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4,.5 RECORD AND RETURN T0: M"'

MIDWEST CAPITAL MORTGAGE CORPORATIOW .#
949 C PLUM GROVE ROAD i
SCHAUMBURG, ILLINOIS 60173

{Space Abeve Thiv Line For Reconding Data)

HA Cann No.
MORTGAGE r 131:7145794-703

93-19098

THIS MORTGAGE ("Securisy Instrument®; is made on JULY 22, 1933 . The Mortgagor is
HANS PHILLIPSON, WINOWER also known as Hars Philippson /J /o

: DEPT-01 RECORDING $31,50
5314 WEST FLETCHER, CHICAGO, ILLINOIS 60641 T R 08/05/93 10131300

(*Borrower®). This Security Instrument is given to . P890 8 %—93-4615314
COOK CGUNTY RECORDER

MIDWEST CAPLTAL MORTGAGE CORPOXAITON

which is orgsnized and existing under the swsof ~ THE CTATE OF ILLINOIS , and whose
wddressis 949 C PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173 (*Lender*). Borrower owes Leoder the principal sum of
NINETY 'I‘HRBE THOUSAND THREE HUNDRED EIGHTZZLY AND 00/100

Dollars (U.S. $ 93,318.00 ).
This debe is evidenoed by Borrower's note dated the same date as this Jecurity [nstrument (*Note®), which provides for
monthly paymeots, with the fuil debt, if oot paid eartics, due sod peyabie oo 2UISUST 1, 2023
This Securisy instrument secures to Lender: () the repayment of the detd evidenced vy &2 Mote, with interest, and all renewnls.
extensions and modifications; (b) the payment of all other sums, with interest, advar:< under paragraph 6 (o protect the
security of this Security [nstrument; and (c) the performance of Borrower's covenants an( agreements under this Secunty
Instrumeat snd the Note, For this purpose, Borrower does hereby mortgage, grant and convey %o Leader the foilowing
described property located in COOK Countly, lllinois:
1OT 40 IN BLOCK 1 IN CEPEK, CERMAK AND FRIEDL’S SUBDIVISICW OF LOTS 2,
3, 6, 7 AND 10 OF KERFOOT’S SUBDIVISION OF THE EAST 1/2 OF Zrn
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

13-25-104~035

which bas tho address of 5314 WEST FLETCHER, CHICAGO
lilinows _ 60641 - p Cede ("Property Address”);
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4. Fire, Flood and Property, whethes now in
mmmm mmmyhnnnh cufnluu m;rungm:m. u\cludmg ﬁre. for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
snsure all improvements on the Property, ‘wbether now in existence or subsequently erected, aganst loss by floods to the extent
required by the Secretary. All insurance shall be carried with comparnies approved by Leader. The insurance policies and any
tenewals shall be beld by Lender and shiall include loas payable clauses in favor of, and in a form acceptable to, Lender.

in the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may cuke proof of loss if pot made
promptly by Borrower, Each insurance company concerned is hereby suthorized and directed to make payment (or such loss
directly to Lender, instead of to Borrower and to Lender jointly. All o1 any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebtedness undes the Note and this Security Instrument, first o any
delinquent amouats applied in the order in psrsgraph 3, and then to prepayment of principal, or (b) to the restoralion or repair
of the damaged Property. Anyq»plmhono'tbeprmdstohpmipdd:dlm“m)dorpostponetbedwdﬂzohbc
monthly payments which are referred to in prragraph 2, or change the amount of such psymerts. Any cxcess insurance proceeds
over an amount reqrired to pay all outstanding indebtedizess under the Note and this Security Instrument shall be paid 1o the

entity kegally entiaed 'herelo.

In the event of iwiclnsure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtodness, all right, s 2 intesest cf Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservatiori, Mainienance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Bosrower shall ccceyy, establish, and use the Property as Borrower's principal residence within sisty days afiee
the execution of this Security lnstrumert »ud chalf continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, ualess th Secretary detenmines this requirement will cause undue hardship for Borrower,
of unless exienusling circumetances exist (vhich are heyond Borrower's control. Borrower shall nolify Lenders of any
exteanating circumstances. Borrower shall not comrait waste or destroy, damage or substantially change the Propesty or allow
the Property (o deterioraie, reasonable weas and teus »xrepted. Lender may inspect the Propesty if the Property is vacanl or
abandoned or the loan is in defsult. Lender msy take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duiing the loan application process, gave msterially false or insccurate
informatica or statements to Lender {or failed to provide Lsadcs with any material information) in connection with the loan
evidenced by the Note, including, but not limited (o, represaniaions conceming Borrower's occupancy of the Property as a
principal residence. If this Secusity Insirument is on a leaschold, raower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee titie £a7i1 not be merged unless Leades agrees 1o the merger in

6. Charges to Borrower and Protection of Lender’s Rights in the Pripe:ty, Borrower shall pay all govemmentat or
municipal chasges, fines ad impositions that ere not included in paragraph 2. Boriower shall pay these obligations on time
directly W the entity which is owed the payment. If failure lo pay would adversely affect Lanvder's interest in the Property, upon
Leadet's requcst Borrower shall promptly famich to Lender roceipts evidencing these paymesi.

If Borrower fuils to make these payments or the psymenis required by paragraph 2, or fail< (o rerform any other covenants
and agreements contaized in this Security [natrutnent, or there is a legal proceeding that may significariiy affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to eaforce laws or regulaticos), thee Lender may do
snd pey whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, iuciuding payment of
taxes, hazard insurance snd other items mentiooed i parsgraph 2.
\/J

AnyamnhdhbmudhylmdumduthumaphshﬂbemmmlddnmldebtofBorrowe'mdbesacumdh)c
this Security Instrument. These smonals shall bear interest from the date of disbursement, at the Note mate, mdaltheopumo!‘_'_;
Lender, shall be immediately due and payble. (.1

7. Condeumation. The proceeds of uny award or claim for damages, direct of consequential, in connection with mf_;
condemoation o other lakisg of any pert of the Property, or fos conveyance in place of condemaation, are hereby assigned andéc»
shatl be paid to Lender (o the extent of the full amount of the indebledness that remains unpaid under the Note and this Secunty
Instroment. Lender sbajl apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrurent,
first to any delinyuent smounts applied in the order provided in parsgraph 3. and then to prepayment of principal. Any
WMOfmpmuuhwhplmnpd shall nct extend or posipone the due date of the monthly payments, wh;.sbl:ﬁ
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12. Successors and Assigns Bound; Joint and ].ubdltnCofans.Thodov cagnis and agreemeals of this
%qmtmmmmﬁ!mmmmdmmo Lender and Borrower, subject to the provisions of
paragrapk 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstruncal bt does pot axecute the Note: (2} is co-signing this Security [nstrument oaly to mortgage, grant and coavey that
Borrower's interost in tho Property under the terms of this Security [nstrument; (b) is not personally obligsted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borvower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering it or by mailing
it by first class mai] unless applicable law requires use of another method. The actice shall be directed to the Property Address
or sny other address Bomrower designates by notice to Lender. Any potice to Leader shall be given by first class mail lo
Leader’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for i this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governivy Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
Jurisdiction in whah be Property is located. [n the event that any provision or clause of this Security [nstrumeatl or the Note
conflicts with appliczole law, such conflict shail not affect other provisicns of this Security Instrument or the Note which can be
given effoct without the cozflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severables.

15. Borrewar’s Copy. Borriwer shall be given cne conformed copy of this Security [nstrument.

16. Assignment of Renis. Borriwrs waconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lend=2's agents o collect the rents and revenues and hercby directs each teaant of the
Property to pay the reats io Lander or Lendei’s agents. However, prior lo Lender’s notice to Borrower of Borrower's breach of
shy covenant of agreement in the Security Instrumerit, Borrower shall collect and receive ail rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an absolute assignment and not an
assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) ail reats roceived by Borrower shall be held by Borrower as irustee for
beaefit of Lender only, 10 be apphied 10 the sums secured by the Sicurily Instrument; (b) Lender shall be entitled to collect and
receive all of the reats of the Property; and (c) each tenant of the Truperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's wrilten demand to the tegant.

Borrower has not executed any prior assignment of the reats and has no and will not perform any act that would prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required to enter upoa, taka controt of or maintain the Property ixfore or sfier giving notice of breach
o Borrower. However, Lender or a judicially appointed receiver may do so at any time ther: is a breach. Any spplication of
rents shali nct cure or waive any default or invalidaie any other right or remedy of Lender. Tiu: assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

17. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Leader shall be entitled 1o coliect all expenses incurred in pursiing the ¢ 5
(S

ramedies provided in this paragraph 17, inchuding, but not limited to, reasonable altorneys’ fees and costs of title
evidence.

18. Release. Upos payment of ail sums secured by this Security Instrument, Lender shall relesse this Security Instrument
without charge 0 Borrowes. Borrower shall psy any recardation costs.

19. Waiver of Homestead. Bormower waives all right of homestead excmption in the Property.
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