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THIS MdR‘I"GAGE('Sa:ndtj [ustrument*} is given on  JULY 28, 19955 . . The montgagor is

JOEL E. POUACEBK
AND PATRICIA A. POLeACEYV., HUSBAND AND WIFB

("Barrower”). This Secunity {nstrument is givexto
BANK OF HOMEWOOD

93613331 .'

93 _as3

which ts ovgenized and existing under the ws of THE STAIY OF ILLINCIS Saad whose

dldrees bz 2034 RIDGE ROAD :‘:. -
HOMBWOOD, IMJINOIS 60430 ‘-!mr-)‘ BOITUWCI' awes Lﬂrdtl’ Iht! pﬂl'l\".lpll sum Of . 1‘
BIGHTY SEVEN THOUSAND TWO HUNDRED -~
AND 007100 Doflars (U.S. $ 87,200.00 ), T

This debt is evidepced by Borrower's note dated the same date as this Secusity lastrument ("Note”). which provides for 70
monthly payments, with the full debt, if not paid earlier, duc and payable on SZETEMBER 1, 2013 L
This Security Instrument sicyees 1o Lender: () ihe nepayment of the debt evidenced by th. Note, with interest, and all renewals, *
eatensions ad modifications of the Note; () the payment of all other sums, with infercst, advanced under paragraph 7 to
protect the secunty of this Secunity {nstrument; amd (¢) the performance of Rorrower’s covenants and agreements under this
Secunity instrrwent and the Note. For this purpose, Borrower does hereby montgage, grant and convey to Lender the foliowny
decribed propenty locsted in COCK County, llinois:
LOT ®"B* IN CLARE'S RESUBDIVISION OF (BXCEPT THE WEST 120 FrRET THEREOF
AND BXCRPT THE BAST 62 FEET THEREOF) OF TdR NORTH 338 FEET OF LOT 10,

IN BLOCK 1, IN ROBERTSON & YOUNG'S THIRD ADDITION TG HOMEWOOL. A t
SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOKDING

TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS, ON DRCBMBER 21, 1956 AS DOCUMEBNT NUMBER 1714843\

P

[ 29-32-310-109
| ,
!

which das the address of 1327 OLIVE ROAD, HOMEWOOD Streat, City ,
Ninoi 60430 . . ¥
itmois 7 Zip Cade {"Property Add‘n:s h
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. 5. Hazurd or PmpalzJI‘N%F I'IO‘I’AIL"PM‘L' or hereafter erected on the

Property insured against loss by fire, hazands included within the &’ Texteqdedtcoverage’s ard any other hazards. including
foods or tlooding, for which Lender requires insurance. This insurance shall be m(afncu in the ambunts and for the periods
that Lender requires. The insurance cartier providing the msurance shall be chosen by Borrower subject (o Leader’s approval
which siail nof be unreasopably withbeld. If Borrower fails to mantain coverage descnbed above, Lender may, st Leadee’s
opticg, obtain coverage b profect Lender's aghts in the Property in accordance with paragraph 7.

All insuance policies and renewals shall be acceptable (0 Lender and shall mclude a standard mortyage clause. Lender
shail have the rght to hold the policies and renewals. If Lender requwes, Borrower shall promptly give to Lender all recerpts of
paidl premuims und renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carner and Leader.
Lender may make proof of loss if not maade prompily by Borrowes.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall he apphied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty is sol lessened. [f the restoration or
repais is not economically feasible or Lender's secunty would be lessened, the insurance proce=ds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carner bas offered to settle a claim, then
Lendor may collect the insurance proceeds. Lender muy use the procesds to repair or restore the Property or (o pay sums
secured by thus S2cun'y Instrument, whether or not then due. The 30-day penod wilt begin when the notice 1< given.

Unless Lender and Borower otherwise agree in writing, any application of proceuds lo pnncipal shali wot extend of
pastpone the duc date of the moathly payments referred to in paragraphs [ and 2 or change the amount ¢! the payments. (¥
uader paragraph 21 the Por.sty ix acquired by Leader, Borrower's right o any insurance policies and proceeds resulting from
damaye to the Property priog {6 de acquisition shall pass to Leader to the extent of the sums secured by this Secunty lostaument
immediately prior (2 the acquisiaos.

6. Occupancy, Preservution. /-Zaintenance and Protection of the Property; Borrewer’s Loan Applicution; Leasehoids.
Burrwer shall occupy, establish, and vie e Property as Borrower's principal resideace within sisty days after the execuhon of
this Security Instcument and shall conlinus to occupy the Property as Borrower's principal residence for at least one year alter
the date of occupancy. unless Lender otherwi'e agrees in writing, which consen: shall not be unreasonably withheld. or unless
exlenualing circumstances <xist which an: beyoid Borrower's control. Borrower shall not destroy. dimage or impar the
Property, allow the Property to detenorate, or coman vaste on the Propesty. Borrower shall be in defavlc if any forfeiture
action or proceeding, whether civil or ¢riminal, is begiar Gt in Lender's good faith judgment coukd result in forfeiture of the
Propenty of otherwise materially impair the len created by this Tecunty Instrument or Lender’s secunty interest. Borrower nsay
cure such a default and reiustate, as provided in paragraph 12 by causing the action or proceeding 10 be disoussed wiih a rubing
that. in Leader's good faith determination, precludes forfaitui= of the Borrower's interest in the Propenty or other muteral
impairment of te lien created by this Secunity Instrument or Levder’s security interest. Borrower shall also be in defaull of
Borrower. during the loan spplication process, gave materially false or faz.curate information or statements to Lender (or failed
to provide Lende with any maferial informalion) in connection with the losn evidenced by the Note. including, but not Lmuied
19, representations concerning Borrower's occupancy of the Propenty as a principal restdence. I this Secunty lostrument 15 on a
leaschold, Borrower shall comply with all the provisions of the lease. If Bomrower acquires foo tille to the Propenty, the
leasehold and the fee title shall pot merge unless Lepder agrees to the merger in wiling.

7. Protectivn of Lender’s Rights in the Property. [f Borrower fails to perform e Zovenants and agreetrents contained in
thas Secunty {nstrumest, or there is a legal proceeding that may significantly affect Lencer's-rights in the Property (such as a
proceeding in bankuptcy, probate. for condemnation or forferture or to enforce faws or regrutions), then Leader may do and
pay for whatever is necessary 1o prote:t the vulwe of the Property and Leader's rights in the Frope:ty. Lender’s aclions may
include paying any sums secured by a lien which has priority vver this Security Instrument. srpeong in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may take achiop-under this paragraph
7, Lender does aot bave to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become edditional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Leader agree 1o other terms of payment, these amounts shall bear interest from the
date of disburserpent &t the Note rate and shail be payable. with interest, upon notice from Lender to Borrower requesting
pa) ment.

8. Mostgage Insurance. If Lender required montgage insurance &5 a condition of making the loan secured by this Secunly
Instrunent, Borrower shall mey lhe premiums roguiced to mantmn the wongage insurance 1n effect. If, for sny reason, the
mortgage msurance coverage raquired by Lender lapses or ceases to be wn eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent (o the mongage insurance previously i effect, at # cost substantially equivalent 6 the
cost to Borrower of the mongage insuranve previcusly in effect, from an alternate mortgage insurer approved by Lender. |
subswntmily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelith of the yesrly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender witl sccept, wee and retain these payments as a Joss reserve in licu of mongage insurasce. Loss reserve
oPs 1081
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k . 17. Trunsfer of the MN@IRFII @I‘I Jﬂ@%vmc Propesly of any interest in i |

is sold or transferred (o7 if a beneficial mterest in Borrower is sold ar we f&] m;l a natural person) without

* Lender’s prior wnitten cossent, Lender mmy, at its oplion, roquire lmmed:arc paymenl all sums secured by this |
. Secunty Instrument. However, this option shali not be exercised by Lender i) exercise is prohibiled by federal law as of the date
of this Securily Instrument.

If Lender zxercesen this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice i3 delivered or mailed within which Borrower must pay all sums sacured by this
Seurity Instrument. If Borrawer fails to pay these sums prior to the expiration of this peniod. Lender may invoke any remedies
pormitted by thi¢ Security lrstrument withowt further notice or demand on Borrower.

i8. Borrower's Right 1o Reipsiste. [f Borrower meets certain comditions, Batrower shall have the nghi 1o have
enforcement of this Secunity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other penod a-
appticable law may specify for reinstateneni) before sale of the Property pursuznt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that Bormwer: (a) pays
Lender oll sums which thea would be due under this Secunty lastrument and the Note ax 1f no accelerahon had occuried: (h)
cures sny defuult of any other covepants or agreements; (c) pays all expenses incurred in enforcny this Secunty Inrtrument.
iecluding. but oot limited to, reasonable attorneys' fees: and (d) takes such action as Leader may reaonaply requine lo assure
that the tien of this Sxurity Instrunent. Leader's rights in the Property and Borrower’s obligation to pay the sums sevured by
this Security instruzaent shall continue unchanged. Upon renstatement by Borrower, this Secunity Instrument and the
obhigations secured bereby shall remain fully eftfective as if nu acceleration had occurred. However. this night to reinstate shall
not apply in the case of riveleration under paragraph 17,

18, Saje of Note: Changr of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o arar: times without prior rolice to Borfower. A sale may result in a change 1o the eatity (knoun
as the "Loan Servicer®) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer varelatad to a sale of the Note, [f there is a change of the Loan Servicer, Borrower wll be
given written aotice of the change in acce:dance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the s diess to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail ot czuse or permit the presence, use, dizposal, storage, or release of any
Hazardous Substances on or tn the Property. Borrorw shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tl yrecediag two sentences shall not apply 10 the presence, use, or
storage on the Property of smatl yuantities of Hazardous Subsiznces that are generally necognized (o be appropnate to nonmzl
residential uses and (¢ maintenance of the Property.

Borrower shall promptly give Lender written notice of any iivistigation, clatm, demand, Jawsuit or other action by apy
govemmental or regufatory agency or privale party involving the Property and any Hazardous Substance or Environmentai Law -
of which Borrower has actusl knowledyge. If Borrower feams, or is nofifizd by any governmental or regulatory asthonty, thst,
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly tzko ¥
ali accessary cemediat actions in acconlance with Environmental Law. .;.,J\

-7
4
As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substanices h)' ’ ;:

-

-

Environmental Law and the following substances: gasoline, kerosere, other llammw’¥: or toxic petroleum products, taxkc
pesticides and berbicides, volatile solvents, materials containing sshestos or formaldehyde, 2id radioactive malerials. As used 1
this paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction- wher= the Property 1s located that
relate to health, safety or envinsnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followy.

21. Acceleration; Remwedies. Lender shall give notice to Borrower prior to acceleration foitnwiag Borrower's breach
of any vovenant or agresment in this Security Instrument (but not prior to acceleration under mavagraph 17 uniess
applicahle [aw pruvides otherwise]. The notice shall specify: (a) the default; (b) the action required i cure the default;
{c) u dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defaull on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Pruperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclssure prixeeding the
non-existence of a default or any other defense of Borrower to icceleration and foreclosure. If the default is not cured on
or before the dute specified in the uotice, Lender, at its vption, may require immediate paymient in full of all sums
secured by this Security Instrunent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect ulf expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of zll sums secured by this Secnrity ingtrument, Lender shall release this Secunty insuument
without charge 1o Borrover. Bosrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 300'"3 ;gg
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