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“STHE FINSY MORTGAGE CORPORATION
9831 GOVERNORS HIGHWAY
LOSSMOOR, 1LLINOIS 6048
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Stats of 1ilinole . ; i ,‘MORTGAGE FIIA Cate Nu - -:]

THIS MORTL SO E ("Security Instrument”™) s given on JUKE  23rd 1993 The Mortgagor s

GLADYS P LATHAA4 TIVORCED AND NOT SINCE REMARRIED AND AZIKIWE LATHAN
A BACHELOR

("Borrower™). This Securily lnshvicent is given o

9.3616650

THE FIRST MUORTGAGE CORPCAATION

which in organized and oxisting umder the Lawy of ILLINOZS . ad whose
acidreas is 13831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender”), Bareawer awex Lender the principal aum of
FIFTY SEVEN THOUSAND FIVE HUNDREL SFVENTY SEVEN AND 007100
Dolrs (V.S $57527,00 ).
This dehr is cvidenced hy Bormower's note dated the s date as this Sccourity Instrument ("Nowe™), which provides for monthly
paymients, with the full debw, i not paid carlier, duc anu paraite on - JQULY  1st 2023 . This Security
Instrument secures 1o Lender: (@) the icpayment of the debt cvidenced by the Noto, with interest, and all renewals, exiensions ond
modifications; (b) the payment of all other sumy, with intcrest, &' vanced under paragraph 6 16 proteet the security of this Sceurity
Instrument; and (¢) the performance of Borrawer's covenants any sgresments unior this Security Tnstrument sl the Naote, JFor
this purpoae, HBommower does hereby morigago, gronl and convey - Lender the following  deseribed property Jocmted in
COOK County, 1llineis;

THE WEST 1% FEET OF LOT 25 AND ALL OF LOT 24 IN.8LG. X 229 IN CHICAGO MEIGHTS,
IN THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 35 NORTH, WANGE 14, EAST OF THE
THIRD PRINCIPAL MERIOIAN, [N COOK COUNTY, ILLINOIS.

TAX 1.0. #32-20-400-029 AND 32-20-400-041

Poemr A r-ngnnvu--

weri=Ul nelLidKUiNGS
TeNBEi  TRAH 4208 CB/04/93 0993200

LA I o 4 St - S O-T 310
COOK COUHTY RECORDER

which has the acklress nf 61 WEST 14TH PLACE,. CHICAGO HEIGHTS. |Suraes, Ciryl,
Titinoia 60411 iZip Code)("Property Adidresy™);
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, TOGETHER WITH sHl the improvemcais now or hereafier erccted on the property, and al) casements, rights, apputtenances,

rente, royalties, minoval, cil and gas rights and proflts, water rights and stock and il fixtures now or herealler 4 pant of the
property. All ceplacements and additions shall also be covered by tfiir Security Instrumens. Al of the foregoing i refeered o in
this Security Instrument as the ‘' Property.””

BORROWER COVENANTS that Borrower iy lawfully scised of the estate hereby convoyed and has the right to murtgage,
Srunt and convey the Propesty and that the Propenty is unencumberod, except for encumbrances of record. Borrower warrants ang
will defond genorally the titke W the Propeny aguinst all clalms and domamls, subjoct o my encumbrances of vecord,

L. Puyment of Principal, Interent and Lute Charge. Boirower shull pay when duc the principal of, and Interest on, the
debi evidonced by the Nowe and Ise charges due vnder the Noie.

2. Monthly Paysenis of Taxes, Insurance and Other Charges.  Borrower shudl include in cach monthly  payment,
ogother with the principal and interest as set forth in the Now and any late charges, un instadlment of sy (n) tixes anid specia)
asacaaments dovied or 1 be lovicd against tho Propenty, (b) leaschold paymerts or ground repts on tho Property, wnd {c) premiums
for insusrance required by peragraph 4,

Each monthly insaliment for ems (a), (b)), and () shall cqual one-twellth of the annual amounis, ns ressonably estimated
by Lender, plus an anvount sufficient w maintain an addiional balanco of not more than one-sixth of the estimated amouns, The
full annusl amount e 2ach item shall be accumsinted by Lender within a perlod ending o month helore an fiem would becotneo
delinguent. Lender statl hold the amounis collecled in rust w pay stems (), (b, wud (¢} before they beeome delinguent,

If at any tima the w2 0] the payments hold by Lender for items (a), (b, and {¢), 10gethier with the future uvthiy payments
for wach ilems payable W Lewter prior W the due dntes of such ioms, excecds by mone than one-sixth the estmated amount of
payments roguired 10 pay sucii fend when due, mwd i payments on the Nowo are current, then Leader shall cither relung the
eaccis over one-siath of the ostinarad payments or credit the excess over ane-siath of the estinusied payments 10 subseqguetit
psymeats by Borrower, at e optiv s of Borrower, If the wtal of the payments made by Barrower for hem (0), (b), or () i3
insufficlent 1 pay the iem when due, then Borower shall poy o Lender any smount necessary b mako up the deficicncy on or
boforo the date the ilcii hocomos due.

Ay uscd in this Sccurity Insuument, "Scerelury” micans ¢he Sccretary of Housing and Urban Developinent or kis or her
deaignee. In sny year in which the Lender must jiry v mongago insurance premiftinm to the Sceretary, each mandhly payment shahl
a0 include either: (i) an insaliment of the annual-ourgage insumnce premium o be padd by Lender o the Secretary, of (i) o
monthly charge instesd of a mongage insurunce promiona i this Socurity Insirument is held by the Scoectary, Hach momihly
instaliment of the morgage insurance premium shall bo'r sn wmouvat sufficient 10 ccumulate the Ml mupl mongags insusanee
premivm with Lender one month prior to the daie tho full aniwal mongagy insurnce premium is due o tho Secrctary, or i this
Security Instument is held by the Sccretary, cach monthly coarge shalk bo i an amount egunl 10 one-twellih of one-halfl percent
of the outmanding principud balance duo an the Nole,

If Borrower teaclery (o Lender the ful) peyment of all sums sociiavs by this Sccurity Instrument, Borrower's account shall be
crediied with the balance remaining for all Inualiinenis for items (8), (b)oara ¢) wnd any marigage insurance premhiim insinllment
that Lendor has not become obligated W pay W the Sccrctary, and Lender (el prompily refuind any excess Mands o Borower,
Immediacly prioe o s forecloaure sede of the Property or s acquisition by wenderQorvower's acenun shill be credited with any
balance remaining (or all inatalimenis for items {a), (b)), snd (¢).

3. Appiication of Puyments. All puymerts under paragraphs 1 and 2 shadi be apgaicad by Lender ns Tollows:

Flext, w the morigago insurance premium o bo padd by Lender W tho Scereinry ora 1ha monthly churge by the Sceretary
instead of tha monthly martgage insurance premivm;

Sccond. w0 any taxea, spocing stscasmenis, leaschul] payments or ground renty, and fire, ool and other hazand insurance
peomiums, st roquired;

Thint, > wmacroat due uilor the Note;

Paurth. s enoniazation of the principal of the Noie:

Eiflh, o late changes due under the Noto,
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. 4. Fiee, Fiood and (Mber Hazard Envurance.  Borrower shall insure all improvencnts on the Property, whether now in
exivence or subscguently crecicd, against any hazards, casualties, and conlngencics, including fire, for which Lender requires
insurance. This insurance shall be muinwined in the wmeunts and for the periods that Leader requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently crecied, against {oxs by Moods W the extent required
by the Scoretary. All insurance shall be carvied with companies approved by Lender. The insurance policies and any rencwals
shall be hekl by Lender and shatl include foss payable clauses in favor of, and in a forin ascceptabloe tao, Lender,

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may mako proof of loss il not e
prompily by Bosrower. Bach insurance company concerned is hereby authorized and directed o muko payment for such loss
direcily w Lender, inucad of 0 Borrower and 0 Lender joinly. All or any part of the insuranco proceeds may be applied by
Lender, 2 its oplion, cliher (a) 1o the reduction of the indebiedness under the Note and this Security Instrumen, fivst 1 any
delinguent amounts applied in the order in paragraph 3, and then w prepayment of principal, or (b) 10 the restorstion or repair of
dwe dainagod Proponty. Any application of the procecds W the principal shall not extend or postpone the due date of the monthly
paymenis which arc referred 10 in parugraph 2, or chango the amoun of such payments, Any oxcess insurince procecds over an
amount reguiresd 10 pay all awtstanding indebiedness under the Noto and this Sccurity Instrument shall be paid to the entily legally
entived thereic.

In the cvenl of foreclosure of this Sceurity Instrument or other transfer of Ut o the Properly thit extinguishes the
indebledness, all riehe title and intercst of Borvower in and to insueance poticies in foree shall pass 1o the purchaser,

5. Occupancy, érssrvation, Maintenance and Protection of the Property; Rorrower’sa Laun Application; Leascholds,
Bovrower shall occupy . #athlish, and use the Propeny as Borrower's principal reshdence within sixty doys after the exegution of
this Securily Instrument 3 hall continite 1o occupy the Property as Rorrower's principal residence for w least one year after the
dao of occupancy, unless wio Scereury determines this requirement will cause unduc hardship for Borrower, or unless
exicnuming circumstances eaisy which are beyond Borrower's control. Bomrower shall notify Lenders of any exteouating
clrcumsiunces. Borrower shall no commit waste or destroy, damage or subsuntially change the Property or allow the Property o
deserionate, reasonable wear and o= excepted. Lender may inspect the Property if the Propenty s vacant or abandoned or the loun
is in defsult. Lender may take reasonab’e oction Lo protect and presceve such vacant or abandoned Property, Borrower shall plso
be in default il Borrower, during the loan application process, gave materially false or inaccurate informution or sttements o
Lender (or failcd 10 peovide Lender with any eaacsinl information) in connection with the lonn svidenced by the Nots, including,
hut not limited to, representations concerning Rorrower’s occupancy of the Property as o principal rosidence, 1 this Socurity
fnstrument is on & leaschold, Bomower shall comply with the pravisions of the lease. 1T Borrower neguires fee title o the
Property., the keaschold sl fee titke shall not be merges anlesy Lender ngrees to the merger in writing,

&. Charges to Borrower and Prutection of Lender's Righta In the Property . Bosrower shall pay all govemmenid or
municipel charges, Gines and Impositions that are not incl et [0 paragraph 2. Borrower shall pay these obligatians on time
direcily o the entity which ix owed the payment. If fgiluro o paywould adveescly affect Lender's intemst in the Property, upon
Lendor's request Borrower shall prompily fumidsh o Londer receipts avidoneing these paymeais.

I Boerower fails w make theso paymenty or the payments requirea Uy pamgmph 2, or foails to perform any other covenoniy
and agreements contained in this Security Instrument, or theeo i3 o logid Eeocending that may significantly affect Lender's righis in
the Property (such & a procecding in bankruptey, for condemantion of w cifies nws or togulimions), then Lender mny to nd
pay whatcver ls novessary 10 protect the value of the Property and Lender's righain the Property, including payment of tises,
haxanl insurance and ather ltoma mentioned in pamgraph 2.

Any amounts disbursad by Lender under this paragraph shall becomo an sulditoaai dabi of Borrawer mut bo secused by this
Security Instrument. Theso amounix shall bear interest from the dase of dishursement, at %10 ><oto rate, utd wt the aption of Lender,

shall be immodiatoly duc and paysble.

7. Condemnstion. The procecds of any award of claim for damages, direet of consequential in connection with any
condemnassion or her teking of any purt of the Propenty, or for convayance in place of comlenmadon are hereby nssigned wml
shall bo paidd to Lender o the oxient of the full amount of the Indebiedness thut remains unpaid tnov Vi Plote and this Sceurity
Tnstrument, Leader shall apply such procceds to the reducuon of the indebtednoss under tho Note oid Sue Scourliy Instrutnent,
first w» any delinguent amounts spphicd in the neder provided in paragraph 3, and then (o prepayment of principol, Any application
of the procoeds W the principal shall net caiend oe podtpons the duc date of the monthly paymeols, winch s referred o in
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paragraph 2, or change the amount of such payments. Any exceas procecds over an amount required 1o pay all ovistanding
indebodnese under the Noke s this Socurity Instrument shall be paid & the entity logally entitied thercto.

8. Fees. Lender may coliect fees and charges authorized ﬁy the Secrewry.
9. Groumds for Accelerstion of Debt.

(n) Defunlt. Lendor may, oxcopt as limited by regulations issucd by e Scerclary in the cuso of payment defuuls,
regulre immediate paymaond in fult of all sums secured by this Security Inatrument if:
{}) Borrowes defoults by failing to pay in full any monthly payment required by this Sceurity instrument prior o or
on the due date of the neat monthly payment, or
(i) Borrower defaults by failing, for a period of thity days, to perform any other obligations contnined in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccrotary. require immediate payment in full of all sums sccured by this Sccurlty Instrument 1
() All or pan of tse Property, or » beneficial inicrest in u trust owning all or part of the Praperty, is sold or alicrwise
transferred (other Lthan by devise or descent) by the Borrower, und
(ii) The svoperty is not occupicd by the parchaser or grantce as his or her principal residence, or the purchaser or
Erenke Uoss 30 occupy the Property bug his or her credit has not been approved in acondance with the requircments
of the Sec clary,

() No Walver. ', circumstances occur thal would pesmit Lender w require inumediate payinent din full, but Londer does
not require such pasen's, Lender does nol waive itz rights with respect o subsequent events.

(d) Regulntions of HUL Secretary. In many circumstances regulations issucd by the Scerctary will limit Londer's
rights in the case of paymvir: defaulls 10 reguire immediale payment in full and foreclose i€ nol puid. This Sceurity
Instrument does not anthorize acrCisration or foreclosure i€ not permitted by regultiony of the Scoretary.

{¥) Mortgage Not Insured. Bomower rorecs thul should this Security Instrument amd the Note secured therchy tol bo
cligible for insurance under the Navonal Housing Act within 60 days {from the dote hereof, Lendee may, o8 itz eption and
notwithstanding anything in pasgragn-9, =quire immedisle puyment in full of ol sums sccured by this Security
tnstrumeni A wrilten statement of any ntesized agemt of the Sccromry daled subsequent ta 60 days from the date
hersof, declining 1o insure this Sccurity Instupiess and the Nuto securcd therchy, shall be deemed conclusive presof off
such incligibility, Notwithstanding s foregoing, tnis option may not be excreiscd by Lender when the unavailabitity of
insurance is solely due o Londer's failure o remit a morguge insurance premium to the Secreuwry.

10. Reinatslement. Horrower has a right o be relnstated! if Lender hus roguired immedine payment in full becauso of
Borrower's (ailure 10 puy an amaunt duc under the Noic or this S2curily Instrument, This right applies even after foreclosure
prococdings are institston). To reinviato the Sceurity tnstrument, Borrover shall wender in o lump suns sl mmounts reguired (0 bring
Rorrowes's acpount current inclhnding, W the ealent they are obligamions 20 Soerower under this Security Instrument, foreclosure
coss axd reasonashle and customary sucrucys’ fees amd eapenses propecly prsocinted with the foreciozuro proceeding. Upon
reinsttement by Boerower, this Sceurily Insuument and the obligntions thar it seezeas shall remain in effeel ns iF Lender hid not
requircd immediaic payment in full. However, Lender i3 o reqquiced w0 pOrmit’ reinstatemient il () Lender hus sceepted
relnsuslement after the commenceinent of foreclosure procecdings within iwa years irumedistely preceding the commencement of
& current forcciosure procecding, (i) reinsiolement will prechede foreclosure on Hferent grounds in tho fotre, or (i)
reinstasiomont will adversely affect ihe priority of the lien creaied by this Sccurity Instrumeat,

11. Borvower Not Released; Forbenrance By Lender Noi n Waiver.  Bxtension of the time of payment or moditicmtion
of amortization of the sums sccurcd by this Sccurbty (natrument grtnied by Leader w any suceossor 2 interest of Borrower shatl
noA operale 30 releasa the Hability of the vriginal Bomower or Burrower's succesor in interest, Lender shall not be required to
commenco procosdisgs sgainst aity successor in Interest or refuso i externl Umo for payment or otheiw iy padify wmonization of
the sums securcd by this Security Instrument by reason of any demanti nunle by the originul Bormower o0 Varrower's succeswrs
In lntorasl. Any forbowrance by Londer in excreising any right or remedy shall oot bo @ wiver of or preciaiiac the exorclse of any
right or rermody.
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12. Successors snd Amigns Bound; Joint and Seversl Liabillty; Co-Signers. ‘The covonants and  agreements  of  this
Socurity Instrumoni shall bind and bencfit the successors and assigns of Lender and Borrower, subjoct w the provisions of
pasagraph 9.b. Barrowes’s covenanis aml agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not exocule the Note: (a) is co-signing this Security Instrument only o moriguge, gronl and convey that
Borrower's interest in the Property under the teqms of this Security Instrumeni; (b) is not personatly obligated o pay the sums
sccared by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any sccommodations with regand w the worms of 1his Security Instrument or the Note without that Borrower's consent,

13. Notices.  Any notice to Borrower provided for tu this Security Instrument shall be given by delivering it or by mailing it
by first class mall unicss applicable law requires use of enother method. The notice shall be dirceled (o the Property Address or
sny other address HBorrower designates by notice o Lendes. Any notice o Lender shall be given by [irst class mail o Lender's
address sisted hersin or any address Lender designates by notice to Borrower. Any notice provided for i this Scecurity Instrument
shall be deemed w have been given to Borrower or Lender when given as peovided in this paragraph,

14. Governing Law; Saverability. This Sccurity Instrumcnt shail be governed by federal law and the law of the
juciadiction in which the Property is located. In the event that any provision or clause of this Sccurity [nstrument or the Note
comflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument ar the Note which can bo
given effoct without the conflicting provision. To thig end the provisions of this Sccurity Instrumet and the Nowe are declared o
be scverabile.

15, Borrewer’s Cazy.  Borrower shall be given ono conformed copy of this Security Instrumont.

16. Amigament of Biatr. Bomower unconditionally assigns and transfers w0 Lender all the renty and revenues of the
Pyoperty. Bosrower authorize) 1. mder o Lender's agenw 10 collect the reats asd revenues amit hereby dircels cach ienant of the
Property 10 pay the rents (o Lonzer -« Lender's agents. However, prior 0 Lender’s notico w0 Borrower of Bommower's breach of
any covenans or agreemens in the Gecarity Instrument, Borrower shall collect and receive all rents and rovenues of dic Property us
vuswoe for the benefit of Lender an:d aorrower. This assignment of rents conslitutes un absolute assignment snd not an assignment
for additional security only.

If Lender givea notice of breach wo Borrowes: (a) all renus received by Borrower shall be held by Borrawer as trusiee for
benofit of Lender only, W bo apptiedt to the sums secured by the Security Instrument; (b) Lender shall be entivled o collect and
receive all of the rents of the Propesty; and () cach wehant of the Propenty shal) pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant.

Borrower has not oxcouted any prior assignment of the ronts and hos not and will not perform: any uct thal would provoent
Lender from cxercising ity rights under this paragraph 15,

Lendes shall not be required to enier upon, take cantrol of or meintain the Property before or aficr giving nolico of breach o
Borrower, However, Lender or a jadicially appointed roceiver may do 3o at any tinwe there is o breach, Any application of rents
shall not cure o waive any default or invalidate any other right or 1eriedy of Lender, This assignment of rents of tie Property
shall wrminste when the debt secured by the Security Instrument is paid i falf,

NON-UNIPORM COVENANTS. Bormower and Londer further coveruunt wwd agreo w follows:

17. Foreclosure Procedure. IF Lender requires immediate payment in full ardor paragraph 9, Lender may foreciose
this Security lustrument by judicial groceeding. Lender shall be entitled to colisey 71 axpenses incurred In pursuing the
remedirs provided in this paragraph 17, including, but not limited to, reasonable atiarreve’ feen and costs of title evidence,

18, Ralenss. Upon payment of all sumy securcd by thic Sccurity Instrument, Londer sbu release this Security Instrument
without chargo 0 Barrower, Borrower shall pay any recordation costs,

1%. Walver of Momestend. Bosrower waives all right of homestcad oxemption in the Property.
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20. Ridery to t; Security Instrument. 1f ons or maro ridess are oxccuted by Borrower and recorded wgether with this
Security Instrumeric ) cuvenants of cach such rider shail be incorporated into and shall amend and supplement Uie covennnts
and agreesnonte of this Security Instrument ag if the rider{s) were a pant of this Securily Instniment.

[(‘.hebikjplhble boaies)]
Condominium ri'er (-] Gratunsed Fayment Rider 1 Other {specify)
[} Pranned Unit Doveliransnt Rider {_1 Growing Equity Rider

BY SIGNING BELOW, Borrower docr piand agrees ta the wrms contained in this Sccurity Instrumont and in any rider(y)
execuled by Borrower and recorded with it

Witneases. o / - —
/‘;%;f’ﬂ (1) \{\(‘ﬂm’("lft (Scal)
’ ,,-" ' noPn LADYS/ P LATHA .
LU \_¢ L'(%“’f / l{L [’ e LG ,(, llf oV G Y N Borrower
f , y ’
J a v nﬂ:,f;-¢.’{/('¢_'1l L ‘1'4’.:“’_,:{'4'1- LY (Scal)
AZIKINE LATHAN Rorrower

e {SCAD)

-Botrower

STATE OF ILLINOIS, Cook : Counly ss:

I, THE UDNERSEIGNED , & Notary Public in ano for Zald connty and state do hereby cenify thot
GLADYS . LATHAN, DIVORCED AND NOT SINCE REMARRIED AN AZLKIWE LATRAN, A BACHELOR

, personally known o ine kool same person(s) whuose name(s)

subscribed w the toregoing instrument, appeared befurs me this day in person, and scknowiedged that t hoy
signed and delivered the said instrument &3 their free and volunluy ct, foe the uses and parposes therein set forth,
Given under my hand and official seal, this  23rd day of JUNE » 1993 '

My Commission Expires: {0 ool o gl e

Notary Public

O sEaL”

This Instruznent was prepared by: CAROL WEBE Nchry(f'lnl-::"r *é?d'!:\:‘l'm .

@, -4AUL) (510THE FIRST MORTGAGE COKPORATIOWesseis My Camnauszion Lapires 9, 2879,
: 19831 GOVERNORS HIGHWAY ' 200

FLOSSMOOR, IL. 60422
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