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MORTGAGE

(Direct)
This mortgage made and entered into this day of
19 + by and betwesn CLAUDE M. BUCKLEY and CELONIA BUCKLEY, his wife,

{hersinaflter referved 10 as wortgagor) dnd the Administrator af the Small Business Admiajstration, an agency of the
Govornment of the United Stales of America (hereinafter refarred to as morigagee), whe maiwtaine an office and
place of business st  POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrrresstrn, thet for the consderation hervinafier stated, recelpt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, amign, and convey untc the morigagee, his successors and assigos, all
of the followin; deseribed property situsiod and being in tho County of COOK |
Seate of LLLT2OIS |

Lot 16 {(except i East 10 f1. thereof) in Elmore’s Resubdivision of

Lots 24 to 31, ool ‘nclusive; Lols 36 to 42, both inclusive, and Lots

46 10 56, both inclisive in the Subdivision of Block 12 of E.A. Warficld's
Subdivision of the Wesr-4 of the Southcast V. of Section 34, Township 38
North, Range 14 East of .b¢ Third Principal Meridian, in Cook County,
Illinois, Subject to & Morigage from Mid America Foderal Savings & Loan
Association with a principal >alaice due thereon of $14,000.00, which

debt the Cirantces hereunder and berein expreasly assume and agree to pay.

. DEPTr0) KEGORDINGy $27.50
« TSSTE HTRAN {7994 08/05/93 14143:00
L 492l 8, M-I GASLTL

« c COUNTY RECORDER

Permansnt Index Number: QG - ’g {-/ - L//:l:'ég/"' O0o00

Common Known Street Address: 525 EAST 86TH PLACE
CHICAGO, ILLINOIS 60619 _

Mortgagor, on behalf of himself and each and every peyrur claiming by, through, or
under the lMortgagor, hereby waives any and all right® tu_Cedemprion, statutory or
otherwise, without prejudice to Mortgagee's right to any rewedy, legal or equitable FEs
which Mortgagee may pursue to enforce payvment or ro effect coilection of all or any &
part of the indebtedness secured by this Mortgage, and withou’ prejudice of Mortgagee’!’
righr. to a deficiency judgment or any other appropriate relief ‘n the event of fore-
closure of this Mortgage.

QY6

Together with and including all buildings, all fixtures including but not limited 10 all plumbing, heating, Hght-
ing, ventilsting. refrigerating. incineraling, air conditioning apparatus, and eievators (tl. morigager hereby
declaring that it is intended that the items herein enumerated shall he deemed 10 have been permanently in-
wialled ax part of the realty), and al) improvements now or hereafier existing thereon: the hereditaments and
sppurtenances and all ather righis thereunto belonging. or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rightx of redemplion. and the renis, issues, and profits of the above
dencribed property (provided, however, that the mortgagor shall be entitled io the possession of ssid proper:y
and to collect and retain the rents, issues, and profits unii! default hereunder). To have and (¢ hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such cther esiate,
il any, as is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfully seised and pomessed of and has the right to sall and convey said
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby biads
himeself sad his successors in interest tc warranl and defend the title aforessid thereto and every part thereof agnimst

the claime of all persons whomeoever.

This instrumeni is given to secure the payment of a promissory note dated AUGUST 1, 1993
in the priocipal sum of §! 6,500.00 +signed by CLAUDE M. BUCKLEY AND CELONIA BUCKLEY

in hahalf of THEMSELVES » incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures

wA Farms $37 {3~73} Previess Liivews erv Obuslots NINE (9) years from date of Note.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail 1o perform any covenan or agreement of thia instrument or the promimory note secured hereby, the
sptire indebtedness hirreby secured shall immadiately become due, pavable, and collectible without notice, at the
option of the morigagee or ansigna, regardlesa of maturity, and the mortgsgee or his assigne may before or alter eniry
sell sald property withou! appraisement {the mortgagor having waived and assigned 1o the morngagee sll rights of

appraisement) :
(1) at judicial sale pursuant 1o the provisions of 28 U.S.C. 2001 (a}: or

(11} =t the oplion of the mortgagee, either by auciion or by sol.citation of sealed bids, for the highest and
best bid complying with the terma of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms. and place of wuch aale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said propenty
is situated, all other notlice being hereby waived by the morigagor (and said morigagee. or any person on
behalfl of said mortgugee, may bid with the unpaid indebicdness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
propeny i- Jocated. The mortgagee is hereby authorized 10 execute for and on behslf of the mortgagor snd to
deliver 7c. Abe purchaser at such sale a sufficient conveyance of ssid property, which conveyance shall contain
recitals as vt the happening ol the default upon which the execution af the power of sale hercin granted
depends: and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, thic qyent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance ard 'ecby covenants and agreea that the recitals 50 made shall be eflectual to bar all equity or
right of redemption; Lomestead. dower, and all other exemptions of the mortgagor. all of which are hereby
expremfy waived and sonveyed to the mortgagee; or

{111} take any oth-. sppropriate action purauant to state or Federal statute either in atate or Faderal
court or otherwise {or the Jishoeition of the propeny.

In the eveni of a sale as hereinabove providzd, the morigagor or any person in posession under the mortgagor shall
then hecome and be tenants bolding ov(r ard shall forthwith deliver possession to the purchaser at such sale or be
swmmarily disposscssed, in accordance \wit)-the provisicns of law applicable 1o tenanis holding over. The power
snd agency hereby granted are coupled with 4. interest and are irrevocable by death or otherwise, and sre granted
as cumulative to the remedies for coilection of »ui i indebtedness provided by law.

4. The proceeds of any sale of said property in accordince with the preceding paragraphs shall be applied firet
1o pay the costs and expenses of said sale, the expenses iivcurred by the morigagee for the purpose of protecting or mein-
taining said property. and rcasonable sttorneys’ fees: secind y. to pay the indebtedness secured hereby; and thirdly,
tn pay any surplus or excess 1o the person or persons legal’y ratitled thereto,

5. In the cvent said property is sold at & judicial foreclosure sily > pursuant to the power of sale hereinabove
granied, and the procecds are not sufficient to pay the total indebtedness ~ocured by this instrument and evidenced by
ssid promissory note, the mortgagee will be entitled to a deficiency judg nen. for the amount of the deficiency without

regard to appreisement.

6. In the event the mortgagor fails 1o pay any Federal, state, or loca) Lax sssersiieri, income tax or other tax lien,
charge, fee, or other expense charged against the property, the martgagee is hereby suthorized at his option 10 pay
the same. Any suma s0 paid by the morigagee shatl be added 10 and become a pant of the orincipal amount of the
indebledness evidenced by said note. subject 10 the same terms and conditions. If th¢ mcrtgagor shall pay and
discharge the indebtedneas evidenced by said promissory note, and shall pay such sums an?/a} ail discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgag., then this mortgage
shall be canceled and surrendered.

L3

o

7. The covenanis herein contained shall bind and the benefits and advantagea shall inure to the respective suc. »=
cessors and assigns of the partics hereto. Whenever used, the singular number ahsll include the plural, the plural the Za

singular, and the use of any gender shall include all genders. : L3
-

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be & waiver of the terma hereof or of the note secured hereby.

9. In complisnce with scction 101.1id) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ], this instrument is 10 be construed and enforced in accordance with applicable Federal law.

10. A judicial def:ree. order, or judgment holding any provision or portion of this instrument invalid or vn-
enforceable shall tot in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument,

GPO 977-24%
sy Form 937 (=73}
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