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State of Hlinvis MORTGAGE FIIA Case No.

131:7193509- 703

THIS MORTOGAGE (“Security Inst.vnient”) is given ot JuLY 307K, 1953 . The Monigagor 13.59
CERIEX COBZ , A BACMELLR g
("Borrower"). This Sccurity Instrumest is given (0 ™7
£ 4
CEPENDAZLE MORTGAGE, IwC. .
which is orgonized and existing under the laws of  tre STATE oF 1niia » and whose 'i')
address is 1500 TORRENCE AVEMUE, SUITE #2%} -}
’ CALUNET CITY, [LLINOIS 50409 ("Lerder™), Boriower owes Lender the principal sumof O\
e
STATY THOUSAND SEVEN WUMORED FIFTY AND NO/100 Dolizs (US. S &0,750.00 ) Sy
This debt is evidenceid by Borrower's 1ote dated the same date as this Security Instrugient ("Note™), which provides for monthly ~
peymerts, with the full debt, if not paid carlier, duc ard payable on AGUST TSY, 022 . This Sccunty X .

Instrument secures 10 Lender: (3) the repayment of the debt evidenced by the Noie, with inic est, and all rencwals, extensions and
modihcations; (b) the payment of ail other sums, with interest, advanced under paragraph 6 to pimect the secunity of this Security
Insiroment; and (¢) the performance of Bommower's coverants and sgreements under this Security Jasuument and the Note. For
thts purpose, Borrower dots hereby morigage, grant and convey @ Lender the following desesibad property located in
cooK County, UHiinois:
LOT 29 1M SLOCK 71 1M MASHINGTOM NE1GHTS, PEING A RESUSDIVISION OF LOTS ) AND 2 N BLOCK 13, ALL OF fLOCK 14, LOTS 7 10 63,
INCLUSIVE, I BLOCX 20, LOTS 1, 2 AND 3 IN BLOCK 21, AND ALL OF BLOCKS 24, 25, 28 AWD 29, ALL IN SECTICW '3 AND 19, ALSO A
SUBDIVISION OF THE WEST 172 OF THE NORTAMEST /4 OF SECTION 20, AND THAT PORTION OF THE EAST 1/2 OF THE SOUTHWEST 474 OF
SECTION 19, LYING EAST OF PROSPECT AVEWUE, ALL IN TOUNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COLNTY, 1iLINO!S.
PYIN:  I5-19-207-623  Wh.: 46k
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which has the address of 11170 5. HOMEWODD AVENUE CHICAGO {Strcet, Cityl,
Minois 60643 {Zip Code}("Property Address™);
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TOGETHER WITH all the improvements now: or hercafier erected on the property, and all casements, rights, appurtenances,
vents, royalties, mincral, oil and gas rights and profils, water rights and stock and all fixtures now or hercafter a past of the
property. Al replacementz and additions shal) also be covered by this Security [nstrument. All of the foregoing is refermed (o in

this Security Instrument as the *‘Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right i mortgage,
grant and convey the Propesty snd thal the Property is uncacumbered, except for encumbrances of recoid. Borrower warrants and
will defend gencrally ihe tite to the Property against ali claims and demands, subject 10 any encumbrances of recerd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Notc and Jate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prircipal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and special
assessments fevied or 12 he levied against the Property, (b) Jeaschold payments or ground rents on the Property, and (¢} premiums
for insurance mquired Ly saragraph 4.

Each monthly installinese ot items (3), (t), and (c) shail cyual one-twelfth of the anntal amounts, as reasonably esimaid
by Lender, plus an amount sufiicvax %o maintain an additional batance of not mere than one-sixth of the estimated amounts. The
full annual amount {or each item shidl oe accumulated by Lender within a period ending one monih before an item would become
delinguent. Lender shall hold the amounts rollected in trust to pay items (a), (b), and (¢} belore they become delinguent.

If at any time the ictal of the payments heb! vy Lender for items (a), (b), and (c), wogether with the future monthly payments
for such items payable to Lender prior (o the due dawes of such ilems, exceeds by more than one-sixth the estimated amount of
payments roquired o pay such items when due, ard if payments on the Note are current, then Lender shall cither refund the
excess over one-siath of the estimated payments or creuit the cacess over on-sixth of the estimated payments 1o subsequent
payments by Borrower, at the ophon of Borruwer. If the total of the payments made by Borrower for item (a), (h), or (¢) is
insufficient (o pay the item when due, then Borrower shali pay 10 Lender any amount necessary 1o make up the deficiency on of
before the date the i becomes due.

As used in this Security Instrument, “Sci.wary” means the Secreany of Housing and Urban Development or his or her
designec. In any year in which the Lender must pay a mortgage insurance pramium to the Secretary (or any year in which such

' premium would have been required if the Lender still held the Security {zsaument), cach monthly payment shall also include
. cither: (i) an insaliment of the annual mortgags insurance premium 10 de paid by Lender o the Secretary. or (1) 2 momhly charge
. insicad nf 5 mongage insurance premium if this Security Insirument is held by the Siereiary, Each menthly installment of the

mortgage insurance premium shall be in an amount sufficient W accumulaie the full anngal montgage insurance premium with
Lender ore month prior (0 ihe daic the full annual mongage insurance premium is duc o <he Secrciary, or if this Security
Instrement is held by the Sccretary, each monthly charge shall be in an amount equal to one-taellth of onc-hall perceat of the
outstanding principal basance due on the Note.

If Bomrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borov:ee’s accouit shall be
credited with the balance remaining for all installments for items (a), (b), and (¢) and any mongage insuranc: premium instaliment
that Lender has ndt become obligaied o pay w the Secretary, and Lender shall prompily refund any excess (unls o Borrower.
Immediately prios o a foreclosure sale of the Property of its acquisition by Lender, Borrower’s accourt shall be credited with any
balance remaining for all insiallineris for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as lollows:

First, 10 the morigage insurapce premium (0 e paid by Leavder 1o the Secretary or 1o the moathly charge by the Secretary
instead of the monthly mortgage insurance premium;

Secand, to any taxes, special assessments, leaschold payments or greund reass, and fire, flood and other hazand insurance
premiums, as required;

Third, wo interest due under the Noie;

Fourth, to amortizetion of the principal of the Note;

Fiflh, to kee charges due under the Note.

q-mm.) m213) Pagedols hilm:_D-_C;
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d. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently crected, against any hazxds, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender fequires. Borrower shall also insure
all improvements on the Propesty, whether now in ¢xistence or subsequently erected, against loss by Mloods Lo the exient reguired
by the Secretary. All insurance shall be carried with companics approved by Leader. The insurance policies and any rencwals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable w, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if rot made
prompUy by Borrower. Each insurance company concerned is herchy authorized and directed to make payment for such loss
direcly to Lender, insicad of i Bomower ard 10 Lender joindy. All or any part of the insurance procecds may be applied by
Lender, at its option, either (9) 10 the redwction of the indebtedness under the Noie and this Security nstrument, fiest o any
delinquent amounts applied in the order in paragraph 3, and then w0 prepayment of principal, o (b) ta the resioration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the duc date of the monthly
payments which are sofesred to in paragraph 2, or change the amount of such payments. Ary excess insurance proceeds over an
&nount required 10 puy 2l outstanding indebiedness under the Noie and this Security instrument shall be paid to the entity legally
entitled thereto.

In the evenmt of foreciorcry of this Security Instument or other tansfer of ude 10 the Propenty that extinguishes the
indebiedness, all right, tile and in'cre-d of Bomower in and to insurance policies in force shall pass 10 the purchaser.

5. Occupancy, Preservation, sMaintsrance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borower thall occupy, establish, and yse Lie Fropenty as Borrower's principai residence within sixty days after the execution of
this Security Insirument and shall continue 1o orcupy the Property as Borrower's principal residence for at least onc year after the
dae of occupancy, uniess the Sccrctary determires this requirement will cause umlue hardship for Borcower, or unless
exicnuating circumsiances exist which are beyond Borcower’s control. Borrower shall notify Lender of any exicnoating
circumsunces. Bormower shall not commit waste o destoy, damage or substantially change the Propenty or alfiow the Property o
deterioraie, reasonable wear and 1ear excepted. Lender ma inspect the Property if the Property is vacant or abandoned or the loan
is in defaull Lender may take reasonable action 0 proect ard preserve such vacant or abandoned Property. Borrower shall also
be in defauht if Borower, during the toan application process, sav: maieriadly false or inaccurate irformation oF statements
Lender (or failed to provide Lender with any matzrial informabion) % connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy f the Propenty as a principal residence, If this Secunty
Instrument is on a leaschold, Bomower shull comply with the provisioas ‘of the kase. If Borrower acquires fee tide w the
Propesty, the leaschold and fee title shall not be snergad unless Lender agress o the merger in writing,

6. Charges to Borrower ard Protection of Lender’s Rights in the Property ~ Barrower shall pay all governmental of
municipal charges, fincs and impositions that are not ircluded in paragraph 2. Bowower shali pay these obligations on time
dircetly 10 the entity which is owed the payment. If failure 10 pay would adverscly affectueader’s interest in the Property, upon

"o Lender’s request Borrower shall prompdy fumish lo Lender receipis evidencing these payinents.
\or
e If Borrower fails w0 make these payments or the paymenis required by paragraph 2, or fails to paf2m any other covenants
Rl 20 agreements conizined in this Security Instrument, of there is a legal proceading that may significanily a7fct Leader's rights in

the Property (such as & proceeding in bankrupicy, for condemnation or to enforce laws or regulations), uen Leader may do and

LX

' %g pay whaiever is necessary to prolect the value of the Property and Lender's rights in the Property, including puyment of txes,
P0w  harard insurance 2nd othey items mentioned in paragraph 2.

."-_t

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Berrower and be sccured by this
Security Insgrument, These amounts shall bear interest from the date of dishursement, af the Note rate, and at the opiion of Lender,

shall be immediately due and payabic.

7. Condemnation. The procecds of any awand or claim for damages, direct or conscquential, in connection with any
cordemnation or other tiking of any pan of the Property, or for conveyance in place of condemunation, are hereby assigned and
shatl be paid 10 Lender to the extent of whe full amount of the indcbtedness that remains unpaid under the Note and this Secutity
Instrement. Lendey shall apply such proceeds o the reduction of the indebiedness under the Note and this Sccurity Instrument,
first vy any delinquent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the procoeds o the principed shall not caknd of pustponc ihe due dste of the monthly paymerits, which are referned i in
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paragraph 2, or change the amount of such payments. Any excess proooods over an -mounr. mqumcd 0 pay all uulsmndmg
indebtedness undes the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

-

8. Fees. Lender may collect fecs and charges awchorizad by the Seeretary.,
9. Grounds for Acceleration of Debt.

{aj Default, Lender may, except as iimited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in ful) of all sums seeured by this Secunty Instrument if:
(i) Borrower defauits by failing to pay in full any monihly payment required by this Security instrument poor o of
on the Jue date of the next monthly payment, or
(i) Borrower default: by failing, for a period of thinty days, 10 perfonn any other obligations contained in this
Securily Instrument,

(b) Sale Wiinout Credit Approval. Lender shull, if permiued by applicable taw and with the prior approval of the
Secretory, naqrire immediate payment in fulf of all sums secured by this Security Instnnment if:
(i) All or pait ot the Property, or a beneficiaf interest in a trust owning a/l or part of the Property, is sold or otherwise
transferrad {otir “nan by devise or descent) by the Borrower, and
(i) The Property is /a0y -occupied by e purchaser or grantee as his or her principal residence, or the purchaser or
grantoe docs so cccujty Jbe Property but his or her credit has not been approved in accordance with the requitements
of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender doces
not require such payments, Lender dovs not- waive its rights with respect to subsequent events.

(d} Regulations of HUD Secretary. In many circumstances regulitions issucd by the Secrclary will fimit Lender's
rights in the casc of payment defaulis to requie immediale payment in full and foreclose if not paid. This Sccunty
Instrument does not authorize acceleration or forecle sure .f not permiticd by regulations of the Sceretary,

(e) Mortgzpe Not Insured. Borrower agrees that shouta *ats Sccunty Instrument and the Note secured thereby not be
eligible for insurance ender the National Housing Act within £4 cavs from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require smmediate pay.nent in full of all sums sccured by this Security
Instrument. A writien siatement of any suthorized agent of the-Sacrelary dated subsequent 1o 60 days from the daie
hereof, declining to insure this Security Instrument and the Noic sccutsd thereby, shall be dozmed conclusive proof of
such incligibility. Notwithstanding the foregoinig, this option may not be enescised by Lender when the unavailability of
insurance is solely due to Lender’s failure 0 remit a ronigage insurance premiar e Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Bormrower’s faifure 10 pay an amount due under the Nole or this Security Instrument. This night applies even after foroclosure
proceedings are instituted. To reinstale the Secarity Instnement, Borrower shall tender in a lump sum.al sraounts reguired to bring
'_ Borrower’s account currene including, to the extent they are obligations of Borrower under this Secunty” Instrement, loreclosure
costs and reasonable and customary attomeys’ fecs and expenses properly associated with the foreclesire’ proceeding. Upon
reinstatement by Borower, this Sccurily Instrument and the obligations that it secures shall remain in effect £s o Lender had not
required immediate payment in (ull. However. Lender is not required to permil reinstaement if: (i) Leacder has accepred
reinstaiement afier the commencement ol (oreclosure proceedings within two years immediately preceding the commencement of
@ current foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the fuwure, or (iki)
reinstatement will adversely affect the priority of the lien craaied by this Sscurity Instrument.

11. Porrower Not Released; Forbearance By Lender ot a Waiver.  Exiension of the ime of payment or modification
of amortization of the sums sccurcd by this Security Instrument granted by Leader 1o any successor in interest of Bormower shall
not operate o release the liability of the onginal Bostower or Barrowes's successor in interesl. Lender shall not be required to
commencz proceedings against any successor in interest or refuse W cxtend time for payment or otherwise modify amontization of
the sums secured by ihis Securily Instrument by reason of any demand made by the ariginal Borrower ¢r Borrower's sucoessors
in interest, Any forbearance by Lender in exercising any sight or remedy shall not be a waiver of or proclude ihe exercise of any
right or remedy.

Q 4R(IL) Pagesois IRiah, D {
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Sngners. Thc covenants and agreements of h‘us
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of
paragraph 9b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Noie: {a) is co-signing this Secusity instrument only to mongage, grant and convey that
Borrowes’s interest in the Property under the terms of this Security instrument: () is rot personally obligaled to pay the sums
secuted by this Security lnstrumeat; and (c) agroes that Lendir and any other Borrower may agree to extend, modify, forbear or
make any socommodations with regard to the texms of this Security Instrument or the Note without that Borrewer's conseat,

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing it
by first class mail unkess applicabic law requires use of another method. The notice shall be directed to the Fropenty Address of
any other address Borrewer designates by notice to Leader. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice 0 Borrower. Any notice provided for in this Secunty Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Low; Severability. This Securily Instrument shall be governed by federal law and the law of the
jriudiction in which e Fropenty is located. In the event thai any provision or ciause of this Securily Instrument of the Note
conflicts with applicable Ly, such conflics shall not affect other provisions of this Secunity Instument o the Note which can e
given effect without the conliv g provision. To dvis end the provisions of this Secunity Instrumert and the Noie are declared to
be severable.

13. Borrower’s Copy. Borrower shall be 2iven onc confonmed copy of this Secarity [nstrument.

16. Assignment of Reats. Borrower uncordivonally assigns and transfers W Lender all the rents and revenues of the
Propesty. Borrower authotizes Lender or Lender's pgents 1 collect the fonts and revenues and hereby directs cach tenant of the
Property {0 pay the renis to Lender or Lender’s agents. However, prior to Leader's notice 1o Rorrower of Borrower's breach of
any coverant or agreement in the Security Instruinent, 82.rswer shall collect and receive alf rents and revenues of the Propeny as
trustee for the benefit of Lender aad Borrower. This assignineni of rents constitules an absolule assignment and not an assignment
for additional security only.

I Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be heid by Borrowes as trustee for
benefit of Lender only, 10 be appliad 10 the sums secured by the Securily “nstrument; (b) Lender shall be entitded 10 collect and
receive all of the rents of the Property: and (c) cach tenant of the Property shal’ pay all rents due and unpaid to Lender or Lender’s
agenat on Lender's written demand to the ienant.

Bomower has ncx exccuted any pior assignmient of the rents and has ot and “*i ot perform any &:t that would prevent
Lender {rom exercising its rights under this poragraph 16.

Lender shail not S¢ required {0 eater upon, take control of or maintain the Property before o after giving notice of breach to
Borower. However, Lender or a judicially appoinied receiver may do so at any ime there is a brescn. Any application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assigniaer! of rerits of the Property

# shall lerminaie when the debt securca by the Security Instruracot is paid in full.

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllows:

17. Foreclosure Procedure. If Lender requires immediate payment in fulf under paragraph 9, Lender may foreciose
this Securily Instrument by judicial proceeding. Lender shall be entitled 1o collect ail expenses incurred in pursving the
remedies provided in this paragraph 17, inciuding, but not limited to, reasanable attorneys’ fees and costs of tille evidence.

18. Release. Upon payment of all sums sccured by this Security nsuument, Leader shall celease this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.

Q AR(IL) 1z Page S ol inglan: ‘D_C.
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20. Riders to this Security Last: ament. I one or more riders are executed by Borrower und recorded together with this
Security fnstrument, the covenanis o 2ach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Fastrumer as if the rides(s) were a part of this Security lastrument.

{Check applicable box{es)] _—
[ Condominium Rider . Graduated Payment Rider (] Owher (specify]

] Planned Unit Development Rider ) Growing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees 10 Uk te'ms contained in this Security nstrument and in any rider(s)

exccuted by/l?(aﬂl)'w and tpcorgeyl with it (/_\b
Winessesi W Woridd,  (obd— (Seal)

DERIEK €088 -Borrower

(Seal)
-Botrower

no
a STATE OF ILLINOIS, County ss:
"
1, THE UMDERSIGNED . 3 Notary Public in and (or said county and stue do hereby certify that

DERIEX CO38 , A BACKELOR

, personally known 10 me 1o be the same person(s) whose name(s) agz/is

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  swg/ he FTHEY
signed and delivered the said instrument a< a1s/xgr/TrE 1 frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 301 dayol | v /. / L1993
SNV YR T
’

.
\ H ~
'\mq Public B T e R i el e s A i

My Commission Expires:

CORFECIAL SE A

"This Instrument was peepared by: YENDY CAF

&R 4800 o2z Pagsets NITARY PUEIC STATE ST NS
DEPENDABLE KORTGAGE I¥C. MY COMM SSION EXPRES 5110/57
1400 TORRENCE AVEWUE, SUIYE #21) PP LI IT LIS
CALUMET CITY, TLLINGIS 40409
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