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MORTGAGE -

THIS MORTGAGE IS DA1TD AUGUST 2, 1993, between Ozvid §. Loll, A Single Person, whose addresseis 9§22
Asah Street, Winnelks, IL €00¢3 {referred to below as “Grantor”); and Biltmere investors Bank, whose sddrese is
920 South Waukegan Road, Lzxe Forest, iL 60045 (roferred lo below as "Lender”). -

GRANT OF MORTGAGE. For vaiuabie con i seation, Grantor morigages, warrants, and conveys io Lender alf of Grantor's right, itie, and inleres!
in and 1o the following described raal propurty. L gather with sl existing or subsequently eracied or aifxed builldings, improvemenis end fxiures; af
sdsements, rights of way, and appurtenances; 74 waler, waler rights, walercourses and dilch righls {including slock in utilties with diich or irriga
righis); and all other rignts, royailies, and profity rdr‘..nr- {o tha real Eroporty Including wilhoul imitation ail minerals, oll, gas, gacthermal and
matters, located In Cook County, State of {itl.ols (the "Real Property"): -

LOT 11 IN BLOCK 12 IN PROVIDIN) MUTUAL LAND ASSOCIATES SUBDIVISION OF BLOCKS 7 TO 12,
28 TO 33, 54 TO 59 ALL INCLUSIVE IN VILLAGE OF WINNETKA BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 IN SECT( A 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
The Resl Property or its addreas s commonly knc wn a8 822 Ash Streei, Winnetks, i 60093. The Real Property lax
dantifcation number is 06-20-2258-011. .~

GranlorprmnlynulgmlaLonduuofGnMor‘lngm.uuo.andlm;'v;".aandbdmdhﬁopﬁylndﬂmmw&opm. in
addition, Grantor grants to Lender & Unitorm Commercial Code sacurily inlerss! '1 the Parsonal Property and Rents.

DEFINITIONS. Tha {cllowing words shall have the following meanings when urad i1 this Morigage. Terms not atherwise defined in this Morigage shak

have the meanings ettributed lo such \erms in the Uniform Commercial Code. A rr.ersnces 1o dollar amounts shall mean amounts in lawhil money of
the Unilad States of America.
Grantor. The word “Granior” mesns David 8. Lott. The Granior ia the morigagar und - his Morigage.
Guarantor. The word "Guarenior” meens and nciuoss without imitation, mach and (Wl of 1o guaraniors, sureties, and sccommodation pariies in
oonnection wilth the indebledness.
improvements. The word Tmprovements® means and Includes withoul miistion alt (exving and fulure improvements, Rdues, buidings,
siructures, mobike homes afMxsd on the Real Proparty, lacilities, additions and other construcuo « or (e Real Property.
Indebtedness. The word “Indeblsdness” meana all principal and intevest payable under the 1.0 » 2. any amounts sxpended or Advanced by
Lender to discharge oblgations of Granior or sxpsnses incured by Lender to sntorce obligaticns of Jvantor under this Morigage, together with
intorest on such amounts as provided in this Morigage.
Lender. The word "Lender” mauns Biltmore Invesiors Bank, s succesaors and assigns. The Lender is thy' mos ‘gages under this Morigage.

Morigage. Tha word *Morigage” means this Morigage belween Grantor and Lender, and Inciudes without Brd-2on el sssignments and security
inlarasi provisions relating to the Parsonal Property and Rents.
Nots. The word "Nole™ means tha promissory nole or oredit agrasmant daled August 2, 19¢3, In the origl»! principal smount of
$500,000.00 trom Granior to Lender, together wilh at renswals of, extanalons of, modifications of, refinanciigs of. consolidalions of, and
substitutions for the promissory note or agreement. The Interest rale on the Note Is a variable interest rate baséc 5 un an index, The indax
curanty is 3.420% per annum. Payments on the Note are (o be made in sccordance with the folowing payment scnsdule: 12 consaculive
monlhly principal and interest payments of $3,078.59 each, beginning October 1, 1993, with interest caiculaied on the unpak! principal balances
al an Inleres! 1ale of 8.250% per annum; and 348 consacutive monthly principal and inlecest paymenis in the initial amount of  $3,063.17 sach,
beglnning October 1, 1994, wilh inferest calculated on the unpald principal batances af an interest rale of 2.760 perceniage points over the index
described beiow. My final paymeni wit be due on Seplember 1, 2023 and will be for ait principal and accrued interest nol yel pald, logsther with
any other unpald amounts under this Morigage. IF tne index increases, the payments tlied 1o the Index, and therefore the 1olal amount secured
hareunder, will Increase. Any varable Inloresl rate Sled to Iha index shalt be cakcuiated as of, and shak begin on, the commencemen! dale
indicated for the applicabie payment stream. Notwithstanding the forsgoing, the variable Interest rate or rates provided for in this Mortgage shal
be subjoct 1o the lollowing minimum and maximum rates. NOTICE: Under no circumstances shall the inlerest rale on this Morigago be iuss than
0.250% per annum oc more than the lesser of 12250% per annum or the maximum fale showed by appiicabie law. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Personal Property. Tha words “Personal Property” mean all aguipmenl, fxhures, and ciher arlicles of personal property now or hassafler owned
by Granlor, and now or heroalier atieched or aifixed 1o 1he Real Property; logether with ail accassions, pasts, and additions (o, all replacemants of,
and ail substitutions for, any of such properly; and logeiher with all procesds {inciuding without ikmitation all insurance procseds and ratunds of
premiums) ¥om any sale or other disposition of ihe Property.
Properly. The word “Froperty* means collectivaly the Rea) Property and the Personal Proparty.
Real Property. The words "Real Property™ mean the property, inlerests and rights describad above In the "Grant of Morigage” section,
Related Documents. The words alalad Documents™ mean and Include without Iimitation alf promissory noles, credi sgreements, loan
agreements, guarantiea, security agreaments, morigages, deeds of trust, and aid olher insiruments, agreementis and doouMenis, whelher now or
hareatier axisting, axscuted in connaclion with the indebledness.
Renis. The word Rents” means &l prezont and future rents, revenues, inccme, issuss, royalties, profits, and other Denafits dedved kom the
Property, .
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PADPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay lo Lender all amounis sacurpd by this Morigage
as they became due, and shall strictly perorm ail of Granlor's obligations undar this Morigage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Grantor's possession and use of the Property shall be governed by the

following provisions:
Possassion and Use. Unill in default, Grantor may remain in possession and control of and operate and manegs the Property and colect the
Renis from the Properly.
Duty fo Maintain, Gerantor shal maintain the Property in fenantable conditton and promptly perform sl repairs, replacements, and meinenance
necessary ic pressrve Iits value.
Hazardous Bubstnces, The terme "hazardous wasts,” “harardous substance,” "disposal,” releass,” and Threatened releiss.” a5 used in this
Morigape, shall have the same meanings as sat forth in ihe Comprehensive Environmental Rasponss, Compensation, and LiabMy Act of 1820,
amended, 42 U.S5.C. Section 9801, ot seq. ("CERCLA"), the Suparfund Amendments and Reauthorizaion Act of 1888, Pub. L. No. §9-49%
("SARA"), the Hazardous Materials Transportation Act, 40 U.S.C. Section 1501, el 38q., the Resource Conservation arkd Recovery Act, 49 u.s.C.
Section 8901, ot seq., or othar applicable siale or Federal laws, rules, or reguiations adopisd pursusnt lo any of the foregoing. The ferms
"harardous waste” and "hazardous subsiance” shall aiso include, without imitation, petroleum and petroleum by-products or any fraction thersot
and asbesios. Grantor represents and wamants lo Lender that: (a) During the pertod of Grantor's ownership of the Property, there has been no
usa, generalion, manufacture, siorags, rsatment, disposal, relsass or threalsned reisass of any hazardous wasie or subsiznce by any person on,
under, or about the Property; (b) Grantor has no knowledpe of, or rsason io balieve that thers has besn, sxcept as previousty disciosed fo and
acknowiedged by Lender in writing, () &ny use, generation, manufacture, siorage, restmeni, disposal, releass, or threaiensd release of any
hazardous Wasie or SUDSIANCE By any prior owners or occupants of the Proparty or (i) any actual or threatened Bigation or claims of any kind by
any person relating to such matars; and (¢) Except &5 previcusly disciosed to and acknowiedged by Lender in writing, (1) nefthar Grantor nor any
jenant, contractor, agemt or other authorized user of the Property shall use, generats, manuiacture, store, treet, dispose of, or release any
hazardous wasts or substance on, under, or about the Property and (¥} sny such sctivity shall bs conducied in complance with al appiicable
federsl, siate, and local iaws, regutaiions and ordinances, including without timhation those laws, reguiations, and ordinances descrived above.
Granior authorizae {_ender and #s agents 10 enter upon the Property tc make such inspections and lasts as Lender may deem appropriate to
delermine comp”anus of the Property with this saction of the Mortgape. Any inspections or lests mede by Lender shall be for Lender's purposes
only and shall .10t S consirued to create any responsibiity or Sabiity on the part of Lender to Grantor of 1o any other parson. Tha reprasariations
and warranties cont.i.ad hersin are based on Grantor's dus ditigance in investigating the Property for hazardous wasts. Granior hersby (a)
releases and walvee ¢y ‘uture claims against Lender for indemnity cr contribution in the event Granlor becomes Rabls tor cleanup of other costs
under any such laws, erv. ‘b) agrees 1o Indemnity and hold harmisss Lender against any and a¥l claims, losses, liablitties, damages, psnalties, and
expanses which Lendar ey directly or Indirectly susiain or sufier resulting from & breach of this section of the Moripape of 83 4 consaquence of
any uss, generstion, rm~Lm_ive, storage, disposal, release or threalened releass occuming prior to Geantor's ownership or interes! in tha

, whether or not th( so.7n was or should have been known to Granior. The provisions of this section of the Morigage, inciuding the

obligation to indemnify, shall sur ve *he payment of the Indebledness and the satisfaction and reconveyance of the ken of this Morigage and shall
not be affected by Lender's acquis’sor; of any interssi In the Property, whether by toreciosurs or otherwiss.

Nutsance, Weaste. Grantor shall no' Cause, conduct or permit any NUISANCE GOr COMMIL, parmit, or sutter any sipping of of wesie on or 1o the
Property or any portion of the Property. V.ithout imiting the generafity of the toregoing, Grantor will not remove, or grant to any other party the
right 1o remove, &ny mber, minerals (inc udi' g =Y and gas), soli, gravel or rock products without the prior written consent of Lender.

Removal of tmprovements. Granior shall 7ot demolish or remove any Improvemeants from the Real Property withoul the prior writien consent of
Lender. As a condition to the removal of any Im.rovoments, Lender may require Grantor 10 make amangements satisiaciory tc Lender to replace
such Improvements with Improvements of at leait equal value.

Lender's Right to Enter. Lender and fis agents r.nd representatives may enier upon the Real Property st all reasonable times io atienc lo
Lender’s interests and lo inspect the Properly for pun.cie< ¥ Granior's compliance with the terms end conditions of this Morigags.

Compliance with Govemnmental Requirements. Grant~'s’all promplly comply with all lgws, ordinances, and reguiations, now or heraafler in
offect, of all governmental authorities applicable to the uza or occupancy of the Property. Grantor may contest in good falth any such law,
ordinance, of reguiation and withhold complance during any procz2ng, including appropriate appeals, 3o iong as Grantor has nolifisd Lander in
writing prior to doing so and 30 icng as, In Lenders so opink'm, Linder's interasts in the Property are not jecpardized. Lander may require
Grantor 1o post adequate security or a surety bond, reasonably sa'sfaciory to Lender, to protect Lender’s imiersst.

Duty to Protect. Grantor agress nefther to abandon nor jeave unattnd 0. the Property. Grantor shall do all other acts, in addition lo those acts
so! forth sbove In this section, which from the character and use of the . .per'y sre reasonably necessary o proisct and preserve the Property.

DUE ON SALE .. CONSENT BY LENDER. Lender may, st Is oplicn, deciare im.iv aia tely due and payable all sums secured by this Morigage upon the
sale or transfer, withoul the Lender's prior written of afl or any part of t+s ' sal Property, or any inlerest in the Rasl Property. A "sal or
fransfor” means the conveyance of Real Property or any right, title or inferast tharin; whether legal or equilable; wheiher voluniary or involuntary;
whether by outright sale, deed, instaliment sale contract, land contract, contract tor de 2~, leisehoid interast with a term greater than throe (3) years,
lease—option contract, or by sale, assignment, or transfer oi any beneficial interest in or to #7;'end frust holding title to the Real Property, or by any
other mathod of conveyencs of Real Property interest. I gny Grantor is & corporstion or par nersl i, trinster also inctudes any changs in ownarship of
more than twenty-Aive percent (25%) of the voling atock or partnership Interests, as the caue mvy be. of Grantor. However, this option shall not be
sxercised by Lender if such exsrcise is prohibited by federal law or by Ilinols law.
TAXES AND LIENS. The following provisions relating to the taxss and liens on the Propsity are a pai 72.th's Morigags.
Payment. Geanior shatl pay when dus (and in all events prior ic definquency) all taxes, payrol t97 =2, snecial taxes, assessments, waler charges
and sewer service charges Wvied against or on account ol the Property, and shall pay when ou) al claims for work done on or tor services
rendered or material furnished to tha Propery. Granior shal maintain the Property ires of all lens haviyg priorty over or equal 1o the interas! of
Lander under this Mortgags. except for the flen of taxes and assessments nof due, and axcept as othen:+ s provided in the following paragraph.

Right To Contest. Grantor may withhoid paymeni of any tax, asssssmeant, or claim In connection with a gcod fa th disputs over the obligation to
pay, so iong as Lender's interest in the Property is not jecpardized. Hf a flen arises cr is fod a8 @ r8sull of ncnDe, LM, Grantor shait within ffisen
{15) days afier the ken arises or, i & %en fs fied, within fifipen {15) days afier Granior has notice of the filing, 38ci”’e ~ns discharpe of the #en, or i
requested by Lender, deposit with Lendar cash or a sufficient corporale surety bond or cther sacurity satisfactory te/Leider in &n amoun sutficient
to cischarge the Nen plus any cosis and atiorneys' tees or other charges that could accrue as a resufl of a foreciot i ¢t sale under the Ben. (n
any conles!, Granior shall defand Hself and Lender and shail salisty any edverse judgmenl befors enforcement againe | the Sroperty. Grantor shall
name Lander as an addiional obiges under any sursty bond furnished In the conlest procsadings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satistaciory svidence of paymem of the taxes or assessments and shall
authorize the appropriate governmental officiel to deliver 10 Lender at any ime a writien statement of the taxss and asssssments againsi the
Property.

Notice of Construction. Grantor shall notty Lender at least Moen (15) days before any work is commenced, any services are furnished, or any
materials ars supphed o the Property, H any machanic’s Ben, matariaimen's ben, or other lien could be assaried on account of the work, services,
or matedals. Grantor witt upon requeet of Lender furnish 1o Lender advance assurances satistactory 1o Lender thal Granior can and wit pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Morigage.

Maintenance of insurance. Gmantor shall procure and maintain policias of fira insurance with standard sxiended coverage sndorsements on &
reptacement basis for the full insurable value covering all Improvements on the Real Property in an amount sutficient to avold application of any
coimurance clause, and with & standard morigages ciause in lavor of Lender. Poficies shall be wrtlsn by such insurance companies and in such
form ss may be reasonably acceptable 10 Lender. Granior shall deliver 10 Lander ceriificaies of coverage from each insurer comlairing a
stiputation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior writisn nofice to Lender and nol containing
any disciaimer of the insurer's kability for faiure 1o give such notice. Shotdd the Real Property al any time becoms iocaiad in An arse designated
by the Director of the Federal Emergency Managemeni Agency as a special flood hazard area, Grantor agrees to cbiain 2.1d mainisin Federal
Flood Insurance, 1o the exdent such insurande is required and is or becomes avalable, for the term of the loan end for ¢ full unpeid principal
balance of the loan, or the meximum Bmit of coverape thal is available, whichever is less.

Application of Procesds. Grantor shafl promplly notity Lender of any ioss or damage fo the Property. Lender mey make proot of ioss # Grantor
falis {0 do so within fieen (15) days of the casualty. Whether or not Lender's sscurfy is impaired, Lender may, al tts slection, apply the procesds
to the reduction of tha Indsbiedness, payment of any Sen affecting the Property, or the resioration and repair of the Property. If Lander slects 1o
apply the proceeds to restoration and repair, Granior shall repair or replace the damaged or destroyed Improvements in & manner satistaciory to
Lender. Lender shall, upon satisfactory proof of such expendiiure, pay or reimburse Grantor from the proceeds for the rsasonable cost of repair
or restoration ¥ Grantor is not in defauft bereunder. Any procoeds which have not been disbursed wihin 180 days afler their receic! angd which
Lender has not committed 10 the repakr or resioration of the Proparty shall be used firsl to pay any amount owing o Lander under this Morigage,
then tc prepay accrued intersst, and the remainder, if any, shall be applied 1o the principal balance of the Indsblsdness. If Lender holds any
procesds after payment in full of the Indabtedness, such proceeds shaf be paid to Grantor.

Unexpived insurence st Sale. Any unexpired insurance shall inure 1o the beneft of, and pass 1o, the purchaser of the Property Govered by this
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Morigage al any rustae's sale or other sale hald under ihe provisions of this Morigage, or al any foreciosurs saie of such Property.

EXPENDITURES BY LENDER. # Granior falla to comply with any provision of this Morigage, or it gny action or procesding is commenced that would
materially affect Lendac's intarests In ihe Property, Lender on Granior's behalf may, bul shadl not be required lo, lake any action thet Lender deems
sppropriale. Any amounl that Lender sxpends in 30 doing will bear inlarest &l the als chasged under the Nole Fom the dsie ingwred or paks by
Langar \o the dais of repaymant by Granlor. AL such sxpenasss, al Lender's option, wil {a) be payable on demand, (k) be added 1o the balance of the
Note and bs apportioned among and be paysbie with any inslalimant paymants {o become due duwing sither {1} the lwrm of any aoplcable indurance
%olk:y o (i) the semaining lerm of the Nole, or (c) be bisaled as & belloon payment which will be due and payable at the Note's malurly. This
origags also will sacure paymant of Ihese amounts. The rights providad for in this paragraph shail be in addition 1o any ailher rights or any remediec \
ta which Lander may be entited on dccounl of the detaull. Any such aclion by Lander shall nol be construed as curing the defaull so as 10 bar Lender
from any remedy thatl it otherwise wouid have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relaling la awnsrship of the Property are a part of ihis Morigege.
Title. Grantor warranis that: (a) Grantor hoids good and marketable bie of record ta the Property in fes simple, res and clear of all liens a.
snoumbrances olher than ihose sat forth in the Sesl Propsrty descripltion or in any tile ingurancs policy, Stie report, or inal e opinion lss
tavor of, and accepled by, Lander in connection with this Morigage, and (b} Granior has the tull right, power, and suthority lo exacule and
this Mocigage to Lander.
Defense of Tile. Subject Io the exception in tha paragragh above, Granlor warranis and will forever deland the tile io the Proparly againe!
tawhs claims of all parsons. In the svent gny action or proceeding is commencad thal Questions Granlor's ttie oc the inlereat of Lender under
Morlgage, Grantor shal defand the sctian at Granior's expense. Granior may be the nominal party in such procesding, but Lender shal
sntitiod to participate in the procesding snd io be represantad In the proceeding by counsel of Lender's own choice, and Granior will deliver,
cause 1o be deliverad, o Lender such instruments as Lender may request from lime 1o time to pecmilt such participation,
Compllonce Wi ) swse. Geanior warrants that the Properdy and Granior's use of the Propsdy compliss with o exdisiing applicabis laws,
ordinances. and reyl'ations of gavernmenial auihorities.
CONDEMNATION. The 1070viing provisions relating 1o condemnation of the Proparty are a part of this Morigape.
Application o1 Nat Pi=_e_2s. if a2 or any part of the Property is condemned by sminenl domaln procesdings of Dy uny proceeding or purchase
In Neu of condemnaticn. Car der muy al ity slection require thal all or any portion of the nat procseds of the eward be appied 10 the Indeblsdness
or the repdir or restaration of thy Property. The net proceeds of the awsrd shak mean the award afisr payment of all reasonable cosia, sxpensas,
and aliornays' fees Incurred hy L7.ndar in conneciion with the condemnation.
Proceedings. If any proceeding ‘a zondemnation is Med, Granior shall promplly nolify Lander in writing, anc Granior shalt promptly lake such
sleps as may be necessary 1o dawan | g action and obtain the award. Grantor may be (he nominat party in such procsoding, but Lender shal be
antited to participate in the procesing and io be represented In the proceeding by counsel of ite awn cholce, and Granior will deftver or cause lo
o Lendaer such imstruments 43 may be requested by it irom lme 1o ikme 10 permit such paricipation.
IMPOSITION OF TAXES, FEES AND CHARGZI S oY QOVERNMENTAL AUTHORITIES. The following provisions ralsting to governmantial axes, fees
and charges ars & part of ihis Morigage:
Currsri Taxse, Foss and Charpes. Upon niques! by Lander, Graniar shell axacule such documenis in addition 10 this Morigege and lake
whalever othac action is requesied by Lender o Ze7 /=1 and continue Lendec’s lien on the Real Properly. Grantor shall imburse Lender for ol
taxns, as delcribed below, togather wilh all sxpeniee ' icurred in recarding, perfecting or sonlinuing this Morigage. Inciuding without ¥mitation al
taxes. fees, gocumeniacy slamps, and other chargae Tor recording of regisiading this Morlgage.
Taxes. The following shall constiiute iaxes 1o which ths ¥ ~linn apples: (a) 8 spacific tax upon this type of Morigsge or upon alf or any part of
the Indebiedness secured by this Morigape; (b) a specific tix on Grantor which Grantor ia authorized or required 1o deduct rom paymants on the
Indebladness secured by this type o Morigage; (<) & lax on th's type of Modgage chargeable apainst the Lender or the holder of Lhe Note; and
(d} a spaecific lax on ak o any portion of the indebledness or on payn.ants ol principal and inlsrpst mada by Granior.
Subsequent Taxes. H any lax to which this section appies is ene e’ subvequent 1o the dale of this Morigage, this sveni shall have the same
eftact as an Event of Detauit (as definad bolow), and Lender may av= e any or sl of is availabie remedies tor an Event of Delaull as provided
beiow unless Grantor aither (a} pays the tax bafore it becomes delinjup it or (b} conlests tha tax ss provided akbove in the Taxss and Lisns
saction and deposits with Lander cash of a sufficient corporaie surely boid & nther security satisfactory to Lender.

BECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rsnting 10 this Morigage as & sscudily agreement are & past of
Morigape.

~
Security Agreement. This instrument shak constiule a securtly sgraement to ine sxtet.any of the Properly constitutes fixiures or other pacsaol 2
property, and Lender shall have ah of thé rights of 8 sacurod party under the Uanltorm Com narcial Code as amended kom time to Uma. _,.;;E %

Securlty inlerest. LUpon requast by Lendsr, Granior shall sxecuts fingncing sialemens-ard lake whalaver other action is requesied by
peract and conlinue Landac's secusity interest in the Rents and Personal Property. In‘sldiion io recording this Morigage In the real prmz%

i
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records, Lender may, at any ma and withoul further authorlzalion from Grantor, Ne axewu'2d counierparts, copies or reproductions of
Morigege as a financing statamant. Grantor shall reimburse Lender for all expenses incurrud v perfacting or continuing this sacurily Intecsal.
Upan default, Grantor shait assemble the Personal Property in a manner and &l a place reasone sy coaveniant 1o Grantor and Lender and maka it
svaiable to Landar within thvee (3} days after receip! of written demand fkom Lender.
Addresses. The maling addresses of Granlor (deblor) and Lender (sscured parly), rom whick | ormation concerning the securily hhr-lm
granted by ihis Morigage may be obisined (each as required by the Lnitorm Commercial Coda), ara as 8189 2 the Arst pags of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further sssurances and o -vney-in-iact me s part of this
Morigags.
Further Assurances. Al any ¥me, and *om ¥me 1o ¥me, upon request of Lender, Grantor will make, exsci’e 7nd deliver, or will causs lo be
made, sxaculed or doltvecad, 1o Lender or 1o Lender's designes, and when requested by Lender, cause 0 os fled, recorded, refied, o
recorded, as the cass may be, at such Umas and in such offices and places &3 Lender may deem appropriats, a7y wid all such morigages,
deeds of bus!, secwity deeds. securily agreements. financing statements, continuation statements, instruments of futhoc assurance, certificales,
and other documents as may, in the sole opinion of Lendar, be necessary of desiWable in order to efleciuale, compiais, pefect, continue, or
presarve (&) !he obligations of Grantor under the Nate, this Moripage, and the Related Documents, and (b} the dens and sacurity inlerssts
craaled by this Morigage as firs! and prior liens on the Property, whelher now owned or hersafter acgulred by Grantor. Uniess prohibilad by law
o apreed 1o the contrary by Lender In writing, Granior shall relmburse Lender tor & cosis and sxpentes incurted in connection with the matiers
referred ta in this paragraph.
Aftomey—n~Fecl. ¥ Granior fails 1o do any of the things referrad o In the precsding paragreph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Granlor haceby ivevocably appoinis Lander &s Granior's attorney—in—fact for the purpose
of making, sxecuting, delivering, ing, recording, end doing all other things RS May be necessdry or desirabia, in Lender's sole opinlon, Yo
accaomplish (hg matiers refarrsd to in the precading paragraph.
FLRL PERFORMANCE. If Granlor pays ail the indebledness when due, and otherwise performs all tha obligations imposed upon Grantor under this
Morigage, Lender shail exacule and deiiver to Granlor & auitable satisfaction of this Morigage and sullable sialemants of lermination of any Rnancing
stalemant on i@ avidencing Lender's sacurity Inleres! in the Rants and Ihe Personal Propedty. Granlor will pay, ¥ permitiad by applicable law, any
reasonable lermination fes g3 determnined by Lender rom ime o ime.
DEFALLT. Each of the following, al the option of Lander, shak constitule an event of detaurt ("Event of Default™) under this Morigage:

Datault on Incdebiedness. Fallure of Granlor o make any paymant when due on the indebtadness.

Default on Other Paymenia. Faliurs of Granior within the time required by this Morigage o make any payment jor laxes or inSUrance, or any
other paymant necessary lo prevenl fing of or lo efect discharge of any lan. .

Compiiance Defsull, Fallure 10 comply with any othec term, cbiligation, covenant or condition contained in this Morigage, the Nole or in any of the
Relaed Documents,

Broaches. Any warzanty, representation or slatement made or turnished to Lender by or on behat! of Granior under this Morigage, the Nole or the
AReslated Documants ie. or al the Ume mads or furnished was, ise In any material roapact.

Insolvency. The (nsolvency of Granior, appoiniment of a receiver for any part of Grantoc's proparty, any assignmeni for the bone of creditors,
the commaencemant of any proceeding under any bankrupicy or Intolvency laws By or against Granior, or the dlssolution or lermination of
Grantor's axistance as 8 going business (i Granior Is & business). Except to the exten! prohiblied by lederal law or Wingis law, the death of
Grantor (# Grantos is an ingividual) also shall constituie an Event of Defaull undar thus Morigage.

Forsciosure, Forfelture, sic. Commancement of forecioswre or torleltre procesdings, whether by judicial procseding, self-heip, repossession or
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any other method, by any craditor of Grantor or by &ny Qovermnmental agancy against any of ihe Property, However, this subsecton shall not apply
in the svent of a good feith dispute by Grantor as to the valldity or rsasonabienass of the claim which is the basis of the foreciosura or forefelture
provided that Granior gives Lander written notice of such ciaim and furnishos reserves or s sursty bond for the ciaim satisfactory lo

Landor. R

Breach of Other Agreemant. Any braach by Geantor under the terms of any other agreement between Granior and Lender thal is not remedied
within any grece period provided thorein, including without imitaion any agresment concerning any indeblsdnaess or othar obigation of Gaantor 1o

Lender, existing now or leler.
F‘:mmgum. Any of The praceding events occurs with respect 1o any Guaramior of any of the indebtedness or such Guaranmor
or becomes

Insecurity. Lender ressonably deams Hsalf insacure.

RIGHTS AND REMEDIES ON DEFALALY. Upon the occurance of any Event of Dsfault and at any ime thersafler, Lender, at i3 oplion, may sxerciss

any one or more of the tollowing rights and remedies, in addition to &y other rights or remedios pProvided Dy law:
Accalerats Indedisgness. Lander shall have the right a1 i opfion without nofice to Geantor f0 declare the enfira InOsbinciness immediately Jue
andi payable, including any prepeyment penalty which Granior would be requined to pey.
UCC Remedios. Mhmpcdlodaawpmummw Lencer shall heve all the rights and remedies of 2 secured party under
the Unitorm Cormmercial Code
Coftect Rents. L.nd.llhllhlvuthodohl withoul notice to Granior, {o take possassion of the Property and collect the Rents, including emounts
past dus and unpaid, and apply the net procesds, over and above Lender's costs, sgainst the indobtadness. in furtherance ol this right, Lender
mlquuhlrrybmnlummmthﬂ’ropwtomkapamnhafren!ormlusdhcﬂyto!.mdu H tha Rents are collecied by Lender,
then Grantor ires L=ably designates Lender as Grantor's aliomey—in—fact (o endorse Instruments received t payment thereo! in the name of
Grantor and 1o 7490 ate the sams and collact the procesds. FPayments by tensints or other usors (o Lander i respome 16 Lenders gemand shall
satisty the obfigations for which the payments are mads, whether or not any proper prounds for the demand exdsied. Lander mey sxercise s
rights under this B2 par=graph aither in person, by agent, or twough & recsiver,
Mortgagee in Posstswor. Lender shal have the right 10 be placed as morigages in possassion oOr 10 have a receiver appoiniad 1o iake

of aff or aay rart | tha Property, with the powsr 10 protect and preserve the Property, to oparate the Proparly praceding forsctosurs or

sale, and 1o collec! the Au~s Lom the Property and apply the proceeds. ovir and sbove the cos! of the recetvershin, against the indeblednass.
The morigages in possassio 1 L macsiver may sens whhout bond if parmitted by law. Lender’s right tu the eppointment ol & recetver shall exds!
whather or not the apparent vah s &' ihe Property excesds the indsbledness by a substantial amounl. Employrment by Lender shalk N0l disquasty
8 person from serving B8 8 receve’.
Juticial Forecioaurs. Lender may (~ain a judiclal decres foracicsing Grantor's imteres! in all or any part of the Property.

Daficiency Judgment. N permitted by rop'cable law, Lander may oblain a judgmen for nydcﬂdmcymndmngmmmmbbdmcwlo
Lender aler apphcation of ait amounts river o Kom the sxeccise of the nNghts provided in this sacton.

Other Remedies. unwuwhawndh«ﬁghbmdmdhsprm#dodmmMmo!orthcﬂubwlvnhbblihwotm.qmy.

Saie of the Proparty. To the extent parmitied by appiicable lew, Grantor hersby walves any and all right 1o have the property mershaled. In
sxarcising e rights and remedies, Lender shak ..o ¥ 1o sell &l Or any part of the Property iogether or seperaiely, in one sals or by separsis
sales. Lander shell be ontitied 10 bidt & any public s(ie 2.0 all or ay portion of the Proparty.

Notice of Sale. Lander shas give Grantor raasonable 1 ofic 2 7. the time and place ol any public saie of the Personal Property or of the lime afiex
which any private sale or other Intendod disposition of hw " ==onal Properly is to be made. Reasonabie notics shall mean notice given at least
fon (10) days belore tha ime of the sale or disposifion,

Walver; Election of Remedies. A walver by any party of 4 brag ch ot ik provision of this Morigage shall nol constifuta a waiver of or prejudice the
party's rights otherwise to demand sirict compfiance with thal pro dsion or any oiher provision. Election by Lender to pursus any remedy shak not
exciude pursuit of any other remedy, and an siection io make sxpendAur s or taks action to perform an obligation of Grantor under this Mortgage
afer faflure of Grantor o perform shall not atfect Lender's riphl to dec~, 7. detault and sxarcise s remedies under this Mortgage.

Atlorneys’ Fees; Expenses. I Lander institutes any suit or action 1o emar s iy of the lerms of this Morigage, Lender shell be entitied 10 recover
such sum as the courl may adjudge reasonable as aftorneys’ fees, a) trial anr on any appeal. Whethar or nof any court action s Involved, atl
reasonable expenses Incurrad by Lendar that in Lander's opinion ans nacess.ry 4 any ime for the protection of its interest or the snforcement of
Its rights shall become a part of the Indeblednass payabie on demand and sha.! bar interss! from the date of expenditure until repaid st the Now
rate. Expernses coversd by this paragraph indlude, without limitation, however <. jact to any imits under apphcable law, Lender's atiorneys' fess
and Lender's lagal axpansaes whathar or not theres is a lawsuit, Including atiomeys’ fear 1or hankrupicy proceesdings (including efforts 10 modify or
vacats any sutomatic stay or injunction), appsats and any anticipated post-judgment ofiecti-n services, the cost of searching reccords, oblaining
i repois (Including foraciosure reporta), surveyors' repocts, and aporaiss! fees, ano e msurance, (o the sxisnt parmitiad by applicabie law.
Grantor also will pay arty court costs, in addtion to all other suma Droviced Dy aw.

NOTICES 70 GRANTOR AND OTHER PARTIES. Any nefice under this Moripage, including witiot mrialion any notice of defaust and any notice of
, sale (¢ Grantor, shal be in wiiting and shall be sffective when actuality deiiverad or, ¥ malied, shall os ==med sffective whan deposiied in ths Unided
Statas mail firsi clasa, registered mall, posiage prepaid, dieclad o the addressas shown near the begilning of this Morigage. Any party may change ]
% Ihlddmfornoﬂcuund«ﬂ*Moﬂgaotbqung!ovmdwﬂﬂmnoﬁoatomemmipm specifying tha. he purposs of the notics is to changs the _
o

party’s address. Al capies of notices of toreciosure from the holder of any Sen which has priorty over this M rfgage shall be sont 10 Lended’s address,
as showri near Ihe beginning of this Morigage. For notice purposes, Granior agraes 10 keep Lendar informed sl 7.4 thws of Grantor's current address.

MISCELLANEDUS PROVISIONS. The following miscallanscus provisions are & part of this Morigegs:
Amandments. This Morigage, together with any Related Documants, constiiuies the entire understanding and agr.stosnt of the parties as 1o the
malters sel forth in this Morigage. No atieration of or emendment 1o this Mortgage shal be sftecthve urdess gr.ar in witling and signed by the
party or parties sought o be charged or bound by the aiterstion or amendment.
Applicable Law. This Moripage hes been deffvered to Lender and accepied by Lender in the Siste of INinots. 11 s Mortgege shall be
govamed by and construed \» sccordance with the laws of the Stats of (flinols.
Caption Heattings. Capfion headings in this Morigags are for convenience purposes only and ars nol 1o be used io inierprel or define the
provisions of this Morigegs.
Meorger. Thers shal bs no marger of the interss! or esiale creaied by this Mortgape with any other interast or ssiale in tha Propecty at ary time
held by or tor the benefil of Lender In any capacity, without the wriien consent of Lender.
Saverabiiity. If a court of compelent Judsdiction finds any provision of this Mortgage o be Invalid or unenforceabls &s 1o sny person or
circumsiance, such Inding shafl not rendar tha! provision invafid or unentorcsable as to any other persons or circumsiances. |f feasible, any such
offending provision shal be deemad 10 be modified to be within the imits of enforceabitly or validity, however, if the oftending provision cannol be
$0 modified, § shak be stricken and alt other provisions of this Morigage in all other respects shall remalin vaid and anforceabls.
Successors and Assigne. Subject to the Imitations sfated in this Morigage on fransfer of Grantor's inferast, this WMortgage shalt be binging upon
and inure o the benefit of the parties, their successors and assigns. If ownarship of the Property becomes vested in a person other than Grantor,
Lendar, wihout notice 1o Grantor, may osal with Grantor's successors with reference to this Moripapes and the indebledness by way of
forbearancs or mxdension without releasing Gremor from the obigations of this Morigaps or tability under the InCebiecnsss.

Time s of the Ezsence. Thre ks Of the assenne in the performancs of this Mortgage.

Walver of Homesiesd Exernption. Grantor harsby releasss and waives afl rights and bernedtis of the homestsad sxsmption laws of the Stais of
Hinocls as to all Indebtedness securad by this Morigage.

Wailvers and Conserts. Lender shall not be deemad 10 have waived any Aghts under this Mortgage {or under the Related Documents) unless

such walver is in writing and signed by Lender. No delsy or omission on the parl of Lender in exercising any rigiit shall operate as & wafver of

such right or any other righl. A walver by any party of a provision of this Morigage shafl not constitute a wahver of or prejudice the party's right

otherwise 10 demand strict compliance with that provision or any other prowvision. NopﬂuwayLonder.norlnyoomofdnhgbm

Lander and Grantor, shalt ccastitute a waiver of any of Lender’s rights or any of Grantor's obigations as 10 any future transactons. Wheneves

oom«nbymd-rhmqwodlnlhhanoo.hmnﬂngdmwbymouhanymw-rumwmomﬂnmww
Instances wherg such consent is
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Loan No n

A&*OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES YO ITS TERMS.

ALY ;

This Mortgage prepared by: John C. Walch
920 South Waukegan Road

Lake Forest, il #0043

INDIVIDUAL ACKNOWLEDGMENT

srareor _(J LA A8 (Y ) "OFFICIAL SEAL”
s o LYNN ANN SIEGERT
comvor  Foik g , Notary Pubiic, State of lilinois
lwy . My Commisslon Expires 11/2/96 ho

On this day befors ma, tho n//ansignad Notary Public, perscnally appsarsd David 8. Lotl, o me know
suscuted the Morigage, and ack xowledged thal he or she ned the Morigags as his or her ree and volunary acl and desd, for the uses and
purposes Ihersin mentioned.
w3 ..
“l. Xro
Y9
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