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MORTGAGE

THIS MORTGAGE {'Security Instrument’) isgivenon July 14, 1933 . The mortgagor is
ARITA J. LORE®NZ - A SPINSTER

This Security Instrument Isgivenin The Financial Center of [ilinotvs. lnc.,
which is organized and existing undrsthelaws of the state of Wisconsin . and whose address is
1230 East Dieht sutte )24, WNaperville, IL 6058613 (Lender).

Borrower owes Lender the principal surn <4 Forty Efght Thousand One Hundred Dollars and no/100
Dotars (US. $ 42, 160.00 ). Thisdetx is
evidenced by Bormower’s note dated the samd date as this Security Instrument {Note”), which provides for monthly
payments, with the full debt, # not paid earier. aue and payebleon August 1. 2000 . This Security
Instrument secures 1o Lender- (a) the repayment or Jne debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Nota: (b) the payirant of all other sums, with interest, advanced under paragraph 7
to protect the secutity of this Security instrument; and (<) tbz performance of Borrower's covenaits and agreements
under this Security [nstrument and the Note. For this purpe:se, dorrower does hereby morgage, grant and convey to
}.‘endem\efoiawhgdmﬂ:edpropeny!oeatedin coox
JW.I““S:

SEE ATTACHED
PERMANERT iNDEX NUMBER: 008-32-131-0]15-1045

, DEPI-01 RICHRING $41.50
T OTEHLL TRAK (P90 08/05/93 10325800
PR e ®-7 B4 15295

CODK COUNTY RECOSDER

whichhastheaddressof 940 MELLINGTON AVENUE, L #307 ELK GROYE VILLAGE e
[Street) (City) C.o

iinois 60G¢e7 (Propecty Address’); <%
|Zo Code] it
TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, e
appurtenances, and fatures now or hereafter a part of the property. All replacements and additions shall also be ‘i,"..
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” 5
(0P

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
rnongaqe.gramandooemythePropenyandmatmeProperWismumbered.excepﬂorenwnbramdrecord. .
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any

B s _ g Lﬁw
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' THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and! Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principei of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Fuixis for Taxes and Insurance. Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay
to Lender on the day montivy payments are due under the Note, untit the Note is paid in full, a sum (Funds”) for: (a}
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
{easehold payments or grourd rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d)
yeary flood insurance premiums, if any; (e) yeady mortgage insurance preriums, i any; and (f) any sums payable by
Borrower 10 Lender, In accoidance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. Thess tems are called “Escrow items.” Lender may, at any time, collect and hold Funds in an amount nct 1o
exceed the maximum amount a lender for 2 federally related mortgage loan may require for Borrower's escrow account
under the federal 4ec] Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 at
seq. CRESPAT, unlasz anothet taw that applies to the Funds sets a lesser amount. If so, Lender may, at any time. collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data aid «easonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held ir. ar institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender ks suc!t 2 institution) or in any Federal Home Loan Bank. Lendier shall apply the Fundsto
pay the Esccow tems. Lender may nat charge Borrower for holding and applying the Funds, annually analyzing the
€SCrow account, ot verifying the Escrow: frans. unless Lender pays Boirower interest on the Funds and applicable law
permits Lender to make such a charge. Howzver, Lender may require Bomower 1o pay a one-time charge for an
independent real estate tax reporting servic 2 used by Lender in connection with this loar, unless applicabie law
provides otherwise. Unless an agreement is made or applicabie law requires interest to be paid. Lender shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shal be paid on the Funds. Lender shait ;2 10 Borrower, without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sec red by this Security Instrument.

I the Funds held by Lender exceed the amounts permittac 14 be hedd by applicable law, Lender shall account to
Borrovver for the excess Funds in accordance with the requiren;ence of apphicable iaw. If the amount of the Funds held
by Lender at any ime is not sufficient to pay the Escrow ltems when.un2, Lender may so nolify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessar 1 mahe up the deficiency. Borrower shall make
up the deficiancy in no more than tweive monthly payments. at Lendes s sofs-Ziscretion.

ipon nayment in full of alt sums secured by this Security instrument, Lunde: shalf promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of self the P7ooeny, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition Or sale as 3 cred? against the
surns secured by this Security lnstrument.

3. Application of Payments. Unless applicable taw provides othierwise, all paymevits received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; s cond, to amounts payable
under paragraph 2; third, to interest due; founth, to principal due; and 1ast, o any tate charges dup under the Note.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions sirdbutable to the

Property which may attain priorky over this Security instrument, and leasehcld payments o ground certe, if any.

Borower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manne:, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of

amounts to be paid urder this paragraph !f Bormower makes these payments directly, Borrower shall promptly fumish to

wentier receipts eviiencing the payments. @
Borrower shall prompdly discharge any lien which has priofity over this Security instrument unless Borrower: (a) I

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

operate to prevent the endnrcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to

Lender subordinating the fien to this Security instrument. If Lender determines that any part of the Propenty is subject 10

a lien which may attain prority over this Security Instrument, Lender may give Borrower a notice identitying the lien.

Borrower shall satisty the lien or take one or more of the actions set lorth above within 10 days of the giving of notice.

£, Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected onthe
Property insured against loss by fire, hazards included within the lem “extended coverage™ and any cther hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be mairtained in the amounts and
for the periods that Lendier requires. The insurance camer providing the insurance shall be chosen by Bosrower subjeci
to Lender’'s approval which shalt not be unreasonably withhedd. If Borrower fads 1o maintain coverage described above,
Lender ma;. at Lender’s option, obtain coverage to protect Lander's rights in the Property in accordance with
SUNDRSHOLE FAMRLY-FNMA/FHLMC UNIFORN INSTRUMENT FORM 3014 $/90
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Give prompt notice to the
insurance camier and Lender. Lender may make proof of 1nss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propesty damaged, ¥ the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appliad to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carmer
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
of restore the Property or to pay sums secured by this Security instrument, whether or nok then due. The 30-day period
will begin when the notice is given.

Unless Landr: and Borower olherwise agree in writing, any application of proceeds 1o principal shall not extend of
postpone the due 6a*2 of the monthly payrents referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under priagraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and
proceeds resulting iros: Zamage to the Property prior to the acquisition shall pass to Lender o the extent of the sums
secured by this Security Ins*rument immediately priof to the acquisition.

6. Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sty days
after the execution of this Secutity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year alter te 2e*e of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonahly withheld, or uless exteruating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impxir the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shalf be in default # any ixfzritre action or proceeding, whether civil of cnminal, is begun that in
Lender’s good faith judgment could result in forierais of the Property or otherwise materially impair the lien created by
this Securty Instrument or Lender’s security interes:. Sorower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's inte est 11 the Property or other material impairment of the lien
created by this Security instrument or Lender’s security inikizs), Borrower shall also be in detault if Borrower, during the
loan application process, gave materially false or inaccurate iwicimation or statements to Lender (or failed to provile
Lender with any material information) in connection with the loaiv e <lenced by the Note, including, but not limited to,
represertations conceming Borrower's occupancy of the Property 2.5 % nrincipal residence. If this Security instrument is
on a leasehold, Borrower shaif comply with all the provisions of the leasa.-If Borrower acquires fee title to the Property,
the leasehokd and the fee title shall not merge unless Lender agrees to the rerer in writing.

7. Protection of Lender's Rights in the Property. ! Borrower fails to porfem the covenants and agreements
containad in this Security Instrument, or there is a legal proceeding that may signifcantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfe?urs of to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priofity over this
Security instrument, appearing in court, paying reasonable attomeys’ fees and entering cn the Froperty to make
repairs. Athough Lender may take acticn under this paragraph 7, Lender does not have to aa s7.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borv¢wer secured by
this Security Instrument. Urdess Bormower and Lender agree to other terms of payment, these amourds shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice [iom Lender to
Sorrower requesting payment.

8. Mortgage insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in eflect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the morngage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aitemate
mortgage insurer approved by Lendes. If substantially equivalent moftgage insurance coverage is not avafable,
Borrower shall pay to Lender each month a sum equal to one-twetith of the yearly mortgage insurance premium being
paid by Borrower when the insurence coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of montgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mortgege insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shak pay the premiums required to
maintain mortgage insurance in effect, or 10 pravide a Joss reserve. until the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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) 9. inspection. Lundetorilsammymkereasomueentriesupon'andhsoecﬁonsdthePropeny. Lender shali
dveaonmnoscaammotorprior:oanhspecﬁmspeciyhgreasonabtecauselormeinspeaion.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
anycondmnﬁenoromerwkingdanypmdthepmpeny. or for conveyance in lieu of condemnation, ars hereby
assigned arc! shall be peid o Lender.

In the event of a total taking of the Property, the proceeds shafl be applied 10 the sums secured by this Security
Instnmem.vmetherornotthendue.wi(hanyexcesspaidtoaonower. In the event of a partial taking of the Property in
which the i miarket value of the Property immediately before the taking is equal 1o of greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agreein
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the
following fraction: (a) the tatal amount of the sums secured immediately before the taking, divided by (b) the fair market
valug of the Property immediately before the taking. Ary balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediatety before the taking is tess than the
amount of the sums secured immediately before the taking, undess Borrower and Lender otherwise agree in writing or
uniess appiicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whethcr o7 not the sums are then due.

It the Property ic 8=-andoned by Borrower, or ff, after notice by Lender to Borrower that the condemnor offers to
make an award or seti'e 3 aim for damages, Borrower fads 'o respond to Lender within 30 days afier the date the
notice is given, Lender 5 avrharized to colliect and apply the proceeds, at its option, either 1o restoralion or repair of the
Froperty or to the sums secuis’ by this Security Instrument, whether or not then due.

Uniess Lender and Bormrowe  o.herwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the merunly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearar.ce By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums seq sred. by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to refeas¢ tha liabiity of the original Borrower or Borrower’s SUCCessors in
interest. Lenvier sha! not be required to commenc2 rieceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization ¢/ 11 sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remady shali not be a waiver of or preciude the eyarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa « ability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefit the successors are 7s3¥Gns of Lender and Borrower, subject to the
provisions of paragraph 17. Botrower's covenants and agreements 5nui be jcint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is r.o-3igning this Security Instrument onty to
mortgage, grant and convey that Borrower’s interest in the Property under i@ iorms of this Security Instrument; (b) is
not personalty obligated to pay the sums secured by this Security Instrument: and {c} agrees that Lender and any othet
Borrower may agree {o extend, modify. forbear or make any accommodations v.th regard 1o the teims of this Security
instrument or the Note withoist that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument fs subjact to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collec.ed or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall b red iced by the amount
necessary lo reduce the charge 1o the permitted limit; and (b) any sums already collecied froi dorower which
exceeded permitted limits witl be refunded to Borrower. Lender may choose 1o make this refuna by raducing the
principal owed under the Note or by malding a direct payment to Borrower. If a refund reduces principa.. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shal! be given by delivering it or by
maling & by first class mail uniess appiicable law requires use of another method. The notice shall be directed to the
Property Address or arwy other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Bomower. Any
notice provided for in this Securtty Instrument shall be deemed to have been given to Boower or Lender when given .
as provided in this paragraph. &
15. Governing Law, Seversbility. This Security instrument shall be govemed by federal faw 2nd the flaw of the Ay
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Y
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note . cn
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and U%
Note are declared to be severahle. ¢ X
16. Borrowss Copy. Bormower shall e given one conformed copy of the Note and of this Security Instrument. ¢
17. Transter of the Property or a Beneficia! Interest In Borrower. I all O any part of the Property or any
interest in 1t is soid or transferred {or ¥ a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of al
sums

KLINCIS-SINGLE FAMILY-FMMA/FHLNC UNIFORM INSTRUMENT FORM 014 9/%
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secured by this Security Instrumernt. However, tnis option shall not b= zxercised by Lender if exertiss is prohibited by
tederal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period
of not \ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by this Security Instrumers. ii corrower fais Lo pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowes.

18. Barrower’s Rigitt to Reinstate. 1t Beivower meets certain conditions, Bomower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eattier of: {3} 5 days (or such other period
as applicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (D) entry o1 a judgment enforcing this Security Instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreemnents; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not timited to, reasorable attemeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the flen of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligatinn to pay the sums secured by 1his Security Instrument shall continue unchanged. Upon
reinstatement by Gor ower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had wccurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

10. Sale of Note; Caare of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumern) may be sold cno o/ more timas without prior notice tc Bormower. A sale may result in a change in the entity
(known as the "Loan Servicer; tha’ collects monthly payments due under the Note and this Security Instrument. There
also inay be one or more changes 21 the Loan Sefvicer unredated to a sale of the Note. i there is a change of the Loan
Servicer, Borrower will be given writter notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and a03:e%s of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any othe” information required by applicale law.

20. Hazardous Substances. Borrower 3iv22 not cause of permit the presence, use, disposal, storage, of release of
any Hazardous Substances on of in the Propesty. Samawer shall not do, not allow anyone else to do, anything affecting
the Propeny that is in violation of any Environment>! Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quaciities or f{azardous Substances that are generally recognizedto be
appropsiate to normat residentiai uses and 10 maintenance o1 the Property.

Borrower shall promptly give Lender written notice of any sivestigation, claim, demand, lawsuit or other action by
any govemmental or reguiatory agency of private party invotiry the Property and any Hazardous Substance of
Erwvironmental Law of which Borrower has actual knowedge. If Gedrower leams, or is notified by any govemmental o
reguiatory authority, that any remaval or other remediation of any Fazardous Substance affecting the Property is
necessary, Borower shall promptly take all necessary remedial action': i accordance with Emaronmental Law.

As usad in this paragraph 20, "Hazardous Substances” are those subs ancas defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kercsane, other flammable of toxic
petrofeum products, toxic pesticides ang herbicides, volatde solvents, materials Lostaining asbestcs or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means adaral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentz) protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as rollcas:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiior, {2llowing Borrower's
breach of any covenanm or agreement in thiz Security Instrument (but not prior to accelerud- under paragraph
17 unless :gpliuble lsw provides otherwise]. The notice shali specify: (a) the default; (b) ths Zition required to
cure the defsult: (c) a date, not less than 30 days from the dste the notice is given to Borowe:, Py which the
default must be cured; and (d) that faliure to curs the default on or before the date specified in tha notice may
result in scceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
salz of the . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assert ins the forsclosure proceeding the non-existence of a default or any other defense of Bormower to
acceleretion and forecliosure. it the default is not cured on or Lefore the date specified in the notice, Lender at its
option may require immediate payment in {ull of al! sums secured by this Security Instrument without furthes
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to,
reasonabie attorneys’ tees and costs of titie svidence.

»

.

!‘\T‘"‘ - )

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt refease this Security - >

Instrument without charge to Borrower. Borrower shall pay any recordation costs. X
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Cz;.}:
&1
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24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check appiicable box(es))
[JAdjustable Rate Rider (A Condominium Rider 11~4 Famiy Rider

(OGraduated Payment Rider JPianned Unit Development Rider I Biweeldy Payment Rider
{x]Baloon Rider [Rate Improvement Rider [ Second Home Rider

[(KiCtheris) [specify]  TAX SERVICE RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnatses:

AKITA™I. LOREV?
Social Security Number _332-60-25

Soclal Security Number

[Seal)

Social Security Number _ ~ Social Security Number

- jSpace Balow This Lina For Acknowledgment}
STATE OF ILLINOIS, - COCH countyss:

4 ) .
Lo SYh k.UMS\%M@IL . a Notary Pablic in and for said county and state do hereby certify
that ANITA J. LORENI

persongily knowr: to ma to be the same person(s) whose name(s) subssrioed to the foregoing instrument, appeared
before ma this day in person, and acknowiedged that he/she  signed am delivered the said instrument as
hts/ner freeand volumary act, for the uses anf purposes therein set fo.th.

Given under my hand and officia seal, this |1 day ofily. 1143

C m smn

FFl
ANNETYE W, HICKS

T
Notary Public. o /11/98
o o A
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Legal Description
L-210053~C2

Rarcel 1:
Unit 307 as delineated on survey of the following deascribed parcel of real
estate (hereirafter referred to as Parcel):

Sub-Lot "A" ir %ot 3 in the First Resubdivision of part of Lot 1 in Viliage
on the Lake Subdivision (Phase III) being a subdivision of part of the
Southwest 1/4 of Section 29 and part of the Northwest 1/4 of Section 32, all
in Township 41 North, Range 11, East of the Third Principal Meridian,
according to the plat’ thereof recorded January 25, 1971 as document
21380121, in Cook Couuty, Illinols, which survey is attached as Exhibit "a"
to Declaration of Condominjim Ownership made by Chicago Title and Trust
Company, as Trustee under Trust Agreement No. 53436, recorded in the Office
of the Recorder of Deeds of Cook County, Illincis, as document 21956371
together with an undivided percontage interest in said parcel (excepting
from said parcel all the properti¢s and space comprising all the units
therenf as defined and set forth iu s2id Daclaration and Survey).

ALSOQ;
Parsel 2:

Easement for the benefit of Parcel 1 as created tv Declaration of Covenants
for Viilage on the Lake Homeowners Association executed by Chicago Title and
Trust Company, a corporation of 'Tllinois, as Trustas under Trust Agreement
dated March 25, 1969 and known as Trust No. 53436 dated June 18, 1971 and
recorded June 18, 1971 as document 21517206 and as creatred by Deed made by
Chicago Title and Trust Company, a corporation of Illiihois: as Trustee under
Trust Agreement dated March 25, 1969 and known as Trust NO. 53436 recorded
June 2, 1975 as document 23099115 for ingress and egress cver Lot 2 (except
Sub~Lots "A", "B" and "C") in Village On the Lake Subdivisioca, heing a
Subdivision of part of the Southwest 1/4 of Section 29, and part of the
Northwest 1/4 of Section 32, Township 41 North, Range 11 East of the Third
Principal Meridian, according to the plat thereof recorded January 25, 1971
as document 21880121, in Cook County, Illinois.
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

- ‘THIS RBAL ESTATE TAX SERVICE RIDBR is made this_jirn day
of _JULY ,19__93and is incorporated into and shall be desmed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Secusity Instrument™) of the same date given

by the undersigned (the *Borrower") to secure Borrower's Note {0 Tiy FINANCIAL CENTER OF ILLINOIS,
ncithe™Lender™) of the same date and covering the property described in the Security Instrument

and located at:
840 VWELLINGTON AVENUE, #304, ELK GROVE VILLAGE, 1L 60007

~ (Property Address)

Paragraph 2 of Uniform Covenant 2 of said Security Instrument is amended to read as
follows:

The funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay the escrow itcnis. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law perinics Lender to make such a charge. A
charge assessed by Lender in connection with Borrower's-cateriz2 into this Security Instrument
to pay the.cost of an independent tax reporting service shall no* be 4 charge for purposes of the
preceding sentence. Borrower and Lender may agree in writing ol interest shail be paid on
the funds. Unless an agreement i3 made or applicable law requires intcrest (o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the fundi. Lender shall give
to Borrower, without charge, an annual accounting of the Punds showing credits and debits to
the Funds and the purpose for which each debit to the Punds was made. The Fuiids are pledged
as additional security for the sums secured by this Security Instrument. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Real Estate Tax Service Rider.

-

| 43

Bffrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  l4th dayof  JULY . 1993
and is incorporated into and shall be deemed to ansend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the “Security Instrumieni™) of the same daie given by the undersigned (the “Borrower™) 1o secure
Borrower's Note to

THE FINANCIAL CENTER OF ILLINCIS, INC.
(the “Lender™)
of the same date and covering the Property described in the Secunty Instrument and located at:

8,0 WELLINGTON AVENUE, #304, ELK GROVE VILLAGE, IL 60007

[Property Addrossi
The Property inciud<s-a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
VILLAGE 0:i fME LARE SUBDIVISION, PHASE III
{Name of Consominium Propt]

(the “Condominium Project™). {f..p: owners association or other entity which acts for the Coendominium Project
(the “Owners Association”) holds title-i property for the bencfit or use of its members or shareholders, the
Property also inciudes Borrower's intercsi in the Owners Association and the uses, proceeds and benefits of
Borrewer's interes:.

CONDOMINIUM COVENANTS. [a -ddition 10 the covenants and agreements made in the Secunty
Instsument, Bormower and Lender further covenar.t and agree as follows:

A. Condominlum Obligetions. Borrower/ sha'i perform all of Borrower’s obligations under the
Condaminium Project’s Constituent Documents, The “Constituent Documents® are the: (iy Declaration or any
otker document which creates the Condominium Projecc: ir by-laws: (1it) code of regulations: and (iv) other
equivalent documens. Borrower shall promptly pay. when Guc, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associztien inaintains. with a generally accepted insurance
carrier, a “master” or “blanket™ policy on the Condominium Project ‘which.1s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods. and against ips.hazards Lender requires, including
fire and hazards included within the term “extended coverage.” then:

(iy  Lender waives the provision in Uniform Covenant 2 for the wwonthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Propenty: (aid

(iiy Borrower’s cbligation under Uniform Covenant 5 to maintain hazand inzarance coverage on the
Propesty is deemed satisfied 1o the extent that the required coverage is provided by the/ Ownens Association
policy.

Borrower shatl give Lender prompt notice of any lapse in reguired hazand snsurance coveragl.

In the event of 2 distribution of hazard insurance proceeds in liew of restoration or repair folicwing a loss to
the Property. whether 1o the unit or to common clements. any proceeds payable to Borrower are hereby assigned
and shail be paid to Lender for application to the sums secured by the Security instrument. with any excess paid to
Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be rezsonable to insure that the
Owners Association maintzins a public liability insurance policy acceptable in form, amount. and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDES-Singis Farmiy-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Pan totd
q-! @ren VAIP MOATGAGE FOAMS - (311293 §100 - 004217291
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLCONRIDER ismadethls __ _l4ath = dayof JULY , 1993, and is incorporated

intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the

“Security Instrument”) of the same date giver by the undersigned (the “Borrower”) to secure the Borrower’s Note 1o
THE FINAWGIAL CEMTER OF JLLINOQIS., INC.

(the “Lender™) of the same date and covering the propenty described in the Security Instrument and located at:

YILLAGE . JL 600072

{Propecty Address}

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Dats.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Notﬁe‘.eu: Security instnument and this Rider by transfer and vwho is entitled to receive payments under the Note is
called cte Holder.”

ADDITIONAL CONVENANTS. In addition to the convenants and agreements in the Security Instrument, Bofrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security
Instrument or th: Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity da«e 7+ the Note and Security Instrument (the “Maturity Date’}, | will be able to obtain a new loan

(New Loan™) with a nr w Maturity Date of . 2027, and with an interest rate equal to the "New
Note Rate” determined’ in 1ccordance with ion 3 below if all the ccnditions provided in Sections 2 and 5 befow are
met {the "Conditional Rurr ancing Option™). If those conditions are not met, | understand that the Note Holder is
under no obligation to ref.nane or modify the Note, or to exterd the Maturity Date, and that ) will have to repay the
Note from my 2=+ resources o nd a lender willing 1o lend me the money to repay Note.

2. CONDITIONS TO OPTION

# I want to exercise the Conditional Ref.ancing Opion at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | must st o the owner and occupant of the property subject to the Security
instrument (the “Property™); (2) | must be surent in my monthly payments and cannot have been morg than 30 days
late on any of the 12 scheduled monthiy pu;™aiits iImmediately preceding the Maturity Dato: (3) no lien against the
Property (except for taxes and special assesumnts not yet due and payable) other than that of the Security
instrument may exist; (4) the New Note Rate ca(inc! F& more than 5 percentage puints above the Note Rate; and (5) |
must make written request to the MNote Holder as pri~-ded in Section 5 below,.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of imterest equal 0 th= Federal National Mortgage Association’s required net
yield for 30-year fixed rates mortgages subject 10 a 60-day 11ar.datory delivery commitmert, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth o’ one percemage point (0.125%) (the "New Note Rate”).
The required net yield shall be the applicable net yvield in effeci upthe date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Refinanci i Option. i this required net yield is not
avaitable, the Note Holder will determine the New Note Rate by usirg -omparable inforrmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grealer than 5 percentage points above the Note
Rate and ait other conditions required in Section 2 above are satisfied, the erie Holder will determine the amount of
the momthly payment that will be sufficient to repay in full {a) the unpaiss princpa’, olus (b) accrued but unpaid
imesest, plus (¢) a# cther sums | will owe under the Note and Security !nstrument o ihe Maturity Date (assuming my
monthly payments then are current, as required under Section 2 abave), over the 17w 2f the New Note at the New
Note Rate in equal monthiy payments. The result of this calculation will be the amount 2¢ my new principal and
interest payment every month until the New Note is fully paid.

§. EXERCISING THE CONODITIONAL REFINANCING OPTION

The Note Holder wilf nctify me at least 60 calendar days in advance of the Maturity Date ana adaz2 me of the .-
principal, accrued but unpaid interest, and ah other sums | am expected to owe on the Maturity a’e. The Note  »—*
Holder also will advise me that | may exercise the Conditional Refinancing Option it the conditions ' Section 2 a A
are met. The Note Holder will provide my payment record information, together with the name, titlc.arc address ot € w
the person representing the Note Holder that 1 must notity in order to exercisa the Conditional Refina xiag Option. 36
! meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note G- 1
Holder no later than 45 calendar days prior 1o the Maturity Oate. The Note Holder wili calcuiate the fixed New Note
Rate based upon the Federal National Morigage Associaltion's applicable published required net yield in effect onthe
date and time of day notification is recetved by the Note Hoider and as calculated in Sections 3 above. 1 will then have
30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note
Rate}, new monthly payment amount and a date, time and place at which | must appear to sign any documents
required to compiete the requirec refinancing. 1 understand the Note Holder wilf charge me a $258 processing fee

and the costs associated with updating the tile insurance policy, § any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

J

ARITA J. LORENZ

{Seal)
Borrower

HULTISTATE BALLOON RIDER - Singie Family - Fannie Mas Unifors instrument Form 3130  12/89
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