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ARLINGTON HEIGHTS, IL 60004

N

OLD KENT BANK AND TRUST COMPANY, ITS SUCCESSORS AND/OR ASSIGNS
238 NORTH GROVE AVENUE
ELGIN, ILLINOCIS 60120
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MORTGAGE

0752265

THIS MORTGAGE ("Secur:v fastrument”) 1s givenon  JULY 26, 1993 . The mortgagor is
DIANE M. ACKERMAN, S5INGLE FEMALE NEVER MARRIED

DEPY-01 RECORDING $33.50

(" Barrower®). Thix Security Instrument is givew (o Tg,}%% %m&i 1?992:;?_/ uésg%gggm
COUNTY RECORDER

TRANS NATIONAL MORTGAGE CORP.

, and whose

which is organized and existing uader the jaws of THE S1a7E, OF ILL’INOIS .

address » 1500 WEST SHURE DRIVE-SUITE 200 Tt

ARLINGTON HEIGHTS, ILLINOIS 60004 i Lender”). Borrower owes Lender the prnincipal sum of
SIXTY ONE THOUSAND FIVE HUNDRED

AND 00/100 Noilars (1.8, $ 61,50C.00 )

This debt is evidenced by Borrower's note dated the same date as ths (ectsity Instrument ("Note®), which provides for
monthly payments, witk sic full debt, if not paid eartier, duc and peyable on  AUSUST 1, 2008

This Secunity Instrament secures to Lender: (a) the repayment of the debt evidenced b Mic Mote, with intesest, and all n.m:“als
extensions dnd maditications of the Note; (b) the payment of all other sums. with inwrest, advanced wnder paragraph 7 o
protect the secunty of this Security Instrumeat; and (c) the performance of Borrower’s covenants and agreements under thrs
Sevunty {astrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to {eader the following

described property hxated in COOK County, linois:
UNIT 102, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Iy THE COMMON

ELEMENTS, IN SANDPEBBLE WALK BUILDING 2 CONDOMINIUM, IN THR SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 42 NOURTH,
KANGE 11 EAST CF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVBY IS ATTACHED
TO THE DECLARATION OF CONDOMINIUM OWNEBRSHIP RECORDEL SEPTEMBER 8, 1972
AS DOCUMEBNT 2646975, IN COCK COUNTY, ILLINOIS.

9&615340
03-15-402-019-1002
which bas the sddress of 1425 SANDPEBBLE DRIVE-UNIT 102, WHEELING Strest, City ,
filinows 600990 (*Property Address”);
p Code ] ’
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5. Hazaed or Prnpthl Eﬂ@l‘m;\rm @ swJeNfing or hereafier erected on the
Pperty insured against fo=By ‘lire, ine ud infthe Yy §exngddcrdnbrageWandlany other hazards, incloding
" flovds o Hooding, for which Lender requires insurance. This insurance shall be matntainad 10 the amousts and tor the perods
that Lender revuires. The insurance camner prosidig the msurande shall be choten by Borvower subject to Lender’s approval
which shail not be unreasonably withheld. [f Borrower fails to mantain coverage described above, Leoader may, ai Lender's
opt:on, obtain coverage W protect Lender's nghts in the Property in accordance with parayraph 7.

All insitrance policies and renewals shall be acceptable to Lender and shall include a standard mortgape clauwe. Lendzr
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pard presuums and reaewal notices. ln the eveat of loss, Barrowe. shall give prompt aotice to the insurance carner and Leader.
Lender imay make proof of loss if not made promptly by Borrewer.

Utless Lendes and Borrow=r otherwise agree in wniting, insuranve proceeds shall be applied to restoration or repair of the
Property Jamaged, if the restoration or repair is economically feasible and Lender’s sovunty 1s not lesseaed. [t the restoration or
reparr 15 not wconomically feanble or Lender’s secunty would be lesseped, the insurance procecds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. [t Borrower abandons the
Pruperty, or does not answer wathin 30 days a notice from Lender ihat the insurance carner has offered to setile a clatm, then
Lender may collect the insurance proceeds. Lender may use the proceads o repair of restore the Property or to pay sums
secured by this Seraity Instrument, whethier or not then due. The 30-day penod will beyin when the notice 1s given.

Unless Lender 2nd Borrower otherwise agree n wnting, any applicaion of procecds to prmcipal shall not extend or
postpone the due date of the moothly payments relerred to in parzgraphs | and 2 ur change the amount of the payments, It
under paragraph 21 the Propienty 1s acquised by Lender, Borrower's right to any insurance policies and proveads resulting from
damage o the Properly prio7 toithe acquisition shall pass to Leader to the extent of the sums securad by this Secunty Instrument
immediately pnior to the acquisrios:

6. Uccupancy, Preservation, 'Azintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and vic the Property as Borrower's principal residence within sixty days after the execution of
thi> Securily Instrument and shall continar w occupy the Property as Borrower's principal residenve for at feast one year after
the date of occupancy. anless Lender otherwrse atrees in waiting, which consent shall not be unrcasonably withheld. or uniess
exienuatiny circumstances exist which are beyosd, Borrower's control. Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorste, or coiptiil waste oo the Propenty. Borrower shall be an default of any forfeiture
actton or proceeding, whether civil or criminal, is hegra that in Lender’s good fauth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created oy thee Sevunity Instrument or Lender’s sevunty interest. Borrower may
cure such a defanlt and reinstete, as provided in paragraph (8. by vausing the action or proceeding to be dismioed with a ruling
that. in Lender's good fath determination, precludes fosfeitute of the Borrower's interest iz the Property or other matenal
impairment of the hien created by this Secunty Instrument or Laad<’s secunly ierest. Bogrower shall also be in detanlt ot
Borrower, dunag the loan application process, gave materially false Gr g curate information or statements (0 Lender (or failed
to provide Lender with any malerial information) in connection wath the loap evidenced by the Note, inchuding, but oot limited
to. representations tenceming Borrower's occupancy of the Property as a prncja! residence. {1 this Secunty Instrument 1< on a
leaschold, Borrower shall comply with all the provisions of the luase. If Romrorier acyuires foe utle to the Property, the
leasvehold and the fee title shall not merge unless Lender agrees 10 the merger in wintiag.

7. Protection of Lender’s Rights in the Property. If Borrower tails to petform e covenants and agreements contained in
this Secunty Instouinent, or there 15 a legal proceeding that may siynificantly affect Lender's sights in the Propeaty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations!, then Lender may do and
pay lor whatever 15 necessary tw protect the value of the Property and Lender’s nights in the Fropenty. Lendei’s actions may
imciuvde paying any sums secured by a lien which has pnority over this Secunity Instrumenv—apizaning in courl, payiny
reasonable attomnzys’ fecs and entering on the Property t¢ make repaini. Although Lender may take acarn under this paragraph
7. Leader does nat have to do so.

Any amounts disbursed by Lender under this parigraph 7 shall become additivnal debt of Borrowwei securwd by this
Scounty instrument. Unless Borrawer and Lender agree 1o other terms of payment, these amounts shall bear interesi from the
date of dishursement at the Note ratz and shall be payable, with interest, upon aotice from Lender to Borrower requesting
paviment,

8. Mortgage Insurance, If Lender noquired mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any reason, the
murtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rxguired to
ohtain coverage substantially oquivalent to the morigage insurance previously in effect, at a cost substantially equivaleni to the
cost i Borrower of the morigage tnsurance previously in effect, from an allemate morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender ¢ach month a sum equal to
one-twellth of the yearly mogigage insumnce premium being paid by Borrower when the insurance coverage lapsed or ceased 10

te in effect. Lender will accepr, use and relain these paymwnts as a loss reserve i lies of mortgage insurance. Loss reserve
DPS 1091

form 30
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s vold or transferred (or if a beoeficial inlerest in Borrower is ld or ldmfcrl‘cd apd Barrower i 8ol & natural person) withot
Lender's pnior written consen:, Lender mzy. at its option, require immediate payment 1n full of all sums secured by this
Secunty [nstrument. However, this option shall not be exercised by Lender if exercise is profubiied by federal law as of the date
of th:s Security Instrument.

If Lender exercises this option, Leader shail give Borrower notice of acceleration. The notice shall provide a peaod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instnunent. If Bormmowe: fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permutted by this Security Instrumeat without fusther aotice ¢r demand oa Bormower,

5. Berrower’s Right to Reinstate. I Borrower meets certzin conditions, Borrower shall have the nght to have
colorcement of tus Secunty lnstrument discontinued at 2ny ime prior 1o the carlier of: (a) 5 days {(or such other penod 2
apphicable law may specify for reinstatement) hefore sale of the Property pursuant o any power of sale contaned 1in this
Security histrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borruwer: (a) pays
Lender all sums which then would be due ender this Secunty lastrument and the Nole as if no acceleration had ovcurred: (b)
antes ary defanlt of ary other covenants or agreements: (c) pays alf expenses tnusred 10 eaforaing this Secunty Indrument,
mcluding, but st timited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require (0 assune
that the lien of tius Secunty Instrument, Lender’s nghts in the Property and Borrower™s obhigation to pay the sums secured by
this Securidy fostniarit shall contioue unchanged. Upon reinstalement by Borrower. this Securty Instrument and the
oblspations severed hesinshall remain fuliy effective as 1if no acceleration had occurred. However. this right to renstate shall
nct apply in the case of accéiation under paragraph 17.

19. Sule of Note; Chaisc of Loan Servicer. The Note or a partial interest in the Notz {together with this Sccunly
instrumen?) may be sold one or riar: limes withoui prior notice to Borrower. A sale may result in a change in the entity (known
as the ‘Loan Servicer®) that collecis monthly paymeats due under the Note and this Security lastrument. There also may he one
or mor: changes of the Loan Servicer unridzied to a sale of the Note, 18 there 1s a chanye of the Loan Servicer, Bornmer wili be
given vintten notice of the change in accordaps< with paragraph 14 above and apphicable law. The notice will Mate the name and
whiress of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicable faw.,

20. Hazardous Subwtances., Borrower shall kot vause of permut the presence, use, disposal, storage, or selease of any
Hazardous Substances on or in the Property. Borrowvr shail not do, nor ailow anyone else th do, anything affecting the
Property that is in violation of any Environmental Law. Thae pieceding two sentences shall not apply to the presence, use, of
storage on the Property of small guantities of Hazardous Supstances that are generally recognized to be appropriate 1o normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any wvét gauon, claim, demand. lawsuil or otker action by any
govemmental or regulatory agency or private party involving the Properiy und any Hazandous Substance or Environmental Law
of which Borrower has wtual knuwledge. If Borrower leams, or 15 notified by.=ny govemmental or regulatony avthonty, tha
any removal or other remediation of any Hazerdous Substance affecting the Properiyis nevessary. Borrower shall promptly take
al! necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substapes” are those substances Getried as toxic or hazardous substamees by
Eavisunmental Law and the following substances: gasoline. kerosene, other flammziic of toxic petroleum products, loxie
pestivades and berbicides, volatile solvents, matenals containing asbestos or formaldehyde, ond radioactive matenals. As used in
this paragraph 20, “Envircamentsl Law”™ means federal lews and laws of the judsdiction where the Propenty 1s lovated that
relate (0 health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cuvenant and agree as follows:

11, Acceleration; Remedies. Lender shall give notice to Borvower prior to accelerution foliowiog Borruwer’s hreach
of any covenant or agreement in (his Security Instnmment (but not prior to acceleration under parazraph 17 unlews ..
spplicable taw provides otherwise). The notice shall specify: (a) the defunlt; (b) the action required to cure the defiult;
(¢) a date, not less than 30 duys from the date the notice is given to Borruwer, by which the default must be cured; and -
{d) thut fuilure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further -
inform Borrower of the right 10 reinstate after acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of a default or any other defense uf Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclove this Security Instrument by judicial
proceeding. Lender shall be entitied to onllect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Fees and costs of title evidence.

22. Relense. Upoe payment of zil sums secured by tins Secunty Instrument. Lender shall release this Secunty Instrument
without charge to Boerower.  Borrower shall pay any recordation cosis.

23. Waiver of Hormestead. Bormwer waives all nght of homestead exemption in the Propenty.
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| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH  day of JULY
1993 . and is incorporated into and shall be desmad to amend and supplamant the Mortgage, Deed
of Trust or Sacurity Deed {(the "Security instrument’} of the same date given by the undersigned ithe
“‘Borrower”) to secure Borrower's Note to
TRANS NATIONAL MORTGAGE CORP.
(the “Lender") of the same date and covering the Property described in the Security Instrument and
located at
1425 SANDPEBBLE DRIVE-UNIT 102, WHEELING, ILLINOIS 60030

{Prooer ty Aooress)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
SANDPEBBLE WALK BUILDING 2 CONDOMINIUM

{*lame of Cordomimiun Project)
{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association®) hoids title to property for the benefit or use of its members or
sharehoiders, the Property also Includes Borrower's Imterest in the Owners Association and the uses,
proceeds 2 1 benefits of Borrower's interest

CONDOMMIUIM COVENANTS. in addition to the covenanis and agreements made in the Security
Instrument, Borrawer and Lender further covenant and sgree as foliows:

A CONDOIAP /.M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Prr je:t's Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other documan! which creates the Condominium Project; (i) by-laws; (iii} code of regutations;
and liv) other equivairm documents. Borrower shall promptly pay, when due, all dues and assessments
imposad pursuant to the Constituent Documents.

B. HAZARD INSURANCE So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” o~ "blanket’ policy on the Condominium Project which is satisfactory to
Lender and which provides p.urance coverage in the amounts, for the periods. and against the
hazards Lender requires, including Tire and hazards included within the term “extended coverage,*
therr () Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender
of the yearly premium instaliments to " hazard insurance on the Property; and

il Borrower's cbligation under “aniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the-aitent that the required coverage is provided by the Owners
Association policy.

Borrowar shall give Lender prompt notice of ony lapse in required hazard insurance coverage.

In the event of a distribution of hazard Irsurance proceeds in lieu of restoration or repair
roliowing a loss to the Property. whather to the writ or 1o common elements, any proceeds payable to
Borrawer are hereby sssighed and shatl be paid tc Linder for application to the sums secured by the
Sacurity instrument. with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Bcrrower shali L4 such aclions as may b& reasonable to insure
that the Owners Association maintains a public liability ir<urance policy acceptable in form, amount,
and extesit of ccverags to Lender.

D. CONDEVINATION. The proceeds of any award or claim icr damages, direct or consequential,
payable to Borrowar in connection with any condemnation or 4ther taking of oll or any part of the
Property. whether of the unit or of the common eiements, .. for any conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender. Su_h proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Unirorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice (0o Lender and with Lenger's
prior ‘writter consent, either partition or subdivide the Property or consent to:

(i) the abandomment or termination of the Condominium Project, excep! for abandonment or
termination required by law In the case of substantial destruction by fire or ouwsr_casualty or in the
casa of a taking by condemnation or eminent domain;

{§) any amendment to any provision of the Constituent Documents if the provision is for the
express benefht of Lender;

{li} termination of professional managemant and assumption ot self-managemeni of the Owners
Assoclation; or

(ivi any sction which would have the effect of rendering the public liability insurance coverage
maintainad by tha Owners Association unacceptabie to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assezsments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall beccme
additional debt of Borrower securad by the Security insirument. Unless Borrower and Lender agree to
other terms of paymeint. these amounts shall bear interest from the date of disbursement at the Note
rate and shal! be payable, with interest upon no-ice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the t s and provisions contained in this
Condominium Rider. .

—_ e ines) Y T Y T T e}

" arewer IANE M. ACKERMAN Berrewer

—_ f)sﬂﬂ _ 9:’(‘:1:.)340  ISeed
Beirawed Berrower
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