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State f Tiinok FHA Case No.
: MORTGAGE 131~720457-4-729
THIS MORTGAGE (*Security lIr.s~ument”) is given on JULY 27,1993 . The Mongagoe is

HILDA BEYANCOURT , A MARRIEG TERZOM MARINA BETANCOURT , SINGLE

Thi St - . DEPT-01. RECORDING 435,50
(Borrower”). This Security Instrement is given to . TEUL TRAN 1088 08/05/93 0853100
. 2T w—-93-4515018
INVESTOHS SAVINGS BANK, ”.8.B. . COUNTY RECORDER

N .

which is organized and existing ondir the taws of THE USYD STATSS OF AMERICA , and whose

OV  gidressis 200 BAST LAKE STREET, WAYIATA, MN 55391
{“Lender™). Bormower owes Lender the principal sum of

ONE NUNDRED TWENTY TEREE TROUSAND PFOUR HUNDRED NINETY 4BVEN AND ¥%0/100

Dears (US. $ 123,497.00 ).
This debt is evidenced by Bosrower's note dated the same date as this Security lastmuavnt ("Note™), which provides for monthly
payments, with the full debt, if not paid eartier, due and payabk on AUQUST ‘1.2023 . This Security
Instrument secures t Lender: (a) the repayment of the debt evidenced by the Note, with intzress, and all renewals, extensions and

-
»

modifications; (b) the payment of all other sums, with inierest, advanced undzr paragraph 6 o rrotect the security of this Security {2
Instrument; and (¢) the performance of Botrower's covenants and agreements under this Securit Ins rument and the Note. For £
this purpose, Bomower does hereby morigage, grant and convey o Lender the following descrived property Jocaed in €
coox County, lltinois: ¥

LOT 7 IN BLOCK 16 IN AVOWDALE, BEING PHILPOT'S SUBDIVISION OF THE $l
NORTHWEST 1/4 OF TKEE NORTHWEST 1/4 OF SECTION 25 AND OP LOTS 1, 2, § Cd
AND 6 OF BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 GF SECTION 246, w
TOWNSEIP 40 NORTH, RANGE 13 EBAST OF THE TRIRD PRINCIFAL MBRIPDIAN, IN .

COOK COUNTY, ILLINOIS.

Pimy  13~16-713-036

which bas the address of 3042 M. KEDZIE AVE., CHICAQO [Street, City!,
Minois 60647 (Zip Code|("Property Address™); 0

q-cmmm'na FHA Nilnels Movtgage - 91
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4. Fire, Flood and Otber Hazard Insurance. Borrower shall insure all improvenients on the Property, whether now in
existence of subsequently crected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
msurance. This insurance shall be maintained in the amounts and for the periods that Lender tequires. Bomower shall also insure
all improvements oo the Property, whether now in existence or subsequently erecied, against loss by floods o the exient required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insarance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acoeplable to, Lende:.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
prompily by Bosrower. Each insurance company concerned is herehy asdhorized and directed 10 make payment for such loss
directly to Lender, instead of to Borrower and o Lender jointly. All or any pant of e insurance proceeds may be applied by
Lender, ot its option, cither (a) 0 the reduction of the indebledness under the Note and tiis Secunly Instrument, {irst lo any
delinquent amounts appled in the order in parmgraph 3, and then to prepayment of principal, or (b) (o the restoration of repair of
the damaged Froperty. Any spplication of the proceeds 10 the principal shall not extend or posipone the due date of the moathly
payments which ar. revomred t0 in paragraph 2, or change the amount of such payments. Any excess insurance procoeds over an
amount required o pay &} outstsnding indebiedness urder the Note and this Security fnstrument shali be paid to the entity kegally
entitied thereto.

In the event of foreclorm= of this Security Instrument or other vansfer of title ‘o the Property that eatinguishes the
indebacdness, all right, title and ineer.si of Barrower in and o insurance policies i force shall pass to the purchaser.

S. Octupancy, Preservation, Main?cnonce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use @ Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continne 19 orcupy' the Property &s Borrower's principal residence for at least one year afier the
dasc of occupancy, unicss the Secretary demiiras this mquirmmt will cause undue hardship for Borrower, or unless
exienuating circumstances exist which are beyond” SGorrower's control. Borrower shall notify Lender of any exienuating
circumstances. Bosrower shall not commit waske or desio; . damage or substantiatly change the Property or allow the Property o
deteriorate, reasonsble wear and tear excepted. Lender may insrcct the Property if the Property is vacant or abandoned or the Joan
is in defauk. Lender may take ressonabie action 10 protect an! preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave aterially false or inaccurate information or statements o
Lender (or failed to provide Lender with any material information) i connection with the loan evidenced by the Note, including,
but not imited 0, representations conceming Borrower's occupancy of Lo Property as a principal residence. 1 this Security
Instrument is on 3 leaseheld, Borrower shall comply with the provisiois of the lease. If Bormower acquires fee title (o the
Property, the icascheld and fee tile shall not be merged unless Lender agrees to theciorger in writing.

§. Charges to Borrower and Protection of Lender’s Rights in the Property . Latrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrover snall pay these obligations on tme
directly w0 the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shail prompily furnish so Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, of fails W peririm.any other covenants
md agreements contained in (his Security [nstrument, of there is a legal proceeding that may significandy (V.ct Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), theq Lender may do and
pey whatever is necesssry o prodect the valuc of the Property and Lendes's rights in the Propesty, including tayment of taxes,
hezard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security [nstrument. Thesz amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and paysble.

7. Condemsmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender © the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds (0 the reduction of the indebledness under the Noie and this Security Instrument,
first W any delinguent amounty applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1 the principal shall ot exiend or postpone the due date of the monthly payments, which are referred (o in
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12. Siccensors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agroements of this
Security Instrument shall bind. and-bemefit the succesvors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9b. covemants snd agreements shall be joint and several. Any Bommower who co-signs this Security
Instrument but does not ekecule the Note: (a) is co-signing this Security Instrument only w morigage, grant and convey that
Borrower’s interest in m&m y utler e iermas of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Ing@mmc 24 (¢} Agrées that Lender and any other Borrower may agree i extend, modifly, forbear or
make any accommodations With-segard 16 the terms of this Security Instrument or the Note without that Borrower’s coasent.

13. Notices. Any notice t Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address scated herein or any address Lender designates by notice W Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lo+; Severability. This Security instrument shall be guvemed by federal law and the law of the
jorisdiction in which th P.operty is located. In the event that any provision ot clause of this Secusity Insrument or the Note
conflicts with applicable iiv. sich conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflictiy nrovision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Boerower shali ¢ siven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unceaditdnally assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender s igents (o collect the rents and revenucs and hereby directs each tenant of the
Property 10 pay the rents 1o Lender or Lender's agent. Fowever, prior 1o Lender’s notice to Borrower of Borrower’s breach of
sny covensnt or agreement in the Security Instrument, 3o;.wer shall collect and receive all rents and revennes of the Property a8
trasee for the benefit of Lender and Borrower. This assigiunen’ of renls constitutes an absclule sssignment and ot an assignment

for addivional security only.
If Lender gives nofice of breach 10 Borrower: (3) all rents recuiviat-hy Borrower shall be held by Borrower as trustee for
hend"uofl.mdcrmly.wbeq)pliedmﬂumsecwedbylthccuﬁQ'In.mml;(b)Lmdcrshallbcmﬁtlcdmcol!ectand

receive all of the rents of the Property; and (c) each tenant of the Property sua'i 7ay all rents due and unpaid 1o Lender or Lender’s
agent on Lender's written demand 10 the tenant.

Bommower has not executed any prior assignment of the rents and has not and wul ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required o enter upoa, take control of or maintain the Property before o after giving notice of breach to
Borrower. Rowever, Lender or a judicially appointed receiver may do so at sny time there is a brcach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmesit of vents of the Propesty
shall serminate when the debt secured by the Security Instrument is paid in (ull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as fotlows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Bomower waives all right of homestead exemption in the Property.

Q AR{ILY P2
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FHA Cam No. {
131-720457-4-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 271m day of
JuLY . 1993 |, and is incorpovated into and shall be deemed w amend and

supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument™) of the same date given by the
undersigned (“Borrower”) to secure Borrower's Note ("Note") 1o

INVESTORS SAVINGS BANK, F.S.B. ‘
(the "Lender” ) 7.2 the same dae and covering the property described in the Security Instrument and located at: '

3%.¢ N, KEDSIE AVE., CHICAGO, ILLINOIS 60647
(Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWTR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AR THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYVENANTS. In addisizo © the covenants and agreements made in the Sccurity Instrument,
Borrower and Leader further covenant and agree as foVlaws:

5. INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Change Date

The interest rale may change on the first day of  0¢20A%R , 1994 | and on that day
of each succeeding year. “Change Date™ means ¢ach date on whic iie interest rate could change.

(B) The Index
Beginming with the first Change Date, the interest rate will be based cvi.in Index. “Index® means the weekly

average yield on United States Treasary Securitics adjusted (o a constant maturiiy i one year, as made availabic by
the Federa! Reserve Board. ‘Current Index” means the most recent Index figire available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will ‘= as a new Index any index

prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower not'ce 07 the new index,

{C) Cakculation of Interest Rate Changes .
Before cach Change Date, Lender will calculate a new interest rale by adding a margin of -~
™o percenlage point(s) ( 1.000 %} E
10 the Current Index and rounding the sum (o the nearest one-eightk of one percentage point (0.125%). Subject to b’;
the Limirs stated in Paragraph S(D) of the Note, this roundec amount will be the new interest rate uniil the pext 4
Changs Dase. 3
L

(D) Limits on Interest Rate Changes
The int=rest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Daiz. The interest rate will never be mare than five percentage points (5.0%) higher or lower than the initial
interest rae stated in Paragraph 2 of the Note.
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