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MORTGAGE
THIS MORTGASGE ("Security Instrument”) is given on

'nicmortgslgm‘is BPADARA J. SIMEK. A SINGLE WCMAN

JULY 23RD

("Bormowes™). This Sccunty Insaument is given 1o
PRESILENT 1AL MORTGAGE COMPANY

which is organtzed and cxisting under the laws of ILLINGIS

. and whase address i
326% M. ARLINGTOH HEIGHTS FJAD #2004, ARLINGTON HEIGHTS, IL 60034

("Lender™). Bommower owes Lender the principal sum of

EIGHTY THGUSAND AND NO/100
Dollars (U.S. % #0,000.00 ). This des: # evidenced by Borrower's note dated the same dawe as this Security
Instrument {"Note™), which provides for monthly paymens. with the full debt, if nt paid carlicr, due and payable on

AUGUST 18T, 2008 . This Security Instumen securcs o Lender: (a) the repayment of the debl evidenced
by the Note, with mmu;!. and all renewals, exiensions and muedifications of the Noe; (b) the payment of all mther sums, with
interest, advanced under paragraph 7 to protect the security of tis Secvrity Instrument; and (c) the performance of Borrower's
covenants and agreemcnts under this Security Instrument and the Mot For this purpose, Borrower does herchy mortgage,
grant and convey to Lender the following described property localed in

COuK County, iHlinots:

/.-T,QG[QEIG

SEE LEGAL DESCRIPTION MADE A PART HEREOF.

DEPT-01 LG $35.50

Ti%é% TRA¥ 1592 (3705793 10:31: 00
PIN $38-08-127~034-1130 M mgcmﬁﬂ"?t’—é 15317

v}
which bas the address of 2750 HORTRYAMPTCM DRIVE UNITH Bl
|Streer)

("Property Address™);

, ROLLING MEADOWS

iCuy]
lilino&s 63398

|Zsp Cods)

lli.‘l‘.lNOIS- Siagie Famuy -- Famnde MasFreddie Mac UNIFORM INSTRUMENT ’ Form Wi4 %% /page | of 8 pages
TEM TR VROD

B, Gt _sars e Forrn ' I
: -MFIL.3112 - D48

Ty Ontar ok 1 BR-SR-B) TR BR-MRLTIN




‘.m.‘,LLNOFFICIAL COPY

a8~ mn,tmsmnm
{rabod y jo 2 1Xd! Qa0 PIUK Wﬂ:l i LEDZBE £ MLEL MSL

PIR SIUNSUE A 4 paUmRIUTeW g [[TYS dTASW wyl ocemsul saumbas sopur) yaya sof ‘Supools Jo Spowy
Juphow ‘sprezey Yo AUR pue 98RI0A00 POPULIYD, WA I UNAIM PAPN|OUN SpRRZEY oy Aq sso) 1sureSe painsu Auadolg
AP WO PARIS Kyeasy 10 Junsreds mou nuewAtsdur xp daay fEys Jomoucg  -sduesmsaj fdoag o paerey s
“onei jo 3utad o Jo sABP O WAL 2A0GE LIV 135 SUOAIT 241 J0 JI0W 30 JUD INTT JO UDE DT K MRS [reys
2meung ua s SwAnuap 53001 2 somouog 2a18 KB 12pury Jusumny) Aumses sy 2oaa Ksoud urene  w yigm
uan € 07 130Iqus s1 Auodosd A Jo 1ed AUS TR SHOULINP BPUY] J] WOWRASH] AWNOS S < ton a1 §7 fRUTpsogns
ppar] o) Koorgsnes ieowarfe g a2 AN JO PIOY AP 10I) SAMWS (9) J0 ‘ud) Y JU Wrusoju Hp waand
o1 amndo vorndo s sopux) ap s goum sSurpoooaad [eRA ‘u udy P O NBWINOIED WUMEL SpudIP Lo ‘AY oLy A
pw) potd ur sismuod (Q) W9puo o1 Aqerdaoe suutw B us i) XD g PN uoneBiqo MDY Jo waw Aty 2 ol Funum
soasde (2) Jomou0g sSopum weawnasty undog st 1240 Kuousd sey gagm uy AuB sZmyasip Apdwicud [foys Racuoy
“SiuAuAED o1 Burduapiag
sidionas sopur] m ystwm) Apdwosd [reys somouog ‘Apocanp suawded osoq soewr Jawowog i Cydeadered sup aopun
pred oq o smowe 0 sIKou R 2opur] o) ysiwmy Andwosd fregs Jamousog Tutuied pomo wosiad A 03 ARSANp own
U0 Wy Aed feys paouog exnrem g w pred ou 3 5o ‘7 qdesfiered w popiaasd soue x 1 suceEnqp san Aed jreys
Rmouoy “Ave oo punroud 0 supwiied proyase pue wdwinasuy Aunosg s ko Auoud utene Aew gogw £uadoug
ap 0 aqengume somisodun pue fouly IR SINESSESe ‘saxet Je Aed ey samoaiog  Suapy isadumy) p
“N0X S 2pun oD SAATRYS N1y A ) 18] pue anp fediouusd 0) ‘quNDS tang ISNAW a1 *paf 7 ydradesed
ppun yqeded sHmowe o) puoXs :MON 2 Jopun mmp sofreud uawledud {ve o) 1sny ipajdde oq feys ¢ pue | sydeadered
npun 1pury Aq pRaidts anomdnd [ ostauaipo Sapacid il ajqeddde ssoqun)  nmemded jo nopemddy ¢
THWRNSY] (NG SHAQ PINOS
SUmS oY) ISUMEE HpoLd B S8 s 0 uomcinboe Jo awm wp T Japudy AQ pray spumy Awe Kjdde reys “Asadoug 2 jo ofes
Jo uonisimboe 2 o soud “sapu *Auadosd A 1195 10 annbde |wys opue] *1g yderdesed sopun ) 1apudT AQ POV SPIIG
Auw somouog 01 puntgal Apduasd jeve Spir] quswnaisy; AUNRS S AQ Pamss swils e Jo in) u eowAed uodn
"UONOSTP AHOS £ Dpur] 12 "Husnid Juott JAM) LR S20W D Bl AU
ap dn oew |feys omauvg ‘AJuAd)p Hp dr dew o1 ArRSSIION RO ) PPUYT o Aud {BUS SO0 958 Yois
m ‘pue ‘Junum | RA0LDg AJNoY 05 KR KUY NP USYM SWA] AQIXH N ABd (7 TUMDHIM 108 S 2w AUR 18 1apuan
AQ piay spung 3G 30 wnowe M) )1 me Aqenpdd o siumaanbar S qm IUBINIIE U SPUNY SSIOXY N JOj JoMOL0g
01 TUNOE [leys 1pud ‘mep Ageandde £q proy w0 pIINULX] sunoure ap POXD 2PUTT AQ MRY Spung AP 1y
taumasy] QUnaog S AQ pamasos
SIS e 105 AIMs Uuppe se poBpord v SPUNY 1IN SeA SPUNL] A OF NGIP Y2 yiym 0) asodind o pu
SPUN oG1 U1 SIKED pue SHPLd Famoys ‘spund 24 Jo Sumunco T Enaue ve 9FmY) oy Jomoung o HAi8 [feys sopu
pUny 0 uo pred X [feys ISUDD ISy PAMMOY ‘Suniim u ol Aew 0P| PUR SSMOU0E SPUNg Y1 U0 SEunuEs Jo
sasn Aue paouoy Aed o) pagnbas ag 104 jreys sopuar ‘pred g 7 s saanbo mey sjgeondde Jo apew 1 jumade
1R SERIUN OSTAIAIO SOPIA0sS mBy el SSHUR *URD] ST (1A YONSIRE0d Ul J9puY] A pasn aniazes Fuoda vy amise
fear mepuadapr we Joj 2320y> sum-ouo B Aed oy smouog annbau Aet LoD 3aadmay (oEIEYD © s DR 0 L0p 1)
snwd me) sjqesjdde pue spung 2 U0 1SN DMOXOE SABG IPUTY SSIET SWI] MY KD Fujua Jo Tumoo%e
A0S op Furzipeus Ajenve ‘spung o Bumkjdde pue Suipioy soj somono ] d8RyD 0u Lew Jopury SWA] Mo1NZ oY
Aed oy spung aq Kjdde jreys Jopun) “Yueg UBOT AUOK UK AUR G 20 (UOBNIGFLL 1R YONS ST 10pud Ji “1apur} Suipnpom)
Ao 20 Apoumonnsn ‘Axpde [eepe) v Ag pamsm a5e Sisodop JSOyM UOINISLL R I PR 2 [{eYs spumd ]
Ml qeandde Yita 2UEPIOII UL ISTMIANO0 JC SWIN] MOLIST 2NIN) jO SUrmmitadxd J0 SHLUMS) IqRuose
PiR TEP WWALND JO SISRY A UO NP SPUN JO IR A IMLWNSD ATWE ISPUST] TUNOWR 1XOSH] SN PAIIXD O 10U JunOue
e Ul Spung POy P 1100 ‘Swn Aue e ‘A DPUF] 08 J] TUNOWR 1SS € SIS Spumy 3t 01 saydde g mey sopoue
ssoun ‘(LVASTY,) 5512 1097 § " 'ST) 71 WD O) 3w Wolj POPUAR SB /6] JO VY SRRSO WRWAMIS sy
[T JRIIPO) NP SIPUN JUNOAM MOJISD § samouug 10y ambar Leur ueop >fefuow poreras rrpe; 50507 JOPUS) B 10DUR

. UNXEIL ) PAOIX (77 JOU JUTKRIR LR U1 SPUN.| PlOY PUB 1X00 "um AUR T8 "ABW 5OPUX] MUEN] S0ZRT, PORRY e surm
oSy sumnung oovems >fednow jo iwwded ag jo non n ‘g ydesBemrd o suogsg.amd P DI DATPIOITE N IPLDT]

o) rRaOuNg AQ Ieand suss Kire (3) pue Aue )1 sumid souemaa sFefuow ApEA (3) e swirdund dxmmsu
ooy Auwak (p; suinngax] aoeesnsu Awdwd Jo prey Apesk () ‘Aue Ji *Aundorg mp b0 SuA puncad 0 quowied
protsent £1red4 (g) *Aaradoud 241 o uoY € Se UMDY AURXS ST 1940 Auoud URENT £¥W gIILM STUMLISSISSE PUR ST
A[#634 (2) 10) { spun., ) whs g 'gry v pred S1 0N 12 {THM *R0N M Opun oNp 2 unied Ajpuow Avp A 8o ppur
Aed jeys rawoLog RPUTY AQ RARM UINUM € 01 30 mE] Z5eddde 01 120fqRg  )uBIRSU] PUR SINE ], 20 SPUnY 7
"AON ) Jopun anp sedeyd ey pue jrowkedad Aue pue 0N AP AQ PIOUIPIAD TG A VO 15U pue Jo fediwiud
ap np voym Aed {pdwoxd egs psopong  ‘Silieg) aeg pov issmdedang fsaaaug pue [rdidusg o wamieg T
'SM0{]0} SB XuBe puP HREUAACD JOPUX] PUR J40L0g “SINVNIACD WHOLINN
*Apradoad [£3) FuLLA0S TERIMASIN JUMIIS WIOJIAN B AMNSUC) 01 UONJIPSUNT g SUOIRLITA Paum
Jia SIUPUSACD ULGTUR-UCHT DU ST [SUONET J0) SERRAGS BUOTIUN SRIQWIOS INSNITELSN] AL14ND3S STHL
‘UO3A2 JO SHOURIGUINIYD
Ave o 12%{gns “spueunp pue sturep [ suede Auadosg o o apn p AJesousd PRI i PUE STUBLIEAY 13M0LI0H
"IN O NRIQUINXD Joj Whaoxd ‘parquersuaun 8 Apadatd s ey puee Auadosd o Aoauno pue jomud o Rumu
0 WBU g ST PR PAL3AN0D A48y IRASI ) 1O PISIX AINImER St OMULIOE TN SLNVYNIAOD YIMOUNOH
SAuadosd, A se nmnnsy] AUNS S U 03 pdojal st Smoo; o jo I usumasy)
AUnxog Qi £q pazoaoo 2 OSTR fTRYS suomppe pue sjuawoeid fy Ausdaxd ap jo wed v ey 0 MO SuTaYY pue
Mmmm'.&mummmmmmmmmm 2 e HLIM ¥9H139501




UNOFFICIAL COPY,

any condemnaticn or other wking of any pan of the Property, or for conveyance in licu of condemnauon, arc hereby
assigned and shall be paid two Lender.

n the event of a total taking of the Propeny, the prxeeds shall be applied to the sums secured by this Secunty
Instmunent, whether or not then duc, wilh any ¢acess paid (o Borower. In the event of a parual taxing of the Property in
which the fair market value of the Property immediately bedore the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree wn writing,
the sums secured by this Security Tnstrument shall be reduced by the amount of the proceeds muluphed by the following
fraction: (a) the total amoant of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately before the taking. Any halance shali be paid w0 Borower. ln the event of a panial waking of the
Property in which the fair market value of the Property immediately betore the taking is less than the amount of the sums
secured immediately before the aking, unless Borrower and Lender otherwise agree in wnting or unless applicable law
otherwisc provides, the proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the sums
arc then duc.

If the Property is abandoned by Borrowss, or if, after notice by Lender e Borrower that the coademnor offers w make
an awasd o¢ scltle 4 ckum for damages, Borrower fails to respond {0 Lender within 30 days after the date the notice 1s given.
Lender is autheizar o collect and apply the proceeds, at its aption, either to testoration or repair of the Property or 1o the
sums secured by thi= Secanity Instrument, whether or not then due.

Unless Lender avd Bosrower otherwisc agree in writing, any application of proceeds w principal shall not extend or
postponc the due date of ¢w monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymeats. .

11. Borrower Not Rev.osd; Forbearance By Lender Not a Waiver.  Extension of the ume for paymemt or
modification of amortizaticn cf Gy sums secured by this Secunty Instrument granted hy Lender to any successar in interest
of Borrower shall not operate tir rilcase the Nability of the original Borrower or Borrower's successors in interest. Lender
shall not be reguired to commence proceedings against any successor in interest or refuse 0 exiend time for payment or
otherwise modify amortization of the suros secured by this Secunty Instrument by reasen of any demand made by the
original Borrower or Borrower's succes:ors in interest. Any forbearances by Lender in excrcising any right or remedy shall
not be a waiver of or prechde the exercise o7 any, right or remedy.

12. Successors and Assigns Bound; Jotst and Several Liability: Co-signers.  The covenants and agrecments of this
Security Instrument shall bind and benefit the swecessors and assigns of Lender and Borrower. subject t the provisions of
paragraph 17. Borrower's covenants and agreemcats shall be point and several. Any Bomrower who co-signs this Secunty
Instrument but does not execute the Note: (@) is co-sigring this Sccurity Instrument only W mortgage. grant and convey that
Borrower's interest in the Property under the terms of this decurity Instrument: (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees Wit Lender and any other Borrower may agree (o exiend, modify,
fochear or make any accommodations with regard o the (eris of this Sccurity Instrument or the Now without thai
Borrower’s consent.

13. Loan Charpes. if the Joan secured by this Security Instzament is subject 0 a law which e maximum loan
charges, and that law is finally interpreted so that the interest or other Iean charges coliected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge <fal) be reduced by the amount necessary to reduce
the charge to the permitied himit: and (b) any sums already collected from Borcower which exceeded pennitied limits will be
refunded i Borrower. Lender may choosc to make this refund by reducing the-prizicipal owed under the Notc or by making
a direci payment to Borrower, §f a refund reduces principal, the reduction will be tiearxd as a partial prepayment withoul any
prepayment charge under the Noie.

14, Notices. Any notice to Borrower provided for in this Security instrument snll Be given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another methid. The nutice shall be directed to the
Froperty Address or any other address Borrower designates by notice o Lender. Any notice o L2ndes shall be given by
first class mail to Lender’s addrass stated hercin ar any otier mddress Lender designates by notice 1o Rorrower. Any notice
provided for in this Security Instrument shall be decmed o have been given (o Borrower ar Lender whon given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by lederal law ‘anit-ihe law of the
jurisdiction in which the Property is located. In the eveat that anv provision of clause of this Security Insinument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security lastrument of the Note which
can be given effect without the conflicting provision. To this emd the provisions of this Sccunty Instrument and the Note are
declared 1o be severabic.

16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower.  if all or any part of the Property of any interest
in it is sold or wansferred (or if a beneficial interest i Bormower is sold or trans{erred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of
the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccunty Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remadics permitted by this Secunity Instrument without further notice or dzmand on Borrower.

18. Borrower’s Right to Reinstate. [ Bomower meets corain condibons, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior Lo the 2arlier of: () § days (& such other period as
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appticable law may specify for reinsiaternent) befote sake of the Property pursuant to any power of Sale contained wn thas
Secunty Instrument; o (b) entry of a mdpmest enforcing this Secunity Instrument. Those conditions ase that Borrower: ia)
pays Lendes all sums wiuch then would be duc under Uus Secarity Instrument and the Noie as if po acceleraton had
occurred: (b) cures any default of any other covenants or agrecmcnts; (c) pavs all expenses incurred 1 enforcing this
Security Instrument, including, but net limited to, reasonable atlomeys’ fees: and (d) takes such acbon as Lender may
reasonably require to acsare that the Yen of this Security [astrument, Lender's nghts in the Property and Bormower's
obligation tu pay the sums secured by this Security Instrument shali continue unchanged. Upon renstalement by Borower,
this Security Instrument and the obligations secured hereby shall reman fully effective s if no accaleration had occurred.
However, this right to reinsialc shall not apply n the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Nole or a pastial inserest in the Note fingether with this Secanty
Insurument) may be sold one or more times without prior netice W Bomower. A sale may resuit in a change m the eauty
(known as the “Loan Servicer”) that collects mnonthly payments due undes the Noie and this Secunty Instrument. There alse
may be one or more changes of the Loan Servicer unrelaied to a sake of the Note. {{ there is a change of the Loan Servicer,
Borrirwer will be given writien notice ef the change in accondance with paragraph 14 above and applicabke law. The notice
will state the nam: and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will slso contaiz: sy other tnformation required by applicabic law.

20. Hazardous Sohstances,  Borrower shall not cause or permit the presence, ase, disposal, storage, of release of any
Harardous Substance's ca.or in the Propenty. Borrower shall not do, or aliow anyone ¢lse o do, anything affecung the
Property that is in viola®on of any Environmenta Law. The proceding two sentences shall not apply 10 ihe prasence, use, or
storage on the Property uf cuall quantitics of Hazardous Substances tud are generally reccgnizad (o be appropnale 1
normal residential uses and 10 raarienance of the Propenty.

Borrower shall promptly give Lendes written notice of any investigation, claim, demand, Llawsmit or other actson by any
govemmental or regulainty ageixy or rrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Bormower has actual kpuviadge. If Borrower lcams, or is poulicd by any governmental of regulatory
authority, that any removal or other renxdiatinn of any Hazardous Substance affecting the Property 1s nevessary. Bortower
shall promptly 1ake all necessary remedial actions in accordance with Environmental Law,

As ysed in this paragraph 20, "Hazardous Srostances” are those substances defined as loxic o7 hazardous substances by
Environmental Law and the following substances. gacoline, kerosene, other flammable or toxic petroleum products, toxi
pestcides and herbicides, volatile solvents, maierials contaimng asbesios or formaldehyde, and radivacuve materads. As
used in this paragraph 20, “Envirormental Law” meaus federal laws and faws of the junisdiction where the Propenty is
located that relate t bealih, safely or environmental protecti .

NON-UNIFORM COVENANTS. Borrower and Lender furiiwr coverant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice 1o Forrower prior to acceleration following Borrower's
breach uf any covenant or agreement in this Security Instrumesit [2ut not prior to acceleration under paragraph 17
unless upplicable taw provides otberwise). The natice shall specify: (2 the default; (b) the action required fo cure the
defacht; (cy a date, not less than 30 days from the date the notice is zive= to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifizi in Lhe notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial vrocrading and sale of the Property. The
notice shall forther inform Borrower of the right to reinstate aflter accelirion and the right to assert in the
foreclosure proceeding the won-existence of a defauit or any other defenss #7 Borrower (o acceleration and
Tovecicsure. If the defanit is not cured on or before the date specified in the notice. < <ader at ils option may require
emediate payment i full of all sums secured by this Security Instrument withou further demand and may
foreclose this Security Instrument by judicial proceeding. J.ender shali be entitied to coliect 21! expenses incurred in
pursuing the remedies provided in thiy paragraph 21, including, but not limited to, reasanabl: attorneys’ fees and
costs of title evidence. (_Q

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall dctiase this Sceyeily
Instrument without charge to Borrower. Borrowes shall pay any recordation costs. *

23. Wulver of Jjomestead. Bostower waives all right of homestcad cxempien in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RC day of JULY, 1393 .
and is incorporated intc and shall be deemerd 10 amend and supglement the Mongage, Deed of Trust or Security Deed (the
“Sezurity Instrument”) of the same date given by the undersigned {the “Bomower™) 1o seeure Borrower's Noie 1o

PRESIDENTIAL MORTGAGE COMPANY,
(the "Lendar™)

Q} L~ of the same and covering the Preperty described in the Security Instrument and located at:
-

2750 NORTHAAMPTON DRIVE, UNIT & Bl, ROLLING MEADOWS, IL 60008

{Propeny Address)
The Pr?m' in:ludes a unit in, together with an undivided interesi in the commeon elements of, a condominium project known
as. IdddRAAeA oF witiow sEp

IName of Condomiatem Progeca|

(the “Condominiutn Projed”) - If the owners association or other entity which acts for the Condominium Project {the "Owners
Association”) holds title 12 property ior the benefit or use of ils members or sharcholders, the Property 2lso includes
Borower's interest in the Owaiis Association and the uses, proceeds and benefits of Borrower's mmiterest.

CONDOMINIUM COVFENANTS, In addition to the covenants and agreements made i the Sccurity [nstrumen.
Borrower and Lender funber covenzas and agree as follows:

A. Coadominium Obligaticas. Pomrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Contitvent Documenis™ are the: (1) Declaration or 2ny other document which creates
the Condominium Project: (i} by-laws:-(ii} code of regulatons; and {iv) other equivalent documents, Barmower shall
nmmpllg pm when due, all ducs and axsessmenic imposad pursuant (o the Constituent Docaments.

. Hazard Insurance. So lonE as the Owrers Associaion maintamns, with a generally accented insurance carrier, a
“master” or “blanket” policy on the Condominiuw Propct which is satisfactory o Lender and which provides insurance
coverage in the amaunts, for the periods, and agaiast o hazards Lender requires. including fire and kazards included within
the tenin “cxtended coverage,” then: o

‘ {1} Lender waives the provision in Unitiary Covenant 2 for the monthly payment w Lender of the yearly
premium instafiments 7or hazard insurance on the Property; i

i1} Borrower’s obligation under Uniform CovensstS 0 maintain hazard insurarce coverage on the Property 1s
decmed satishied to the extent that the required coverage ts provided by the Owners Association policy.

Borrower shall give Lender promFi notice of any lapse in Lc‘;g;m’d hazard insurance coverage.

In the event of a distribubion of hazard insurance proceeds sniicy of restoration or ranjr folkeaing 2 kns to the
Properiy, whether w the unit of w0 common elements, any proceeds payable w Borrower are herehy assigned and shall be paid
0 Lene L for :i)plx‘auon to the sums sccured by the Secunty Instrument, 'vith any excess paid o Borrower,

C. Public Liadility Insurance. Borrower shall take such actions as’ mey be reasonable o insure that the Owners
Association maintains 3 public liabilily insurance policy acceptable in form, antouat: and extent of coverage (o Lender.

D. Condemnaticn. The proceeds of any award or claim for dannalﬁs. dicecror consequential, pavable o Bormower i
connection with any condemnation of other aking of all or any pant of the Property, whether of the umit or of the commeon
cleinents, or for any conveyance in licu of condemnation, are hereby assigned and chali he paid 1 Lemder. Such proceeds
shall be applicd by to the sums sccured by the Secunity Instrument as provided i Jniferm Covenant 10,

E. er’s Prior Consent. Borrower shall not, cxcept after notice to Lender and 'with Lender's prior wnilien
consent, either partition or subdivide the Property or conscat k: )

) (i) The abandonment or icrmmation of the Condeminium Project, cacept foe 2londonment or termination
tequired by faw in the case of substantial destruction by fire or other casualty or in the case of a'GXmg by condemnation or
eminent domain:

. (i) any amendment i any provision of the Constituent Documents if the provision is for Ui express benefit of
{iiig ermination of professional minagement and assumption of self-maragement of the Owners Association: of

iv) any actien which would have the cffect of rendening the public liability insurance covcrage mainained by
the Owners Associabion unacceptable o Lender.

F. Remedies. If Borrower docs not pay condominium ducs and asscssments when due, then Lender may pay them.,
Any amounts disbursed by Lender under this paragraph F shall becoine additional debt of Borrower secured by the Secunty
Instrument. Unless Borrower and ender agrec o other terms of payment, these amounts shalt bear interest from the date of
disbursesnent af the Noie rate and shall be payable, with snicrest. upon notice from Lender o Bomower requesting payment.
8Y SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions costained in this Condominium Rider. |

- (Seal) {Scal)

BARBARA J. SIME -Borrower .Borroner
— {Seal) (Seal

-Borrow et -Rotyower

MULTISTATE CONDOMINIUM RICER -- Single Family -- Faante Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 %99
TTEM T62M0 (971 Grent Lokes Dueiwss Forme. ine B 7o Ovoer Coi 1000520 1283 AT #°4-781.023)
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REPUBLIC TITLE COMPANY, INC.
1500 W, SMURE DRIVE, SUXTE 120, ARLINCTOX HEIGETS, IL 50004

ALTA Commitment
Boheduie A1

¥ile Mo.: R32767
LEGAL DESCRIPIION:

UNIT 14-B-} AS ONLINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE, BEING A PAFT OF LOTS 2 AND 3 IN GBORGETOWN OF WILLOW BEND, A
SUBDIVIEION OF PAKRT OF SEBCTIONS 5 AND 8, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THB THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'l ™D THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT RUMBER 2352594F4; TOGETHER WITH ITS UNDYVIDED PERCENTAGE

INTEREST IN THE COMMON BLIMENTS, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO.  08-08~-127-034-1130
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