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Q CODK MORTGAGE, INC.
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| MORTGAGE
N THE TERMS/OF THIS LOAN

\\ [ CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
| \
THIS MORTGAGE {"Securioy Instounent”) is givenon JULY 28, 1993 . Tho mortgagor is

SONJA A. TIMMER, NK%SONJA A. GANCARZ
AND RICHARD A. GANCARZ, WIFE AND HUSBAND

("Borrowe™ ). This Security Instrument s given (o
ChK MORTGAGE, INC.

which s orgnmized and existing under the laws of THE STATZ OF ILLINOIS . and whose
address is 1604 CHICAGO AVENUE

EVANSTON, ILLINGCIS 60201 17 Lendes™). Borrower owes Lender the principal sum of
ONE HUNDRED BLEVEN THOUSAND

AND 00/100 Dollars (U.S. § 111,000.00
This debt s evidenced by Borrower's note dated the same date a5 this Joctunty Instrument ("Nate™ ), which provides tor |
taonthly payments, with the full debt, it not puid carfier, duc and payabls on EEFTEMBER 1, 2000

This Security instrument socures to Lender: (&) the repuyment of the debt evidenced by the Note, with interest, and all renewais,
extensions and moditications of the Note; (b} the payment of aff other sums, with ineres, sdvanved under parugraph 7 io
protect the sceurity nt this Seeordy Instrument; sod (¢) the perfortance of Borrower's covenants and sgroements undor this
Secunity Instrument und the Note. Far this purpose, Borrower doss heeehy mortgage, grant and vonsev to Lendor tha following
described property Jocated in COOK County, Ninois;
UNIT 303 IN RIVER STREET CONDOMINIUM AS DELINEATED ON A PLAL OF SURVEY (D
OF THE FOLLOWING DESCRIBED REAL ESTATE: /

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

09-16-303-029-1009

which bis the address of 1653 RIVER STREET-UNIT 303, DBS PLAINES Btraet, City ,

Hitnuns 600 16 21p Cote ("Pmpcny Addfeﬂ\\');
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L DESCRIRTION
) !

UNIT 3403 1IN RIVEK STREET CONDOMINIUM AS DELINEATED ON A PLAT QF SURVLEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOTS 1, 4, 3, 4, 5, 6 AND 7 IN BLOCK 3 IN JOHM ALLES JR.'S
SUBDIVISION OF LOTS 1, 2, 3, 4, % AND 6 IN TOWN QF RAND, IN SECTION 1,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSC
PAR'! OF THE VACATED ALLEY LYING SOUTH OF AND ADJOTNING SALL LOTS L, o,
3, 4, L, 6 AND 7 LYING EASTERLY OF THE WESTERLY LINE OF LOT 7 EXTENDED
SOUTHERLY, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY FIRST
NATIONAL BANK OF DES PLAINES, AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 12, 1986 AND KNOWN AS TRUST NUMBER 17491749 RECORDED IN THE
CGFFICE OFCTHE RECORDER QOF DEED IN COOK COUNTY, ILLINOIS ON NOVEMBER 20,
1951 AS DOCUMENT NUMBER 91610006, TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN THE
DECLARATION, A4S AMENDED FROM TIME TC TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDMENTS TO SAID DECLARATION
AS SAME ARE FILED Cr RECORD PURSUANT TO SAID DECLARATION AND TOGETHER
WITH ADDITIONAL COMMAGN ELEMENTS AS SUCH AMENDMENTS TO SAID DECLARATION,
WHICH PERCENTAGES SHALL) AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE KECORLING OF SUCH AMENDED DECLARATION AS THOUGH
CONVEYED HEREBY.

PARCEL z: THAT PART OF LUTS 1 THROUGH 6, INCLUSIVE, IN TOWN OF RAND, A
SUBDIVISION IN SECTICON 16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICY LIES EASTERLY OF AND ADJOINING BLOCK 3
CF JOHN ALLES JR.'S SUBDIVISION, TOWNSHIP AND RANGE AFORESAID, AND
WHICH LIES SOUTH OF THE SOUTH LINZ OF RIVER STREET EXTENDED EAST AND
WHICH LIES NORTH OF THE SOUTH LINE QOF THE VACATED ALLEY SOUTH OF AND
ADJOINING SAID BLOCK 3 AND SAID LINE EXNTENDED EAST, IN COOK COUNTY,
ILLINCIS.

PARCEL 3: THE EXCLUSIVE RIGHT OF USE OF LJMITED COMMON ELEMENTS KNOWN
AS GARAGE SPACE C2 AND STORAGE SPACE S5.

DPS 049
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S Hurard or Property Insurance, Borrower sha km- the improvements now cxmung ot herealier erected an e
Property insured wymnst Toss by fire, hizaeds included within the term “extendad coverage” and any othet hazuds, ncluding
floculx or Hooding, for which Lender resqinires insuinee. This insurance shall be maintained in the amounts and for the perds
that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall pot be unreasonably withheld. It Borrower fadls to maintain coverage deseribed above, Lender may, at Lender's
optien, oblain coverage 1o protect Lender's rights 1a the Property in sceordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standurd mortgage climse, Lender
shall fve the cight 10 hold the pohicies and repewals, 1) Lender requires, Borrower shull prompily give to Lender all iecorpts of
puid premutins and renewal notives. i the event ot toss, Borrower shall give prompt notice to the insurance curner wsl Lender.,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in wnting, sosurance proceeds shall be applicd 10 restoration or tepair of the
Property damaged, of the restorntion or repair is eeonomcally feasible and Lender’s securtty is not lessened. 11 the restoration or
repitr is not ceonomicatly teastble or Lender's securnity would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Secunity fnstiwment, whether or not then due, with any excess piud to Borcower, I Burrower ahandans the
Property, or does not answer within 30 days @ notice from Lender that the insurance carrier has ottered o scitle w claim, then
Lender may colicat the insurnce proveeds. Lender oy use the proceeds to repaie or restore the Property or 1o pey stns
secured by this Secunity [nstrument, whether or not then due. The 30-day pertod will begin when the notice 1s given,

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date +0_te_monthly payments referred to in paragraphs §and 2 or change the amount uf the payiments. It
under paragraph 21 the Properyvas acquired by Lender, Borrower’s right to any msurance policies and proceeds cesultmg trom
damage 1o the Property prior to the acquisition shill pass o Lender to the extent of the sums secured by this Secunty Instoament
somediately prior to the acguisituss,

6. Occupancy, Preservation, Muinteneace und Protection of the Praperty; Borrower’s Loun Application; Leaseholds.
Borrower shall oveupy, establish, and useihe Property as Borrower's principal residence within sixty days atter the execution ot
this Seeurity fnstrument and shall continie (O accupy the Property as Horrower's pnincipal residence for at least one year aller
the date of occupancy. unless Lender otherwise ggrzes in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond” Borrower's control, Borcower shall not destroy, damuge or nmpir the
Property, allow the Property to deteriorste, or commi-waste on the Property. Borrower shafl be in detault of any forfeitun
action vr proceeding, whether cival or criminal, 15 begun thatin Lender’s good faith judgment could resull in torteiture of the
Property or utherwise matertally impair the lien created by this Security Instrument or Lender’s security interest. Borrower nuy
cure stch a detault and reinstate, as provided in paragraph 18, hy/cuusing the action or proceeding to be dismissed with @ ruling
that, in Lender’s good Haith determination, precludes forfeiture @ the Borrower's interest in the Property or other material
impairment of the lien created by this Secursty [nstrument or Lender’s security interest, Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or snecsurate information or statements to Lender (or failed
t provide Lender with any material intormation) in connection wath the loan Sviaenced by the Note, including. but not limited
to, representations concerning Borrower's oveupancy of the Property as u principalresidence. I this Securidy Instrument 1s on 4
leaschold, Borrower shall comply with all the provisions of the lease. IF Borrower acquires fee title to the Prapenty, the
leasehold and the teo title shall not merge unless Lender agrees 1o the morger i writing.

7. Protection of Lender’s Righty in the Property. 11 Borrower fails to perform the'covanants and agreements cnnluin@l
this Secunty Instrument, or there 1 u legal proceeding that sy signiticantly sfteet Lende:™s nghts in the Property (such 852
provecding in bankruptey, probate, tor condemnation or forfeiture or to entorce laws or regulasons:, then Lender may do Gy
pay for whatever 15 nevessary W protect the value of the Property sad Lender's rights in the Proprays Lender's actions i
include paying any sums secured by a lien which has prionty over this Security Instrument, appzesing in court, pay
reasunable attorneys” fees and entering un the Property to make repairs, Although Lender may take actien pader this parago
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date ot disbursement at the Note rate and shall be payable, with interest, upon notice tfrom Lender to Borrower reguesting
payment,

8. Mourtgage Insurance, It Lender required mortgage insurance ds a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cftecl, I, for uny reason, the
mortgage insurance voverage requited by Lender lapses or ceases to be i effect, Borrower shall pay the premiums reguired 1o
obtain coversge substantially equivalent to the mortgage msurance previously in effect, at & cost substantinlly equivalent to the
cost e Borrower of the mortgage maurance previously inetfect, from an alternate mortgage insurer approved by Lender, [
substuntially equavalent surtgage insursnce coverage 1s oot avanlabie, Borrower shall puy 10 Lender each month a sum equal 1o
one-tweltth of the yearly mortgage 1Insuranee premun beng pawd by Borrower when the insuranve coverage lapsed or censed 1o

he in eftect. Lender wall accept, use und retain these payments as 8 joss reserve in lieu of mongage msurancs, Loss reserve
OPE 1081
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17. Transter of the IMN:‘Q(E&EI IIIRQ IALLrQIIQnE [NIM the Property ar any interest in it

i sold or transterred (or i i beneticiuy interest Wy Huetower is sold or trunalerred and Borrower is dot a aatueal pecsan) witho
Lender's prior written vonsent, fender may, ut i aption, requige immediito payment in full of all sums secured hy this
Security [nstrument. However, this option shul! not be exercised hyzbcndcr if exercise i prohibited hy fideral Juw as of the date
of Hus Secunity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shatt provide a period of pit
fess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sectisity lnstrument. 1 Horrower fiils 1o pay these sums prior to the expiration of this period, Lender may mvoke uny remedies
pertmtted by this Secority Tustrument without fugther notice or demand on Burrower,

18, Borrower's Right to Reinstate, [ Borrower nwets certwin conditiony, Borrower sball have the nght 1o have
entorcement of this Secursty Instrument discoptinued at sny bme prior to the cardier of. (a) § days (or such other peniod as
apphuahle Jaw may spealy for reinstatement) before sule of the Property pursuant to any power of sale contained m this
Security Instewment; or (b) entry of a pudgment epforcing this Secrity Instrument. Those conditions are ihat Barrower: ta) pays
Lender all swms which then would e due under thes Security Trstrument and the Note as it o sceeleration bl occurred; ()
ctiten any deduutt of any other covepmts or agreements; (c) pays sl expenses incurred anentoreang as Secunty Instranent,
nchuding, bat nordunited to, reasoneble wttormeys’ fees; wd (d) tekes such action as Lender may reasonably oquire o asaure
that the lien of this Sseanty Instrument, Lender's nghts i the Property and Bortower's oblegation to pay the sins secured by
this Security [nstrumént) shall continte unchanged. Upon reinstatement by Borrower, this Secunty Instrumenl and  the
abligations secured herehy shull remain tully effective as it no aceeleration had occurred. However, this right to seinstate shall
not apply sn the cise of accelerion under paragraph 17.

19. Sale of Note; Change o8 Loun Servicer. The Note or i partial interest ip the Note (logether with this Secunty
fstrument) may b sold ane or mode-dimes without prior potice to Borrower, A sabe may result in a chunge in the entity (known
as the "Louan Serviver”) that collects meathly payments due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unielated to a sile of the Note, !f there 1s a chunge of the Loan Servicer, Borrower will be
given written nutice of the change in accordar ce with paragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the addicss o which payments should be made. The notice will also contain any other
mformation required by upplicuble law.

20. Huztrdous Substances, Borrower shalf nocCaase or permit the presence, vse, disposal, storgge, or releass of any
Hazardous Substances on or e the Properly. Borrower sbaid not do, nov allow snyone else to do, anything aflecting the
Property that s i violution of any Environmental Law. Tae preceding two seatences shald not apply o the presence, use, or
storage on the Property of small quantitics of Hazardous Substarces that are generally recogmized ta be appropniate to normal
residential uses and o maintenance of the Property.

Borrower <hal) promptly give Lender wrillen aotice of any invesipgation, clum, demand, lawsuit or other achion by any
governmental or repulatory agency or privite party involving the Propeity snd any Huzardous Substance or Environmental Law
of which Borrower hus actual knowledge, [t Burcower fearns, or is notitied by gay governmenta) or regulatory authority, that
any removad or other remediition of any Hazardous Substance aflecting the Property s necessary, Horrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used 1 thys paragraph 20, "Huzardous Substances”™ are those substances delmnied iy toxic or hazardous substances hy .

Eovironmental Law and the following substances: gasoline, Xerosene, other flammatle or toxic petrofenm pridducts, toxie
pestictdes and herhicides, volatile sodvents, materials containing ushestos or formaldehyde, wnd radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property (s located Ihﬂl
retute to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as foliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follovwing Borrower’s breach
of any covenuant or agreement in this Security Instrument (but not prior to accelerution under puragraph 17 unless
upplicuble faw provides atherwise), The notice shall specify: (n) the default; (b) the action required to cure the defnult;
(¢} a date, not less thun 30 days from the date the notice is given o Borrower, by which the defuult must he cured; und
(d) that fuilure to cure the defunlt on or betore the dute specified in the notice may result in accderation of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shull further
infurn Bocrower of the right o reinstnte after uccelerytion und the right to assert in the foreclosure proceeding the
non-existence of u deluult or any other defense of Borrower o acceleration and foreclosure, IF the defaudi is not cured on
or hefore the date specified in the notice, Lender, at its option, may reqguire immediate payment in full of all sums
secured by this Security lastrumient without Turther demand und may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entilled to collect nll expenses incurred in pursuing the remedies provided in this parugriph
21, ingluding, hut not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty Instrument
without vharire o Horrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrowsr waives all tight of homestead exemption in the Proporty. Form 3;’1" 5 % 2
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THIS BALLOON RIDER is made this 2BTH day ot JULY . 1993, snd is incorporatad intu and shall
be deemad to ameand and supplement tha Mortgags, Deed of Trust or Deed to Secure Debt {the “Sacurity Instrument”} of tha sams
date given by the undarsigned {the "Borrowar”) to secure the Borrower’s Note to
CHK MORTGAGE, 1INC.

{ths “Landar”) of ths same date and covering the property described in the Seourity instrumant and locatad at:
1652 RIVER STREET-UNIT 13073
DES PLAINES, ILLINOIS 60016

(P pnr Gy Bakirusn)
Tha intarast rats stated on the Note is called the “Nota Rate.” The date of the Note (s calied the “Nate Date.” | understand
the Lander may transfer the Note. Seacurity Instrumant and this Rider. The Lender or anyane who takas tha Nota, the Sacurity
instrument and this Rider by transter and who is entitled to raceive payments under the Note is called tha “Nota Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Barrawer and Lender
further covanant znd agres as follows {despite anything to the contrary contained in the Sacurity Instrument or the Notel:

[1._CONDITIONAL SI3HT TO REFINANCE |
At the maturity Lute of the Note and Security Instrument (the “Maturity Data”), | wifl be abie to obtain & new loan ("New
Loan“t with a new Maturi’y Late of SEPTEMBER 1 , 2023 | and with an interest rate aqual to the "Naw Nota
Rate* determinad in accord-acve with Section 3 below if all the conditions pravided in Sectlions 2 and 5 below are mst (the
“Conditional Refinancing Cpddr'y If those conditions ars not met, | understand that the Note Holder is undar no obligation to
refinance or modify the Note, ar'tr extend the Maturity Data, and that | will hava to repay the Note from my own rescurces or

find a landar willing to jand me tha woney to repay the Note.
12 CONDITIONS TO OPTION |
If | want to exarcise the Cnndlh‘on:! 2atinancing Option at maturity, cartatn conditions must be met ss ot the Maturity Date.

These conditions are. (I} { must stitl De e owner and occupant of the property subject to the Security Instrumant (the

“Property”l, (2] | must be current in my monthlv payments and cannot have been more than 30 days [ate on any of the 12
schadulad monthly payments immadiately precsadig the Maturity Dates; (3} no lien against the Property (excapt for taxes and
spacial assessmants not yet due and payable) other *man that of the Security Instrumant may exist; (4} the New Note Aste cannot
bs moara than 5 percentage points above the Note (Ra’a: and (S) | must make & writtan requast to the Note Holder as provided in

{_é CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intaerast agu-:*o the Fadaral National Mortgage Association’'s required net yisld

tor 30-year fixed rate mortgagss subjact to a 60--day mand atory delivery commitment, plus one—half of one percentage point

{0.5%), rounded to the nearest ane-—aighth of one parcantage puin’ . 125%) {the "New Note Rate”). The required net yieid shaill be

the applicable nat yield in 2ffect an the date and time of day thut it Note Holder raceives notice of my efection to exerci a

Conditionat Refinancing Option. 1f this required net yisld is not availin’sa, the Note Holder wiil determine the Naw Note Rﬁc;gy
(

Section S below. - }

using comparable intormation.
L ~

[4. CALCULATING THE NEW PAYMENT AMOUNT | A
<5

Provided the Naw Nota Rata as calculated in Section 3 above is not Zraatar than 5 percentage points above the Note
and all othar conditions raquired in Section 2 above are satisfiad, the Nots Holder will detarmine the amount of the mo
payment that will be sufficiant to repay in full {a} the unpaid principai, plus (b) aucrues but unpaid interest, plus (c) al! other surea}
will ows undar tha Note and Securlty instrument on the Msturity Date lassumirg my maonthly payments then are currant, ac
required under Section Z abovel, over the term ot the New Nota at tha New Note Rala Irsqual manthly payments. Tha resuflt of
this calculation wil bs the amount of my new principal and interest payment avery month ©»til the Naw Nots is Tully paid.

{5, EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at laast 60 calendar days in advance of the Maturity Drte and advise me of the principal,
accrued but unpaid interest, and all other sums | am expactad to owa on the Maturity Bate. The “«ot Holder also will advise me
that | may exetcise tha Conditional Refinancing Option if the conditions in Section 2 abovs are mat. ~ h~ Nota Holdar wiil provide
my payment racord information, together with the name, title and sddress of the person reprasentingth. Mcte Holder that | must
notity in order to exercise the Conditional Refinancing Option. 1f | meet the conditions of Section Z slove, | may exearcise tha
Conditional Retinancing Option by notifying the Note Holdsr no later than 45 calendar days prior to the (Aaturity Date. The Nots
Holder will calculate the fixad New Note Rate basad upon the Federal National Mortgage Assoclation's applicable published
required net yieid in effact on the date and time of day notification is received by the Note Holder and as calcufated in Sectian 3
above. | will then have 30 calandar days to provide the Note Holder with acceptable proof of my required ownership, accupancy
and property lien status. Before the Maturity Date the Nots Holder will advise me of the new interast rate (the New Note Rate),
new rnonthly paymant amount and a date, time and placs at which | must appear to sign any documents raquired to complete the
raquirad refinancing. | undarstand tha Note Holdar witl charge me a $250 processing fen and ths costs associatad with updating
the title insurance policy, if any, and any reasonasble third-party costs, such #5 documentary stamps, intanglble tax, survey,

recording fees, ntc.

(// _BY SHGNING BELOW‘ Borrower acl:a s md agrees toj-e terms and cov,9nts < :\79:! in thiL Hoon Rider.
- TN
{1 AK// \Fu Lk, (1l > il (C/ E T e sann
A A TIMMER , NKA SONJA A/ Borrower - / CHARD A GA-NCARZ ¢ -7 Berrowsr
GANCARZ Pass .

AU 51 F )] ST +- 1T 1 1
Borrowar
{SIaM OHIGINAL GhivY)

Borrower

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 309
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| CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 28TH  day of JULY \
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Daed (the “Sacurity Instrumen?”) of the same date given by the undarsigned (the

“Borrower”) to secure Borrower's Note to
CHK MORTGAGE, INC.
{the "Lender®) of the same date and covering the Proparty describerd In the Securily instrument and

located at:
1653 RIVER STREET-UNIT 303, DES PLAINES, ILLINOIS 60016

(Progarty Ackirvss )
The Property includes a unit in, together with an undivided Interest in the common elaments of, a

condominium project known as:
RIVER STREET CONDOMINIUM

{Name Al Conadominium Project)
{the “Condominium Project”). If the owners assoclation or other antity which acts for the Condominium
Project {the "Owners Association™} holds title to property for the benefit or use of its members or
shareholds“3,) the Property also includes Borrower's interest in the Owners Association and the usas,
procesds ano henefits of Borrowaer's intersst.

CONDONIN'2'M COVENANTS. In addition to the covenants and agreements mads In the Sscurlty
Instrument, Borrov:er and Lender further covanant and agree as follows:

A. CONDOMYILUM OBLIGATIONS., Borrower shall parform a)l of Borrower's obligations under the
Condominium Projeats Constituent Documents. The "Constituent Documents® are the: (i} Declaration
or any other documen’ which creates the Condominium Project; lil) by-laws; {iill code of ragulations;
and (ivi other equivalert rJocuments. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. ‘su long as the Owners Association maintains, with a generally accaptad
insurance carrier. a “master‘-ur ‘blanket” policy on the Condominium Project which ls satisfactory to
Lender and which provides insursice coverage in the amounts, for the periods, and against the
hazards Lender requires, Includirg fire and hazards included within the term "extended coverage.”
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for-li7zard insurance on the Property; and

{ii} Borrower's obfigation undar Yiform Covenant B to maintain hazard Insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Gwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard instrance proceeds In lieu of restoration or repairtld
following a loss to the Property, whether to the un’c or to common elements, any proceeds payable to” .=
Borrower are hereby assigned and shall be paid to iles.der for application to the sums sacured by thef'-?
Security Instrument, with any excess paid to Borrowaer. -"'_1

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak® surh actions as may be reasonable 1o insyra %”
that the Owners Association maintains a publlc labillty-lnsurs~e policy acceptable in form, amount, pt
ard extent of coverage to Lender. -

0. CONDEMNATION. The proceads of any award or claha- fur damages, direct or consequential,
payable to Borrower in connection with any condemnation or olner taking of all or any part of the
Proparty. whether of the unit or of the common elements, or/tce any conveyance In leu of
condemnation, are hereby assigned and shall be paid to Lender. Sucii proceeds shall be applied by
Lender 10 the sums secured by the Security Instrument as provided In Lnlfarxm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notico. to Lender and with Lender's
prior written consent, either partition or subdivide tha Property or consent tc¢:

(il the abandonment or termination of the Condominium Project, exc=ar. “or abandonment or
termination required by law in the case of substantial destruction by fire or cinvy casualty or in the
case of a taking by condemnation or eminent domain;

{tii any amendment to any provision of the Constituent Documents if the piovizion is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Ownars

Association; or

{ivi any action which would have the effect of randaring the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. REMEDIES. If Borrowar does not pay condominium dues and asssssments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debit of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this
Condominium Rider. N ? ‘., PR R
i B A e RSt
SONJA A. TIMMER, NKA . Al
SOMJA A. GANCARZ ..~ ) it g
_ (Seal f'-fcc‘,g-'w-- (L 1= TN (sem)!
Bomowss RICHARD A. GANCARZ el Bomower

Borrawer

MULTISTATE CONDOMINIUM RIDER—SIngle Family—~ Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fform3 140 8/80 D#S 1118
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