stock and all fixtires now or hereafter 2 part of
the propacty. Ail replacements snd additions shall siso ba coverad by this Mortgage. All ol \ha foregoing is referred to in
this Mortgage as the "praperty.”

You covenant that you are Lawfully seized of the sstate harsby conveyed and have the r ght lo mortgage, grant and
convey the property and that the property is unencumberad, sxcept for encumbrances of recoi . o', unlass you ara an
Hlinois land trust, werrant and will defand generaily the title to the proparty agasinst all claims and d-munds, subject to any
ancumbrances of racord

You acknowladge that this Mortgage secures an Agreemant that contains provisions allowing for chai.pis in the mlerasl
rate, and that we may, prior to the matwrity of the Agraement and subject to certain conditions, reducs e Avsilable Line
of Credit and/or requira repaymant of the total balance cutstanding under the Agresement.

Covenants. You and we covenant and agreas as foliows:

1. (8} Payment of Principal and intersst You shall promptiy pay when due the principal of and interast accrued on the
indebtedness avidenced by the Agresment, togather with any late charges or other feec, chargaes or premiums imposed by
the Agrsement, the Sacurity Agreomant, or by this Mortgage.

) Line of Credit Loan. This Mortgage secures s Line of Credit Loan Agresment. You will anjoy sccess to that Lingr
of Credit during the first one hundred twenty-one {121} Billing Cycles aisigned to your Account Each Billing Cycle will te-
c:;.roximtalj one manth. {Your initial Biiling Cycle may be less than one monthl. The Revolving Line of Credit Term
the Agreement is therefors approximately ten {10) years long. You agras to repay tha principal amount of the Loang
advancad during the Aovolving Line of Credit Term of the Agreament during the twanty {20) years commencing at the closhl
of the Revolving Line of Cradit Term. This repayment tarm is rafesrred to harein and in the Agresment as the Closed—End
Repayment Term. The total term of the Agraemant secured by this Mortgage is therefore approximately thirty {30) years.

(C} AGREED PERIODIC PAYMENTS. During the Revalving Linas of Credit Term and for the ona hundred twanty - ftirst
{tZ1st) Billing Cycls, you agres to pay on or before tha payment due date shown on sach periodic Billing Statement the
Minimum Payment Due for that Biking Cycle. The minimum payment due is the sum atf the following charges accrued or
incurred in the Billing Cyele: (1) Finance Charges; (2) premiums for Optiona! Credit Life and/or Disability Insurance; (3] the
Annusl Fee; |4) sil other fees and chargas incurred pursuant to the Agresment except faes and charges charged to your
Account st tha inception of the Agreamant ss permitted by Paragraphs 11 (B) and (C} of the Agresmaent;

Bask
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Upon prymaent in f of a L] ODL.;: ] @ o =¢f %-.mont, wa shall promptly
refund to you any funds heid us. 1! under narage ) Pt id soldior adquirad DY us, wa shall spply, no later

than immediataly prior to the sale of the property or its scquisition by us, any funds held by us st the time of application
23 & credit against the sums secured by this Mortgsge

The above and loregoing provisions contained in this paragraph 2 relating to payment by you to us of funds in
sscrow shall be excused so long as you are required on the date hereof, and continue after the date herscl, *o make
comparsble payment of tunds in ascrow to the holder of 2 Note secursd by a mortgage or similar security agreement on
the property, which such mortgage or simiiar security sgreement has priority over this Mortgage. You agres to provide us
with proof of payment of such funds in escrow.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, !l paymaents received by us under the
Agresment and this Mortgage shall be aspplisd, lirst tc the Finance Charge stated in your oldest past dua periodic Billing
Statement, i any, and than (during the Cliosed-End Repayment Term} to the fraction of the Initial Closed—-End Principal
Balance due for the sams Periodic Billing Statement. Paymants will then be aspplied simiiarly to Finance Charges and the
fraction of the Initisl Clossd-End Principsi Balance due un the next oldast past due statament, and then to successive past
due statements, until al} past dus Finance Chargss and the fraction of the Initial Closad-End Principal Balanca due are tully
pald.  The belance of yow payments will next he applied to the amounts stated dus on the current periodic Billing
Statement in the following order: {1) insurance premiums billed and past due; (2] any Annua: Fee which is dus and payable;
{3 any other charge, exczluding insursnce premiums, authorized by the Agresment; (4} Finance Charges billed but not past
duse; {S) insuience premiums billed but not yet past dus a3 of the current statament; and (6) payment of any Dutstanding
Principat Balance. Any balance of payment will be applied to payment of il Finance Charges whizh sccrue alter the
Periodic Billing S’ \tenent date and prior to the date payment was received by us. Any remaining amount will create »
ecredit balance. Charras incurrsd pursusnt to paragraph 7 heraof will be trested a3 Finance Charges fcr purposes of
aspplication of paymcnts unly.

4. CHARGES: L'F’&”_ You shall pay 2ll taxes, sssessmants, charges, fines and impoiitions attributabie to the
property which may atts'/: p/iority over this Mortgage, and lassehold paymants cr ground rents, if any. You sha!l pay these
obtigstions in the mannsr priv!ed in parsgraph 2, or if not paid in that manner, you shall pay them on time directly to the
person owed paymants. You 3’3t sromptly furnish to us all notices of amounts to be paid under this paragraph If you
make these paymants divectly. you s\xall promptly furnish to us receipts evidencing the payments.

S. HAZARD INSURANCE. > ou shail keep the improvements now existing or hersafter erectad cn the property
insured against loss by fire, arry hazer( in:lvded within the term "extanded coverage” and any other hazard fcr which we
require insurance. This insurance shall ve maintained in the amounts and for tha periods that we require. The insurance
carrier providing the insurance shall be choser oy you subject to cur approval which shall not be unreasonably withheld.

All insursnees policies and renewals sha'l be acceptable to us and shall include a standard mortgege clauss. We shall
hava the right to hold tha policies and ranewals. (If 'wve require, you shall promptly give tc us all receipts of paid premiums
and renewa! notices. In the svent of loss, you shail ;ivi: prompt notice to the insurancoe carrier and us. We may make proot
of loss if not made promptiy by you.

Unless wa and you otherwise agree in writing, i1 surance proceesds shall be spplied to restorstion or repair of the
property damages, if the restoration or repair is economic lly 1 sasible and our security is not lesaened. If the rostoration
or repair is not economically fassible of cur security woull b lassened, the insurance proceeds shall be applied to the
sums secured by this Mortgage, whether or not then due, with ary axcess paid to you. If you abandon the property, or do
not answar within thirty (30} days a notice from us that the insur(incy aarrier has offared to settla a cisim, we may collect
the insurance procesds. We may use the proceeds to repair or rustere the property or to psy sums secured by this
Mortgags, whether or nil then due. The 30-day period will begin whed i1e notice is given.

Unlazss we and you otherwise agres in writing, any application ot proces~s to principsl shall not extend or postpone the
dus date ol the psyments referred to in paragraphs 1 and 2 or change the amoint of the paymaents. |f under paragraph 20,
the property is acquired by us, your right t¢ any insurance policias and procyads rasulting from damags Lo the property
pricr to the acquisition shall pass to us to the extent of the sums secured by thi: Mortgage immediately prior to the
acquisition

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASERHOLDS. <ro. shall not destroy, dasmage or
substantially change the proparty, silow the proparty to detsriorate or commit weste. |/ this Mortgage is on a leasehoid,
you shall comply with the provisions of the lease, and if you scquirs 1ee title to the propir’y, the lessshold and fes title
shail not merge unless we agrse Lo the merger in writing

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. {f you fai to r,ertorm the covenants
and agreemants contained in this Mortgage, or there is a fegal proceeding that may significsatly #/¢tc2l our rights in the
property {such as a procesding in bankruptcy, probate, for condemnation or to enforce laws or Reguiat'ons), then we may
da and pay for whatever is necessary to protect thes value of tha property and our rights in the propory. Our action may
include psying any sums secured by a lien which has priority over this Mortgage, appearing in court, piyin; reasonable
attorneys’ fees and satering on the property to make repairs. Although we may take action under this parsyreph 7, we do
nat have to do so.

Any smounts disburssd by us under this paragraph 7 shali becoma additionsl debt cf yours secured by this Mortgage.
Unless you and ws agrea to other tsrms of payment. these smounts shall bear interest from the date of disbursemant at
tha rate provided in the Agrsement and shall ba paysble, with interest, upon notice from us to you requesting payment.

I we requirs mortgage insurance as 8 condition of making tha loan securad by this Mortgsge, you shall pay the
pramiums required to maintsin the insuwrance in effect until such tima as the requirement for the insurance terminates in
acecardanca with your and aur written agreemant or applicable lew. )

) 8. INSPECTION. Wa o7 our sgent may inske rsasonable antriss upon and inspections of the property. Wa shall give -
you nctice at the time of or prior tc an inspection specifying reasonsbls cause for the inspection tC

9. CONDEMNATION. The procsads of any award or clzim far damages, direct of consequential, in connaction wilhu
any condemnation os other taking of any part of the proparty, or for conveyance in lieu of condemnation, ara hereby (5
assigned and shall be paid 1 us.

In the event of s total taking of the property, the procasds shali be applied to the sums secured by this Mortgsge,
whether or not then due, with any axcess paid to you. In the event of & partial taking of the property, uniess you and we
otherwise agrac in writing, the sums secured by this Mortgage shaill be reduced by the nt of the proceeds muitipiied
by the iollowing frastiorc {a) the total amount of the sums securad immadistely bejora the taking, divided by {b) the fair
martz: vage of the propodv immediately belore the taking Any balance shall be paid to you.
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20. ACCELERATION; REMEDIES. We shall give notice to you prior (o sccelarstion follcwing your braach of any
covenant or sgreement in Wﬁﬂ mg ndfr ¢ 9 g ¥n. spplicable law provides
otherwise). The notic» shal A t. 5) R4 daf ; lera date, not less than 30
days from the date the notice is given to you, bry which tha defauit must be cured; and (d) that failure to cure tie default
on or bafcre the date specified in the notice may resuit in scceleration of the sums secured by this Mortgage, loreclosure
by judicial proceeding anst sale of the property. The notice thall further inform you of the right to reinstats after
accelecation and the right to sssart in tha foreclosure proceeding the nonexistence of s defsuit or any other dafanse fo
secaleration and foreslosure. If the defautt is not cured on or before the date specified in the notice, at our option, we
may sequire immediste payment in full of all sums secured by this Mortgage without further damand and may foreclose
this Mortgage by judicial proceeding We shall be entitied to collect all expenses incwrred in pursuing the remedies
provided in this paragraph 20, inciuding, but not limited to, reaconabla attorneys’ fees and costs of titie evidence.

21 POSSESSION LUpon Jo: ation under parsgraph 20 or sbandonment of the property and at any time prior to
the sxpiration of sny period of redemption following judicial sale, we (in person, by agent or by judicially sppointed
recaiver) shall be entitied to enter upon take possession of snd manags the property and to collact the rents of the
property inciuding those psst due. Any rents we or the Raceiver collect shal) be applied tirst to paymant of the costs of
managament of the property and collection of rents, including, but not limited to, receiver’s fees, premiums an receiver’s
bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage.

22 RELEABE. Upon psyment of all sums secured by this Mortgasge, we shall relesse this Mortgage without charge to
you We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead sxemption in the property.

24. TRUSTEE EXCULPATION. If this Mortgage is sxecuted by an §ilinois land trust, trustee executes thix Mortgage as
trustec as aforessid v the axercise of the power and suthority conferred upon and vested in it as such trustes, and it is
sxpressly underst.d nd sgreed by us and by every person now or hereatter claiming any right or sesurity hersunders that
nothing contsined her i1 or in the Agreement secured by this Mortgage shall be construed as creating any liability on the
trustee perso~=ly to py . 8id Agresement or any interest that may scerue thereon, or any indabtednes: scetuing heteunder
or to perform ahy cove=ar s either exprass or implied harein contained, all such lisbility, if any, being exprassly waived,
and that any recovery o7, ¢ “Sortgage and the agreement socured hereby shall be solely ageinst and out of the property
hereby conveysd by enforceaviaa? of the provisions herecf and of said Agreement, but this walver shall in no way zffact
the persansi liability of any indlsid OV co—maker or gusrantor of the Agrsement.

Dated JULYX 28. 1993 ==
F MORTGAGOR IS AN INDIVIDUAL:

-

(s P ED Ll
Individual Mortgagor VINCENT TORRES

Other Owner Individual Mortgegor LINDA TORRES
STATE OF ILLINOIS )

} ss
COUNTY OF COOK }

1, the undersigned, & Notary Public in and for said County, in b %tate aforsssid, DO HEREBY CERTIFY that
YINCENT TORRES AND LIMDA TORRES, HUSBAID AND WIFE

perscnally known to me to be the same parson whose nameis! is subscriae i to the fcoregoing instrument, sppesrod before
me this day in parsan, and seknowlsdged that THEY __ signad. sealed a7 2 dalivered the said instrument as THEIR
fras and voiluntary act. tor the uses snd purposes therain set forth, includiig \he release and waiver of the right of

B e o BT gy or . OV =)

Given under my hand and official sasl, this
ot Quoastiedd

Notary Public

Commission Expires:

¥ MORYTGAGOR IS A TRUST:
rot personally but solely as trustee as afoes A

By o~ (Tite)
ATTEST: - oFF'ClAL SE AL
its (Titte) ELIZAGETH A OVERS TREETY
NOTARY PUBLIC. STATE OF ILLINOIS
STATE OF WLINOIS ) MY COMNISSICN EXPIRES 9/15/96
)sS
COUNTY OF )
i, the undersignad, a Notary Public in and for said County, in the State aforessid, DG HEREBY CERTIFY that

, Prasident snd
Sesretary, respectively, sppesred bufore me this day in person, and scknowledged that they signed and delivered the said
instrument as their cwn free and voluntary acts and as the free and voluntary act of said corporation, as Trustes, for the
used and purposes therein set forth, and the said Secretery did aiso then snd theres acknowledge
that he, as custodian of the corporste seal of sald corporation did affix the said corporate ssst of said corporstion to said
instrumant ss his own free and voluntary set, &nd as the frae and voluntary act of said corporation, as Trustae, for the uses

ard purposss therein set Fortie

Given under my hand and official sesl, this day of —_

Commission Expir
Cigsoerw. Fecomral s-rv,oz

Ncotary Public

Sorve
170 Meson Aiage Canter v ive-uwsT THO Page 50t S OPS 1128
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