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THIS MORTGAGE ({*Secar.; Instrament”) is made on JULY 22, 1993 . The Mortgagor is
DAVID K. JOHNSON AND . EANNETTE M. JOHNSON, HUSBAND AND WIFE

215 NORTH ELROY AVENUE, EARTLETT, ILLINOIS 60103
(“Borrowns*). This- Secouarity Inctrument is give t0

MIDWEST CAPITAL MORTGAGE CORPOIWM.ION

which is organized and existing under the lawsof  THE STATE OF ILLINOIS » and whose

sddreanis 949 C PLUH GROVE ROAD
BCHAUMBURG, ILLINOIS 60173 (Lender*). Borrower owes Lender the priacipal sum of

NINETY TWO THOUSAND NINE HUNDRED FIFTY SEVLN AND 00/100
Doliars (U.S. $ 92,957.00 ).

This deixt is evidunced by Borrower's ncte dated the mame date ss this ec:mtvlnslmmml('Note) which provides for
monthly peymesis, wich the full debe, if not paid earlier, due and paysble oo 24'2UST 1, 2023

This Security Instrament secures '0 Leador: (x) the repayment of the debt evidenoed oy &2 Mole, with inlerest, and all mnwlls.
extensions and modifications; (b) the paymest of all other sums, with interost, advarc:d under paragraph 6 fo protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants an( agreements under this Security
Instroment and the Nots. For this purpose, Borrower docs hercby mostgage, grant snd con'<y to Leoder the following
described propesty locsted iz COOK County, 1llinois:
THE NORTH 1/2 OF LOT 86 IN MOUREAU’S CREST VIEW ADDITION TO RARTLETT,
BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHWEST 1/4 O SECTION

35, TOWNSHIP 41 NORTH, RANGE 5, EAST OF THE THIRD PRINCIPAL MFRIDIAN IN

CCOK COUNTY, ILLINOIS.

06-315-103-007

whtich hae the address of 215 NORTH ELROY AVENUE, BARTLETT
Dlinois 60103 Zp Cade ("Property Address®);
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Security Iastrument shall bind and benefit the successors and casigns of Borrower, subject to the provisions of
peragragh 9.b. Borrower’s covenants and agréements shall be joint snd sovenal. Any Borrower who co-signs this Security
Inwtrunsent but does not axccuts the Note: (a) is co-signing this Security Instrument oaly to mortgage, grant and convey that
Borower's interest in the Property under the terms of this Security Isstrument; (b) is not personally obligaied (o pay the sume
secured by this Security Instrument; and (c) agroos that Lender and say other Borrower may agree o extead, modify. forbear or
mwke aay accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notics o Bormower provided for in this Security [nstrument shall be givea by delivering it or by mailing
it by first ciaes mail unless applicable lsw requires use of another method. The notice shail be directed 1o the Fropesty Address
o¢ sy other sddress Borrower designates by potice 10 Lender. Any notice to Londer shall bo given by first class mail to
Lender's address staied berein or sny address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed 10 bave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction im whic’s G'e Property i3 located. In the event that sny provisioa or clause of this Security Instrumeot or the Note
conflicts with spplicab’ aw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effoct without the coiflicting provision. To this end the provisions of this Security Instrument and the Note arc decisred
to be severable.

18. Borrower's Copy. Boriov'c7 shall be given one coaformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrov & unconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrowver suthorizes Lender or 1.2ader’s agents to collect the reats and revenues and horeby directs each tenant of the
Property to pay the reots to Lender or Lesder' | agents. However, prior to Londer’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instruir.ai, Borrower shall collect and receive all rents and revenues of the Properly
as trostes for the benefit of Lender snd Borrowes. “ihis_sssignment of rents constitules an absolule assignment and not an
assignmeat for additionai security only.

If Londer gives notice of breach to Borrower: (u) all rexts rceived by Borrower shall be held by Borrower as trustee for
beaefis of Lender cnly, to be spplied to the sums secured by the S-curity Instrument; (b) Leader shall be eatitled Lo collect and
receive all of the remts of the Property; and (c) each teuant of ths Truncely shall pay all reots due and unpaid to Lender or
Lender's agent on Leader's written demand 1o the tenant.

Borrower has not executed any prior assignment of the reats and has oot 7.aa will not perform any act that would preveat
Lender from cxeccising its rights under this puragraph 15.

Lander shal) wot be required lo enter upon, take control of or mainiain the Propesiy 'afore or sfter giving notice of breach
% Bosrower. Howsver, Lender or a judicially appoinied receiver may do 50 st any time thers is a breach. Any application of
reots shall. not cure or waive say defsnit or invalidate any other right or remedy of Lendur. This assignment of rents of the
Propesty shall srminato when the debt secured by the Security Instrumect is paid in full.

Toeg

NON-UNTFORM COVENANTS. Borrower and Lender firther covenant snd agree as follows:

"~

17. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lezder may f |
this Security Instrunsent by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing thé:-
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of titig=-
evidence.

18. Release. Upon payment of all suma secured by this Security lastrument, Lender shall relcase this Security Instrument -
without charge io Borrower. Borrower shall psy any recordation costs. :

19. Waiver of Homestead. Bosrower waives all right of bomestead exemption in the Property. .

o
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