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MORTGAGE .
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T o CDDK COUNTY RECORDER -
THIS MORTGAGE ("Szciiity Instrument”) is given on JULY 28, 1393 . The monigagor is

DRVID G. THURN
AMD KATHLERN C. THULW, HUSBAND AND WIFE

("Borrower®). This Secunty Instrument is given lo g e LENN
BANK OF HOMEWOOD 9ativind

which is organized and existing under te laws of THE STPTS® OF ILLINOIS » and wiose
atddress is 2034 RIDGE ROAD

HOMEWOOD, ILLINOIS 60430 1*Lender®). Borrower (wes Lender the priocips] sum of
FIFTY THOUSAND

ANG 00/100 Doltars (U.S. § 50,000.00 ).

This dett is evidenced by Borrower's note dated the same date as this' Security Instrument (*Note®). which provides for
monthly pryments, with the full deht. i not paid earlier, duc and payable on ~ SEPTEMBER 1, 2023 .

This Security Instrument secures tc Lender: (2) the repayment of the debt svidenced by ihe Note, with interest, and afl renewals, |
exiensions and modifications of the Note: (bj the payment of all other sums, with #iciest, advanced under paragraph 7 10
protect the mecurtty of this Secunity {nstrument; and (c) the performance of Borrower's civenanls and agreements under this
Secucity instrument and the Note. For this puspose, Borrower does hereby morigage, grant and convey to Lender the tollowing
described propesty located in COOK County, Hlinois:

LOT 2 (BXCSBPT THR WEST 2 FERT THRREOF) AND THE WBST 12 FLF. OF LOT 3 IN
BLOCK S5, IN GLBN OAK ADDITION, BEING A SUBDIVISION OF PART OUF THE WEST

1/2 OF THR SOUTHWEST 1/4 OF SECTION 31, TOWNSHIF 36 NORTH, KAiNGE 15,

BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. v

30-31-316-053 -
- o ™\

which has the midress of 2507 WESYK 184TH STREBT, LANSING Strest, Chy )

Lo 60438 . oy,
Hlino:e Zip Cade (*Property Address™):

ors 1088
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* &5 Hamrd or N@"FF I@ ‘I.,‘i;p ve Ming or hereafter erected on the
Property insured agunst foss by fire, s included wilhin 1HE Wi © coyeragh” and any other hazards, including

flocds or Nlooding. for which Lender requires instrance. This tnsurance shall be maintaned n the amounts and for the penods
that Lender tequires. The insumance carrier providing the insuranve shall be chosen by Bosrower subject to Lender’s approval
which siall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender's
option, oblain coverage Io protect Leader's rights i the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender and <hall include a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals, 1 Lender requires, Borrower shall prumpiy give to Lender all weceipts of
paid premuums and fenewal potices. [n the event of luss, Borrower shall give prompt otice to the insurance carner and Lender.
Lender may make proof of loss if not made prompily hy Borrower.

Unless Lender and Botrower atherwise agree 1o writing, insurence proceeds shall be applied 10 restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's secunty 1s not lessened, 1t the sestoration of
repair ir got ecotonmucatly feasible or Leader's security would be fessened, the insurance proceeds <hall be appiied 1o the sums
secured by this Security lostrument. whether or not then due, with any cxcess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Leoder that the insurance cagrier has offered o settle a claim, then
Lendar may collect the insurance proveeds. Lender may use the procends lo repair or restore the Propedty or o pay sums
secured by this Secunvy Instrument, whether or not then due. The 30-day peniod will begin when the notice 1s given,

Unless Lender ad Borrower otharwise agres in writing, any application of proceeds to poncipal shall not exiend os
postpune the due date of the moathly payments referred to 1n paragraphs 1 and 2 or chapge the amount of the payments. If
under paragraph 21 the Plopanty is asquired by Lender, Borrower's aght 10 any isurance policies and proveeds resulting from
damage to the Property prioi 1o the acquisition shall pass to Leadzr to the extent of the sums secured by this Secunty Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservation, /“aintenunce und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall uccupy, establish, and vse the Property as Borrowec's principal residence wathin sixty days after the execution of
this Sevurity Instrument and shall caatnv: to occupy the Property as Borrower’s principal sesidence for at least one vear after
the date of occupancy. unless Lender othesw se agrees in wntng. which consent shall not be unireasonably withheld, or unlexs
exlenuating circumstances exist which are heyead Borrower’s coatrol. Bocrower shall not destroy, damage or tmpair the
Property, allow the Propedty to deterionate, or coramit waste oa the Property. Borrower shall be in default if any forfenture
action or proceeding, whethzs civil or crimisal, is beyin-that 1o Lender’s good faith judgment couid result in forfeiture ot the
Property or otberwise matesiaily inpair the licn created by this Security {nstrument or Lender’s secunty interest. Borrower may
care such 2 default und reigstate, as provided in paragraph .3, by causing the action nr proceeding 1o be dismissed with a suling
that, 1 Lender's good faith determination, preciudes forfeittre of the Borrower's interest in the Propesty or other matenal
impuirment of the lica created by thes Secunity Instrument or Lender’s secunty wnferest. Borrower shall also be in defzult if
Borrower. during the loan applicction process, gave matzrially fulse oraniccurate information or statements 1o Lender (or farled
to provide Lender with any materisl imformation) in connection with the 1oz evidenced by the Note, including. but act limuted
lo. mpresentations concesning Borrower's occupancy of the Propenty as a priosipal residence. If this Sevunty Instrument s on a
leaschold, Borrower shall comply with al} the provisions of the Jease, If Rorower acquires fee title to the Property, the
leasehold and the fow title shal) not merge ualess Loender agrees to the merger in wratog,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to performne Covenants and agreements contamed in - '

thss Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a -

procesding in baakruptcy, probate, for condemnation or forfeiture or 10 enforce laws or f:xulations), then Lender may do and

:

pay 101 whatever is necessary o protect the value of the Pmperty and Lender’s rights in the Property. Lender’s actions may Lo
inchuie paying any sums secuced by a licn which has priority over this Secunty Instrument; 7posanng in coutt, paymnyg ool

seasonable attomeys” fees and snienng on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not bave to do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seoured by this 27

Sevurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear nterest from the
date of disbursement at the Nofe rate and shal) be payable, with interest, upon natice from Lender to Borrower reyuesting
payment.

8. Moctgage [nsurance. it Lender required mortgage insuragce as a conlition of making the loan secured by this Secunty
Instrumesst, Borrower shall pay the premiums required 10 maintain the morigage insurance 1a effect. If, for any reason. the
MOTIZRgY insucance coverage required by Lender fapses or ceases to be in effect, Borrawer shail pay the premiunis required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage tnsursr approved by Lender. if
substaritinlly oquivalent mortgage ipsunance coverags is not available, Borrower shall pay to Lender each month 2 sum equal to
wng-twelfth of the yearly mortgage insurance premium beinyg paid by Borrower when the insurance coverage lapsed or ceased to

be i affert. Lender will scvept, use and retain these payments as a loss resenve i lies of mortgage msurance. Loss resenve
DPS 1091
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" 17, Transfer of the HUN @RE'L@'I A{Er @@ 'th Property or any interest in i

is soid or transferred {or if a benefivial interest in Borrower 15 sold'or mmE_;rrd'wd‘ SO E ouga astural person) withot
Lemler's prior wriifen consent, Lender may. at s opliun. roquire immediste payinent a6 full of 3l sums secured by this
Sccuricy Instrument. However, this option shall nnt be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The actice shall provide s penod of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured Ry this
Secunity Instament. If Borrower fails to pay these sums prior to the expiration of this pznod, Lender may invoke any remedics
permitted by thns Secunity lastrument without further nolice or demund on Borrower.

18. Bosrower’s Right to Reinstate. [{ Borrower mewiz cestain conditions, Borrower shall have the nght to have
enforcement of this Sexurity Instrument discontinued al any tume pror to the earher of: (a) 5 davs (or <uch other perod as
appiicable law may specify for remstatement} hefore sale of the Property pumwant to any power of sale contained in thes
Secunty fnstrument; o1 (b) eatry of a judgment enforcing this Secunty lostrument. Those condutions are that Borrower: (a) pays
Lender afl sums «4ivh then would b due under this Secunty Instrument and the Note 25 tf no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred m enforcing this Secunty lastrument.,
including. but not bmited 20, rasonable attomeys” tees: and (d) takes such action as Lender may reasonably requine (o assure
that the lien of this Socurity lnstrument. Lender's nghts o the Property and Borrawer’s obligation (0 pay the sums secured by
this Secunty [nstreruent shall continue unchanged. Upon reinstatement by Borrower, this Security Instiument and the
obligations secured bersb; shall remain fully effective as if no acceleration had sccurred. However, this nght to reiastate shall
ol apply in the case of zicn’zmtion under paragraph 17.

19. Sale of Note; Churye of Loun Servicer. The Note or 2 parfia) interest in the Note (logether wath thes Secunty
[nstruteent) tay be sold one or nvire times witheut prior notice to Borrower. A sale may resull in 3 change m the eatity (known
a the *Loan Servicer”) that collect. donthly payments duc under the Nole and this Secunty Instrument, There also may be onc
o1 more chaages of the Loan Scrvicer wire'at> (o a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given watten notice of the change in svcordance with paragraph 14 above and applicable faw. The notice will stale the name and
address of the pew Loan Servicer and the adress o which payments should be made. The notive will slso contain any ather
infozmation required by applicable law.

20. Hazardous Substances. Borrower shall not savse or permut the presence, use, dispesal, storage. or reiease af any
Hazardous Substances on or in the Pruperty. Boerrove shall not do, nor allow gayone else lo do, anything affecting the
Propersty that is in violatioo of any Envircomental Law. The pixceding wo sentences shatl not apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Subctances that are generally recognized W be appropriate 1o nonmal
residential uses and to maintesance of the Property.

Borrower shal! prompily give Leader written notice of any 1iwerigation, claim, demand. lawsuit or other achion by any
governmental ar regulatory agency or privals party involving the Propety #nd any Hazardous Substance ot Environmental Law
of which Borrower has actua) knowladge. If Borrower leams, or is notifi:2 oy any govemmental or rexulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propent) is necessary, Borrower shall promptly take . .
all necessary remedial actions 1 accordance with Environmental Law. -

As used in this paragraph 20, “Hazardous Substances* are those substances (eiard as toxic or hazardous substances by .-
Eavironmental Law and the followiog suhstances: gasoline, kerosene. other flamnab's or toxic petroleum products. toxic |
pestictdes and herbicides, velatile solvents, matenals containing asbestos or formaldehyde, anii radioactive materials. As used in =
this paragraph 20U, “Environmental Law” means foderzl laws and laws of the jurisdiction where the Propeny s located that d:
relate 10 Lealth. safety or environmental progection. YR riy( o

NON-UNIFORM COVENANTS. Borrower and Lender furthzr covenant and agree as follows: J Jb QiRJd

2. Acvelerntion; Remedies. Lender shall give notice {o Borrower prior to accelerution folluwinz Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pararraph 17 unless
applicuble law provides otherwisel. The notice shali specify: (a) the defunlt; (b} the action required to-cute the default;
{c) u date, not less than 30 duys from the date the natice iy given to Borvower, by which the default must be cured; und
(d} that failure fo cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reimtute after acceleration and the right to assert in the foreclosurs proceeding the
pon-existence of o default or any other defense of Borrower to accelerution and foreclosure, If the default is not cured on
or before the date specified in the notive, Lender, at its option, may require immediate paviment in full of all sums
secured by this Security instrumeat without further demand and may foreclose this Security Insirument by judiciul
proceeding. Lender shall be entitled {0 colleet al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence.

22. Redense. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Irstrument
without charge 10 Boriower. Borrower shall pay any recordation costs.

23. Whiver of Homestezd. Borrower waives all nght of homestead exemplion in the Property. Form 3:1';3 ;‘gg
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