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&) FIRST CHICAGO
"Equity Credit Line Mortgage
THIS MORTGAGE ("Securily Instrument™ is glven on JULY 9 , 1923 . The mortgagor
is CAZARES, HIS WIFE
('Bonowel").
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This Security Instrument Is given to
which Is a _un.c.l.ml_ﬂ_ank_organlzed and axisting under the laws of _the United Btataes of Amarica |

whose addresa Is _One First ona aza ___chicago  lincis 69670 (“Lender’). Borrower owes
Lender the maximum principal sum of FIFTEEN THOUSAND AND NO/10Q

Dollars (U.S. $ ——_15.000.00 _ ), orthe aggregate unpaki amount of all loans and any disbursements made
by Lender pursuamnt to that certain Equity Credit Line Agreement of even date herewith executed by Borrower

("Agresment”), whichever Is less. The Agreement Is hereby Incorporated in this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt. if not pald earlier, due and payable five years from the Issue Date (as defined in the Agreement}. The Lender
will provids the Borrower with a final payment notlce at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreemant). Thr Oraw Petiod may be extended by Lender in its sole discretion, bt In no event later than 20
years from the data hereof. All future ioans will have the same tien prlority as the originat loan. This Securlty
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other ¢na pes as provided for in the Agreement, and all renewals, extensions and modiiications; (b)
the payment of all oipar sums, with interest, advanced under paragraph 6 of this Security Instrument. to protect
the security of this S¢cu?v Instrument; and (¢) the performance of Borrower's covenants and agreaments under
this Security Instrumeant and the Agreement and all renewals, extensions and modifications thereof, 4ll of the
faregoing not to exceed twiCe ‘n» maximum principal sum stated above. For this purpose, Borrower does heraeby

mortgage, grant and convey (o ender the following described property located In Cook County,
Hingis: .

LOT 81 IN HINMAN'S SUBDIVISION OF BLOCK 64 IN SECTION 19, TOWNSHIP &7 < r

39 NORTH, RANGE 14, EAST OF (HE. THIRD PRINCIPAL MERIDIAN, IN 5

COOK COUNTY, ILLINOIS. ,

Permanent Tax Number: 17-19-429-024, ,
which has the address of _1§36 W. CERMAX ROAD & CHICAGO

Hiinols 60608  ("Properny Address”):

TOGETHER WITH ail the improvements now or hereafler erected on the prodertv, and all sasements, rightiD
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims:vr demands with respect @,
insurance, any and all awards made for the taking by eminent domain, water rights and siusck and all fixturas now
or hareafter a part of the property. All replacements and additions shall also be ‘covirad by this Security
{nstrument. All of the foregalng is referred to In this Security Instrument as the *Property™.

SC19E6

BORAOWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ‘a wd has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ecumbrances of
record. Borrower warrants and will defend generally the title ta the Property against all claims -and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to n/a

dated and recorded as document number _N/A -

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments. All paymenls received by Lender shall be applied first to interest, then to other
charges, and then fo principal.

3. Charges; Liena, Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributabie to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay. or cause to be pald, when due and payabie all taxes, assessments, water charges, sewer
charges, license lees and other charges agalinst or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipls. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notlty Lender In writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Bomrower shall first make all contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection thereol, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of belng sold, forfeited, fost or interlered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on tha
Property Insured against loss by fire, hazards included within the term ‘extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shafl not be unreasonably withheld.

All Insurance pailc’ss and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have tlie(izht to hold the policles and renewals. if Lender requires, Borrower shall prompily give 1o
Lender all recelpts of Jak: nremiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier arcd.ender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrowar Otherwise agree In writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damagsy, if the restoration or repait is economically feaslbie, Lender's security is nol
lessened and Borrower is not In def4ulh under this Security instrument or the Agreement. H the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Securlty Instruiiient, whether ar not then due, with any excess pald 1o Borrower. I
Borrower abandons the Property, or dous not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds o repair or restore the Property or LG ray sums secured by this Security Instrument, whether or not then

dus. Tha 30-day perlod will begin when the notica 's given.

If under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priot to tha acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument Immediately prior tJ.the acquisitlon.

5. Preservation and Malntenance of Property; Leas:hilds. Borrower shall not desiroy, damage,
substantlally change the Property, allow the Propenty to deterioraie. cr commit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the le=ce, and if Borrower acquires fee title 10 the
Proparty, the leasehold and fee title shall not merge unless Lender agrees 16 the merger in writing.

8. Protection of Lender’s Rights In the Property. If Borrower fails to resiarm the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that ma significantly affect Lender’s rights In
L4 the Property (such as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or regulations),
= then Lender may do and pay for whatever is nacessary to orotect the value of the Property and Lender's rights in
3 the Property. Lender's actlons may include paying any sums secured by a lien vhich has priority over this
:‘JSecurny instrument, appearing in court, paying reasonable attorneys' fees, and entering =z the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eor/ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these a ncunts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payabie, with Interest, upan nolice from
Lender to Borrower requesting payment.

7. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspaction specifying reasonable cause for the Inspection.

8. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatlon or other laking of any part of the Property, or for conveyance in lleu of condemnation, are
hergby assigned and shall ba paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the
sums secured immediately belore the taking, divided by (b) the fair market vatue of the Property immediately
before the taking. Any balance shail be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
rmake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Relgased; Forbearance By Lender Nat & Walver. Extonsion of the time for payment or
modification of amortization of the sums securaxd by thls Securlty Instrument grzinted by Lander 1o any successof
in interest of Borrower shall not operale to release the Hablity of the original Barrower or Borrower's suCCessors in
interest. Lender shall not be required to commence proceadings against any successor in interest or reluse 1o
extend time lor payment or otherwise modity amortization of the sums secured by this Saecurty Instrument by
reason of any demand made by the original Borrower or Barrower's successors In interest. A walver in one or
mare instances of any of the terms, covenants, condittons or provisions hereaf, or of the Agreement, ar any part
thereof, shall apply to the particular instance or inslances and at the particular lime or timas only, and no such
waiver ghall he deemed a continuing waiver but a¥l of the terms, covenants, conditions and othar provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fuli force and effect. No walver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Saverat Liability; Co-signers. The covenants and
agreements of this Security Instrument ghall bind and beneit the successors and assigns of Lender and Borrowaer,
subject to the rrovisions of paragraph 15. If there i8 mare than one party as Barrower, each of Borrower's
covanants anu ag.eements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute<he Agreemsnt: (a) is co-signing this Security Instrument anly to mortgage, grant and convey
that Bartower’s intdrest.in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
to pay the sums seci/ed by this Securlly Instrument; and (c} agrees that Lender and any other Borrowar may
agree to extend, modity, fCrl ear or make any accommadationg with regard 1o the terms of this Security instrument
or the Agreament without thz( 8orrower's consent.

11. Loan Charges. !f the ioe’n zecured by this Security instrument Is subject 1o a law which sats maximum loan
charges, and that law Is finaliy internreted so that the Interest or other loan charges collected or to be collected in
connection with the fcan exceed (he parmited limits, then: (&) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which excoeded permitted limits will br refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a< 7 bartial prepayment without any prepaymant charge under the

Agreement.

12. Notices. Any natice 10 Borrower provided for Inthis Sacurity Instrurnent shall ba given by delivering it or by
mailing it by first class mail uniess applicable law req ires use of another msethod. The notice shall be directed to
the Property Address ar any other address Borrower deslgnates by notlce to Lender. Any notice to Lender shait be
given by first class mail ta Lender's address stated here! rr any cther addrass Lender designates by notice lo
Borrower. Any notice pravided lor in this Security Instrument/shall be deemed 10 have been given to Borrower of

Lender when given as provided in this paragraph.

13. Governing Law; Sevarability. This Security Instrument shzil be_governed by federal law and the law of
Winols. In the event that any provision or clausa of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurky Instrument or the Agreement which
can be glver effect without the conflicting provision. To this end the provisicoy of thig Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intergs! hrrsunder and its rights granted
hersin and in the Agreement to any person, trust, financial institution or corporatior. 2s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interests, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or liarii*ies thereunder.

15. Transfer of the Property or a Beneficial Interest In Borrower; Due on Sale. if 2i.Gr any pan of the
Property or any interes! In 1t Is sold or transferred (or if a beneficlal interest In Borrower Is solo.or transferred and
Borrower s not a natural person) without Lender's prior written consent, Lender may, at itz _uption, require
immediate payment In full of all sums secured by this Security Instrument. Howaver, this option shall not be
exarcised by Lender it exercise is prohibited by federal law as of the date of this Security Instrument.

it Lander exercisaes this option, Lender shall give Borrowear notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notica is delivered or malied within which Borrower must pay all
sums secured by this Securlly Instrument. If Barrower lalls to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate, if Borrower mests certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgmaent enforcing this
Sacurity instrument. Those conditions are that Borrawer: (a) pays Lender all sums which then would be due under
this Securlty Instsument and the Agreement had no acceleration occurred; (b} curas any default of any othar
covenants or agreements; {c) pays all expenses incurred In enforcing this Security Instrument, incfuding, but not
Himited 10, reasonable attorneys' fees; (d) takes such action as tender may reasonably require fo assure that the
lien of this Security Instrurent, Lender's rights in the Property and Barrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged: and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following: (a)
Borrowet's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreamant; or (c) Borrower's actlons or inactions which adversely affect the Property or any fight Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the defaull; (c}) a date, not less than 30 days
from the data the notice is given to Borrower, by which the delault must be cured; and (d) that fallure to cure the
default on or before the date speciied In the notice may result In acceleration of the sums secured by this Securlty
instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or belore
the date specified in the notice, Lender at its option may require immediate payment in tull of all sums secured by
this Security instrimant without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be antund to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Irich:ding, but not limited to, reasonable attorneys' {fees and costs ot title evidence.

19. Lender in Poase.siun, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢! any period of redemption following judicial sale, Lender (In person, by agent or by
judicially appoinied receiver; shai:be entitled to enter upon, take possession of, and manage the Property and (o
collact the rents of the Prapen Ir.cluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the.~usts of management of the Property and collectlon of rents, Including, but not
Hmked to, rocetver's fees, premiums on receiver's bonds and reascnable attorneys' fees, and then to the sums
secured by this Security Instrument.~ Fiothing herein contained shall be construed as coastituting Lender a
mortgagee In passession In the absence of tiie taking of acilual possession of the Propeny by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no labillty shall be asserted or enforced
against Lender, all such liability being expressiy wilved and released by Borrower.

20. Release. Upon payment of all sums secures by this Security [nstrument, Lender shall retease this Security
Instrument,

21, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No OHsets by Borrower. No offset or claim that borrower now has or may have In the future against
Lender shall relleve Borrower from paying any armpunts due urdzithe Agreement or this Securlty instrument or
from perfotming any other obligations contained therelin,

23. Riders to this Security Instrument. ! one or more riders are-oxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e ach ‘ssich rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Secuity instrument as if the rider{s} were
a part of this Security Instrument.

BY SIGNING BELCW, Borrowear accepts and agrees to the terms and coveriaiis contained in this Security
s instrument and In any rider(s) executed by Borrower and recorded with the Security insirument.

.——_’::)’ . / -
X Ll icler (L g o2

=

RICARDO CAZARES o -Borrower

X (::L;, ;:'Cﬁ{ E)a’,;/ﬂ:f‘% .

AIDA CAZARES

-Borrower

\‘:i {Space Betow This Une For Acknowlegment)
_;S: This Document Prepared By: VERONICA RHODES

o
The Firet Nstional Bank of Chicago, Sufte 0482, Chicego, lllinois &0670

STATE OF ILLINOIS, .DU PL? 7 County ss:
i :DQ E‘Iffﬁd- Jj tay 1on , a Notary Public In and for said county and state, do hereby

certify that A CAZARES. HIS WIFE

personally known to me to be the same person(s) whosa name(s) Is {are} subscribad to the foregoing instrumenll,
appeared before me this day In persan, and acknowledged that otia signed and
dellvered the sald Instrument as A free and voluntary act, for the uses and purposes therein set forth.

A g
Given under my hand and official seal, this __/ Zfﬂ day of __ ] i {f . 19?__5.

- SN

My Commissian axpires: . OFFICIAL SEAL " < YA, v 2 .
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NOTARY PUBLIC, STATE OF tLLINOIS Notary Pubfic




