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MORTGAGE

THIS MORTGAGE ("Security lnstrument”) is givenon  JULY 26, 1993 . The morigagor (s
JMES E RUSSC and CATHLEEN A RUSSO, Hig wife‘ Ag ‘]Oint Tenan Ls, (’Borrowcr')-
This Secucity Instrussent-a givento  SOUTH CHICAGO BANK

, which is orgonized
and existing under the laws o(“the State of Illinola . andwhoscaddressis 1400 TORRENCE
AVENUE, CALIMET Ci7y, IL 60439 ("Lender™). Borrower owes Lender
the principal sum of ONE HUNDXED THIRTY-TWO THOUSAND AND NO/100

Dallars (U.8:5,32, 000,00 ). This debt is evidenced by Borrower's note dated ihe sante date
as this Security Instrument (*Note™), which nrovides for momthly payments, with the full debt, if not paid eartier, due und paynble
on AUGUST 1, 2008 . Tois $:curity Instrament secures 10 Lender: (a) the repuyment of the debs evidenced by
the Note, with interest, and al} renewals, extensizas and modificalions of the Note; (h) the payment of all alher suuty, with
intereat, advanced under paragtaph 710 protect the security of this Security tnstrement; and (c) the performunce of Borrower's
covenanls and agreements under this Securlly Instument and the Note. For this purpuse, Borrower doey hereby moripage,
gran and convey to Lender the following described propery locmed in- COOK County, {llinais

mHE NORTH 4B8.50 FRET OF LOT 6 IN BLOJK 59 IN NORWOOD PARK, A SUBDIVISION OF
SECTION . TOWNSRIP 40 NORTH, RANGE 13, EAST OF THE PRINCIPAL MERIDIAN, IN
COOK COQUNTY, ILLINOIS.
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which has the midress of 6334 N NATOMA , CHICAQO
| Yaret iy}

litincls 60631 {"Property Address”};
g Cove)
TOGETHER WITH il the improvernents now or hereatter crecied on the property, and ull cancriients, appurtenunces, ind

fixturcy now or hereaftst a part of the property, Al replacetnents and additlons shall also be covered by this Security Tnstrunwin,
Al of he foregoing by referred o 1 this Seeurity lnstriment a9 the “Propeny.”

RORRDWER COVENANTS that Borrower 1s lawluily seised of the estate hereby conveyed and sy the elght 1o murigage,
grant and convey the Property aud that the Property iy uncncumbered, except for encumbranices of record, Borrower wacrants
and will deferdt generally the tiile to the Properey against al) elaims and demandds, subjeet to any encumbrances of record,

)
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THIS SECURITY INSTRUMENT combines uniform covenanis for nsional use and pon-uniform covenanty with Hmited : E
variations by jurisdiction to constitute a uniform security insoument covering reil property. "

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows: :

1. Payment of Priucipal s} Iaterest; Prepayment snd Late Charges. Borrower shali promptly pay when due the principal
of and inicrest on the debt evidenced by she Note and any prepayment and lste charges due under the Mote

2. Funds for Taxes and Insurance. Subject to applicable faw or to 3 writien waiver by Lender, Horrower shall pay to
Lendder on the day monthly payments are due under the Note, until the Nove is paid in full, » sunt ("Fund:"} for: (a} yearly tanes
and axsessments which may aitain priority over this Security Instnament as u lien on the Propeny: (b) yeurly leasehold payments
or ground rents on the Propetty, if any; (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yeasly mongzge insurance premiums, if any; and (f) any sums payabie by Borsower 1o Lendy, in accordapoe with the
proviseny of paragrach & iy liew of the payment of montgage insurance premiwms. These liems are cailed "Escrow leme.*
Lender may, at am) ine, collect and hold Funds in an amount! no! to cxcoed the maximum mmount a lender for a faderaily
relalod mortgage loan casv require for Borrower's escrow account under the federal Real Fotate Setilement Procedures Aci of
1974 as amended from iim. o time, 12 U.S.C, B2601 ot seq. ("RESPA"), unfess annther law that applies to the Funds sets »
lesser amount. If so, Lender ipzyv, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Fuerits due on the basis of current data and rezsonable estimaies of expenditures of future Bserow
Ttems or otherwise in accordance wivi 7pplicable law.

The Funds shall be held in an {maintution whose deposits are insured by » federal agency, instrumentality, or entity (including
Lender, it Lender is such an Institution) (or/in-eny Federal Home Loan Bank. Lender shali apply the Funds 10 pay the Escrow
ftems. Lender may not charge Borrower for hol2ing and applying the Funds, annually analyzing the escrow acoount, of verifying
the Escrow ltems, uniess Lender pays Borrowed interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 1o pay a‘onc-time churge for an independent real estate tax reposting servioe used hy
Lender in connection with this loan, unless applicable ow provides otherwise. Uniess an agreement is made or applicable isw
requires inlerest to be paid, Lender shall nos be requireu o gay Borrower any interest or eamings on the Fupds. Borrower and
Lender may agree in writing, hawever, that interest shall be onid on the Funds. Lender shall give (o Borrower, without charge,
an anrual sccounting of the Funds, showing credits and debits i+ the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be neid by spplicable law, Leder shail account 1o Bormowet
for the exvess Funds in sccordance with the requircments of applicable law. If the amount of the Funds held by Lender ot any
time is not sufficient 10 pay the Bscrow ltems when due, Lender may so wonfy Broower in wriling, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrowor she') make up the deficiency in no more than
twelve monthly payments, 2t Lendet's sole discretion,

Upon paymend int fuld of a3 sume decured by this Security Instrument, Lender ahal) girinptly refund to Borrower any Fundy
held by Lendder. If, under parngraph 21, Lender shalt acquire or sell the Property, Lender prior to the acquisition of sale of the
Property, shall apply any Funds held by Lender a1 the tinke of acquisition or sale as & crediy againyt the sums securvd by this
Security Instrument. _

3. Application of Puyments. Dniess applicable law provides otherwise, all paymeats received Ly lender under paragruphs
{ and 2 shall be applied: firat, 10 any prepayment charges due under the Note; second, 10 amounts prypile under paragraph 2;
third, to interest due; founh, to principal due; and last, to any Jate charges due undet the Note.

4. Charges; Liema. Borrower shall pay all taxes, assewsments, churges, fines and impositions atiributabl: to the Propeny

' which way attain priority aver this Security Instrument, and leasehold payments or gmund rents, if any. Bormowor shall pay thest

. 'Cdmgulnm in the manner provided in paragraph 2, or if not pald in that menner, Borrower shall pay (them on time disectly (o the

* 0 bgeraon owed payment, Borrower shall prompily furnish 10 Lender all notices of amowty o be paid under fhis paragriph. If
rrower makes these payments directly, Borrower shisl! pramptly furnish 1o Lender receipis evidencing the paymes.

¢ Borrowet shall promptly discharge any lien which has priority over this Security Instrament uniess Borrownr: (a) ugroes in

qﬂh iig 1o the paynvent of the obligation secured by the lien in a manner accepiable o Lender; () contesia in good faith the lien

. or defends againe enforcement of the lien in, legal proceedings which in the Lender's oplmon operate to prevent the

oreement of the lien; or {¢) aecures from the holder of the Hen an agreement satisfactory 0 Lender subordinating the Hien to

Security Imtrument.  If Lender determines \hat any part of the Property is subject 1o & lien which may attain priority over
thia Security Instrument, Lender may give Borrower w notice identifying the lien, Borrower shall saimfy the lien or fake one ar
more of the actions set forth above within 10 days of the giving of notice.

5. Mugard or Property Insurance. Barrower shall keep the improvements now existing or bereafler erected on the
Property Insured against loss by fire, hazerds Included within the term “extended coverage™ and any other ha ards, including
floods or fovding, for which Lender requires insusance. This insurance shali be maintained in the amounts sad for the periods
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tha! Lewder requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasorably withheld. 1€ Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, abtain coverage to peotect Lender’s tights in the Property in accordance witl peragraph 7.,

All insurance policies and renewals shall be accepiable to Lender and shall include » standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loas if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repaiv of the
Property damaged, if the restocation or repair is coonomically feasible and Lender’s security is not tessened. [f the restoration or
repair is not ccanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securivy Instrumeni, whether or not then due, with any cacess pald to Borrower. If Borrower abandons the
Property, or does not 2uswer within 3¢ days a notice from Lender that the insurance carrier has affeted to settle a claim, then
Lender mav collect ine iusurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Lasimument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Roiviwer otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the wesihly pavmenis referred io in paragraphs i and 2 or change the amount of the payments. If
under paragraph 21 the Property-is uconired by Lender. Borrawer's right to any insurance policies and proceeds resulting from
damage 10 the Propeny prior to the siquisition shall pass to Lender to the exient of the sums secured by this Security Insirument
immediately prior to the acquisition.

&. Occupancy, Presesvation, Malntenzo:c and Protection of the Property; Borrower's Loan Application: Leascholds.
Bormower shall occupy, establish, and use the Prorerty as Borrower's principal sesidenco within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence tor ot least one vear afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witkheld, or uniess
exienuating circumstances exist which are beyond Bormwer's conirol. Borrower shall not desiroy, damage or impalr the
Property, allow the Property to deteriorate, or commil wiste on the Property, Borrower shall be in default iof any forfeiture
action or proceeding, whether civil or criminal, is begun that in Londer's good faith judgment could result in forfeiwre of the
Property or otherwise matcriaily impair the lien created by this Seeavity Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided In paragraph 18, by cuvzing the action or proceeding (0 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of thie Bhrrower's interest in the Propenty eor ofher material
impairment of the lien crealed by this Security Instrument or Lender’s ‘sevrity interest. Borrower shall also bo in default ir
Borrower, during the loan application process, gave materially false or inaevzite information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvtdenzed by the Note, including, but not limited
to, regrezentations concerning Borrower's occupancy of the Property as a principai ssidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirus-fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees io the merger in writing.

7. Protection of Lender's Rights In the Praperty. If Borrower fails to perform the coveniits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vightz-in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regutaticns). hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy. ender's actions may
inctude paying any sums secured by a lien which has priority over this Security Instrument, appearing In cour, paying reasonable
antorneys® fees and entering on the Property to make repairs. Although Lender may take action under thisparagraph 7, Lender
does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall bevowe additional debr of Borrower secured by this Security
Instrument.  Unless Borrower and Leader agiee to other terms of payment, these amounts shall bear lnterest from the date of *
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender tequired morigage Insurance as a condition of making the Joun secured by this Security -
Instrumemt, Borrower shall pay the premiums required to malntain the mortgage insurance in effeet, If, for any reason, the . v
morigage insurance coverage required by Lender lapses or ceases 1o be In cffect, Borrower shall pay the premiums required to™.
obtain coverage sub:stantislly equivalent 10 the morigage insurance previously iy effect, a1 a cost substantially equivalent to the~
cou o Borrower of the mortgage insurance previously ln effect, from an alternmte morigage insurer approved by Lender, 1f
substantially cquivident mongage insurance coverage s not available, Bormwer shall pay 1o Lender cach manth & sum equal 1o
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or veased o
be in effect. Lender witl accept, use and retain these payments ax a loss teserve in Hew of mortgage insurance.  Loss reserve

b ormision Terhnoiagms. Inv (800 173708 - K301 & Form J0t4 8/90 puye Jof 5 puges)




Py

3616677

r

UNOFFICIAL COPY

payments may no longer be required, at the option of Lender, if mwrtgage insurance coverage (in the arsount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obiained. Borrower shall pay
the premiums required 10 maintain mongage insurance in effect, of to provide a loss reserve. untii the requirement for mongage
msurance ends i accordance with any writien agreememt beiwean Borrower and Lender or applicsble law,

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Propeity. Lender shall give
Borrower nutice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any pan of the Fropery, or for conveyance in lieu of condemnation, are hercby assigoed and
shall be phid to Lender.

In the event of a tolal 1aking aof the Property, the procesds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market vatue of the Property immediately before the taking is equal to or greater than the amount of the suma secured by this
Security Instrument imvoediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument-zoall be reduced by the amount of the proceeds maltiplied by the following fraction: (a} the total amount
of the sums secured imnsestiately before the taking, divided by () the fair market value of the Property immediate)y before the
taking, Any balance shall b2 raid to Borrewer, In the event of a partial taking of the Propeny in which the fair market valuc of
the Propeny immediately betuiecide taking is less than the amount of the sums secured immedistely before the taking, witless
Borrower and Lender otherwise agre in writing or unless applicable law otherwise provides, the proceeds shall be applied te the
sums secured by this Security instrumen’ whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after rotice by Lender 1o Borruwer that the condemnar offers 1o make an
award o7 setile a claim for damages, Borrewvs: ils 1o respond to Lender within 30 days afier the daie the notice i given, Lender
is authorized 1o collect and apply the proceeds, at-saption, cither 1o restoralion or repair of the Property or o the sums secired
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree ‘o writing, sny applicalion of proceeds (o principa) shall not extend ot
posjpone the due date of the monthly payments referred in i paragraphs ! and 2 or change the amaunt of such payinents.

11. Borrower Not Released; Forbearance By Lender Not » Walver, Extension of the time for payment or modification of
amortizaticn of the sums secused by this Security Instrument @raned by Lender 1o any successor in interest of Barmwer shall
nol operate 1o release the liability of the original Borrower or Bor ower’s successors in interest. Lender shali not be required to
comimence proceedings against any successor in interest or refuse loexiznd time for payment or otherwise modify amorization
of the sums secured by this Security Instrument by reason of any ¢émurd made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in exercising any right' or remady shalt not be 3 waiver of or preclude the
exercise of any right or remery,

12, Successors and Assigns Bound; Jeint and Several Liakility; Coaiguety. - The covenants and agreemwents of this
Security lostrument shall bind and benefit the successors and ansigns of Lender ari Borrower, subject to the provisions of
paragraph 17. Borrowsr’'s covenants and agreements shall be joint and scveral. An” Brmower who co-signs this Security
Instrumem but does not exccute the Noie: (a) is co-signing this Securily instrumem oniy (0 mortgage, grat and convey that
Botrower’s interest in the Propenty under the terms of this Security lostrument; (b} is not persouslly obligated o pay the sums
secured by this Security Insttument; and {c) agrees that Lender and ary other Borrower mey agree 1o ¢xtend, modify, forbear or
make any accommoditions with regard 10 the terms of this Security lnstrument or the Note without that To: zrver's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis manimam ioan charges, and
that law is finally interpreted so that the interest or other loan churges collected or 1o be collected in coroection with e loan
exceed the permitied limits, then: (2} any such loan charge shall be reduced by the amount necessary Lo mduce ae charge o the
permitted  Jimit; and (b) any sums already collected from Borrower which exceeded permitied limus will be refunded to
Borrower.  Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower, If a refund reduces principal, the reduction wili be trested as a2 partial prepayment withoul any
prepayment charge under the Note,

4. Notlces. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by maifing
by first class mail unless applicable law requires use of another method. The aotice shall be directed (o the Properiy Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clase mail (o Landur'a
address siated hercin or any other address Lender derignates by notice 1o Borrower. Ay notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law;Severnbility. This Sccurity Instrument shall be govered by federal Jaw and the law of the juzudiction
it which the Property is located. In the cvent that any provision or clause of this Security [nutrumeni or the Nose conflicts with
applicable law, such conflict shall nos affect other provisions of this Security Instrument or the Note which can be given effect
withowt the conflicting provision, Ta this end the provisions of this Security Instrumens and the Note are declared to be
severable.

!
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16. Borrower’sCopy. Bofver shall be givenone conforined copy of the Note amd of thix Securlty Ingtrument,

17, Trantfer of the Property or a Beneflclal Interent in Borrower, If all or any past of the Property or nny interest in it Is
sold or transfersed {or if a benefeied interest in Borrower is aold or transferred and Bosrower in not o natural persen) without
Londer's prior written consent, Lender may, &t iis optlon, require tinmediate payment in full of all sums secured by this Securlty
Insirunent.  However, this option shall not be exercised by Lender if exercise is probibited by Tederal law as of the dme of his
Security lnsirument.

If Lemder exercises this option, Lemler shall give Borrower notice of aceeleration,  The notlee shal) provide a perlod of not
less than 3G days from the date the notice is delivered or wailed within which Borrower must pay all sums secured by this
Security Instrumens. i Borrower fails to pay these sums prios 10 the capiration of this period, Lender may invoke any remedies
pesmitted by this Security Instrument withow further notice or demand on Borrower,

1R, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the eight o hive
enforcement of this Secrrity Instroment discontinued at any time prior to tho carlier of: (a} § days (or such other periad as
applicable law may speaifv for reinstatement) before sale of the Property pursuant to any power of sale contalned in this Securdiy
Instrumeni; or {b) eniry of a indgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be.iea umder this Security Instruiment and the Naute as if no neceleration had oceurred; (1) cures any
default of any other covenants ar pgreements; (¢) pays all expenses incurred in enforcing this Security listrument, including, but
not limited 1o, reasonable attorneys™ feos: and (d) takes such action as Lender may reasonably reguire o wsure that the Hen of
this Security Insteument, Lender's rigity in the Property and Borrower's obligntion 1o pay the sums secured by this Security
tnstrument shall continue unchanged. —pon_reinstatement by Borrawer, this Securlly Instrumemt and the obligations secured
hereby shall remaln fully effective as if no acericsation had oceurred. However, this right 1o reinstate shall ot apply in the case
of acceleration under paragiaph 17,

19. Sule of Note; Change of Loan Servieer. The Note or a partial interest in the Nole {together with this Security
Instrumem} may be sold otk or more times without pdo notice e Borrower. A sale may result in a change In the entity (known
as the "Loan Servicer™) that collects monthly payments dae urder the Note and this Security Instrument. There also may be ane
or mote changes of the Loan Servicer unrelated 10 a sale of'1ie Note. [7 there is n change of the Loan Servicer, Borrower wiilbe
given written notice of the change In accordance with paragraph (14 above and applicable Jaw. The notice will state the nume and
address of the new Loan Servicer and the address to which payiwsas, should be made. The notice will also contain any other
information required by applicable law.

20. Hazsrdous Substances. Borrower shall not cause or permud tie) prevence, use, disposal, siotuge, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor aliew snyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sontencez iiatl not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be approprinte to normal residential
uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any fnvestigation, clalm, duriend, lawsait or other action by any
governmental or regulatory agency o private party Involvingthe Propeity and any Hazardeu: Substance or Environmental Law
of which Borrower has actual knowtedge. 11 Borrower Jearns, or is notified by any governmental ‘o regulntory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or apcardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petratzura products, texic
pesticides and herhicides, volatile solvents, materials conlaining ashestos or foruwldchyda. ad cadioactive wateiinds, As used in
this paragraph 20, “Enviconmental Law” means federal laws and laws of the jurisd;cuon where the Pmpcrfy is located that relate
to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and .lgn.c as follnws

1. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless npplicable law
provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the default; {¢) u date, not jesy
thun 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d) that fuilure to cure the
defuult on or before the date specified in the notlce may result ln uccelerution of the sums secured by this Security Instrument,
foreclosurs by judicial proceeding and sale of the Property. The notice shull further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrwwver to secelerntion and foreciosure, I the default Is not cured on or before the date specified In the notice, Lender at bts
option muy require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender shail be entitled to collect nll expenses Incurred in
pursuing the remedies provided (n this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

1
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2. Relemse. Upon pryment of all sums secured by this Secunty Insirument, Lender stll ke this Sacurity Instrumens
without charge 10 Torrower,  Borrewer shall pay ony recosdation custs.

2). Waiver of Hossertend. Borvower waives all right of homestesd exemptiou in the Properf ™

24. Rider to (his Security Instrument. If ane or more riders are executed by Botrower and recorded (ogether with this
Security Insiniment, the covenants and agreements of esch wuch rider shall b iacorpossted intc mnd shall amead amd

supplement the covenants and agreements of this Security Instrumemt as if the rider(s) were i part of this Sesority Insteumaen.
JCheck apylicable box(es)]

| Adjusiable Rate Rider | | Condominium Rider 3k 1 - 4 Family Rider

i Graduated Payment Rider { ! planned Unit Development Rider | | Biweekly Payment Rider
| Balloon Rider L) Rate improvement Rider ] Second Home Rider

| Other(s) {sjecify]

!
|
&
{ ]

BY SIGNING BELOW, Burrower accepts and agrees (0 the terms and covenanis compined in this Security Instrument and
in any rider(s) excew:d oy Borrower and recorded with it.

/
Witnesses: — mw-—-£’éj - (Seul)
JAMES E RUSSO :

- Borrower

Social Security Number 3 ST yby /)
{gg {4 (et (sea)
CATHLEEN A R

- o
Social Secvrity Number . 3(? ? f'} Jou 1 e

|Bpace Psto v This Line For Acknowisdgment)

STATE OF ILLINOIS, COOK, County »s:

iR THE UNDERSIGNED & Notary Public 1n and for said county amd siaie, do hereby
certify that JAMES E RUSSO AND CATHLEEN A RUSLO, HIS WIFE

. personally known to me to be the sume j<rson(s) whose nume(s)  ARE
subscribed 10 the foregoing instrument, appeared before me this day in person, ano ackrowledged that The¥

signed and delivered the said instument a3 THEIR frec and voluntary aci, for the wses and purpases therein sel

forth,

Given uncer my hand and official seal, this 26TH day of JULY

My Commission expires: A b a4 4 PN
: "OFFICIAL_SEAL™"“) a,
|

Carclyn Ritten 3
'Lm? Pubtfc, State of Hlinois p
o' Sormsen S IR

RETURN RECORDRED DOCUMENTS TO:
SOUTH CHICAGO BANK
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Assignment of Rents

THIS 14 FAMILYRIDER is made this  26TH dayof JULY, 1993 .
anel in incorporatod into and shall be deemed 1o amend amt supplement the Mongage, Doed of Teust or Security Loed (the
*Security Instrument”) of the sne date given by the undersigned(ihe "Borrower”) to secure Borrower's Note o
SOUTH CHICAGO BANK,

(the
*Lencter™) of the same date and cavering the Propeny described in the Security lnstruament and located at

6334 N NATOMAM
CHICAGO, 1L, 60631

{Propany Addresa)

14 FAMILY COVENA?: T3 In sddition w0 the covenams sl agreeiments made in the Security lnstrument, Borrower and
Lender further covenant and agric s follows: .

A. ADDITIONAL PROPERTZ NYBIECT PO THE SECURITY INSTRUMENT. In addition (o the Property described in
the Security Instrument, the followiis tems are mided 10 the Property description, and shall aiso constitute the Propenty covered
by the Sccurity lastrument: building sGaterialy, applinnces and goods of every nature whatsoever now or hereafler lerated injon,
or used, or intended Lo he used in connecrion with the Property, incliding, but not limited to, those for the purposes of supplying
or distributing heatdng. cooling, clecizicity: pas, water, wir and lght, fire prevention and extinguishing apparatus, sccurity and
nceess control apparatus, plumbing, bath wba, witer heaters, witer closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, tlorm winlows, storm doors, screens, blinds, shudes, curtnins and curtain rods, atlached
misrors, cabinets, panelling and attached floor coverngs now ar hereafter aitached 10 the Property, wl of which, including
replacements amd additions thereto, shall be deemed 1o/ and remnin a pant of the Praporty covered by the Security Instroment,
All of the foregaing logether with the Property desciitaed in the Security lostrunment ¢or the {easchold estte i the Sceurity
Insirument is on a teaschold) are refeveed to in this 1-4 Famlly Rider and the Sccurity Instrutnient as the "Propeny "

B. USE OF PROPERTY; COMPLIARCE WITHLAW. Hatrover shall ol seck, agree to or make o chunge in the use of the
Proporty or its zoning classification, unless Lender has agreeda—Trwrhing to the chinnge. Borrower shalt comply with o)l Taws,
ordinances, regulations and requirements ol any governmental body wpriicable (o the Property.

C. SUBORDINATE LIENS., Except as permittcd by federal laws daizower shall not allow any lien inferior to the, Sccurllw
Instrument 10 be perfecied againat the Proprerty without Lender’s prior writép peomission. '

D. RENT LOSS INSURANCE. Borrower shiall naintain insnrance sgaizsst rent loss in nddition 10 the other huzands ()
which tnaurance is reguired by Uniform Cavenant 5. l&-&
. "BORROWER'SRRIGHT TO REINSTATE"DELETED. Uniform Coverant 1848 deleted, G:g o

F. BORROWER'SOCCUPANCY, Unless Ledler and Barrower otherwise agree Yo writing, the first sentence in Unlfuﬂﬂﬂ‘:l
Covenant 6 conceriing Borrower's occupancy of the Property s deleied.  All remaining czvenants and agreements set forth
Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny and all
securifty deposits made in connection with leases of the Propesty. Upon the assignment, Lender Znal have the right 1o modify,
extend or terminate the existing leases and to exceute new leases, in Lender's sole discretion.  Aswwed i this paragraph G, the
word *lcase”™ slall mean "subleate” if the Security Instroment ix on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:LENDER IN POSSESSION, lioirover absolutely amd
unconditionally nasigns and transafers o Lender afl the rents and revenues ("Remts®) of the Property, regaralis ol to whom the
Rems of the Property arc payable. Borrower authorizes Lender or Lender’s agenta to collect the Rents, mnd ngrees that each
tenant of the Propenty shail pay the Renis to Lender or Lender’s agents. Mowever, Borrower shall receive the Renls unth (i)
Lender has given Borrower notice of defavlt pursuant 1o paragraph 21 of the Sccurity Inairnament and (if) Lemder hos given
notice 10 the tenant(s) that the Remts aie to be paid 1o Lender or Lender’s pgent. This assignment of Renmis constituies an
absolule assignment and not #n assignment far additienal security only,

if Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shalt be hedd by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security lnstrument; (i) Lender shall be entitied 10 collect and
receive all of the Rents of the Propeny: (iii) Borrower agrees that each tenut of the Property shall pay all Remts due and unpaid
10 Lender or Lemder's agents upon Lender's writien demand to the tenant: (iv) unless applicable lnw provides otherwise, all
Rents collected by Lender or Lender’s agenis shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney's fees, receiver's fues, premiums on reseiver's bonds, sepair and
maintenance cosls, insurance premiums, (axes, asscssments and other charges on the Properly, and then 1o the sums secured by
the Security Instrument; {v) Lender, Lender's agems or any judicially appolnted receiver shall be liable to account foreaty those
Rents acwally recvived; and (vi} Lender shall be entitled 10 have a receiver appointed to inke possession ol @xd nuinage the
Property and vollect the Rents and profits derived from the Property without any showing as (o the inndequacy of the Froperty as
securify.
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Il the Rents of the Propenty are not sufficient 1o cover the casts of (aking control of and marcaging ¢e Propeny ad of
collecting the Reats, any funds expended by Lender for such pusposes shalt hacome indebtedness of Bnmwer to Lendsr secured

by the Security Insirumen! pursuant o Uniform Covenant 7.

Borrower represents and warranis that Borrower has not exccuted any prior assignment of the Rents and has not and will not
perform any act thal would prevent Lender from exercising its rights under this paragragh.

Lender, or Lender's agenta or a judicially appoinied receiver, shall not be required to enter upon, 1ake control of or maintain
the Property before or aficr giving notice of default to Barrower. Howcver, Lender, or Lender’s agents or a judiclally appointed

veceiver, may do 50 ut any time when & default ocsurs. Any application of Rents shiadl not cure or waive any defait or invalidae

any other right or remedy of Lender. This assignment of Rents of the Propenty shall terminate when all the sums secired by the

Security Instrument are paid in fubl.
1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any sote or agreemiemt in which Lender has an
interest shall be a brexch under e Security Instrument snd Lender may invoke sny of the remedics permitted by the Secarity

Instrument.

BY SIGNING BELOW, Borrower acocpts and agrees 1o the terms and provisions contained in this 1-4 Fanily Rider.

Wé_ 4---—0""'
“INMES £ RUSSO | e
L. 7 1 -
- e G4 Lo . g
"“.'IS iy ‘t{i‘fjl‘.‘—r«... ,’4{"/ A Lo J‘) (Sanl)
q;,* CATHLE=DM ‘\/RUSSD St WO
e
e
T
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