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MORTGAGE LOAN §  1-831822-31

. O&PT-Qt RECOROINGE $35.50
« V0011 TRAN 4210 08/046/93 13114100
00 #—-93-616714
. Coon SOURTY ReCORIER
THIS MORTGAQE (“Security [antument”) is given on AugusT 04, 1583 . 'Tho morigngur i
RONBAT D, PARDERKA, A B20¥3LOR

)

\§ (

“Barrowes”), This Security Instrument is given to  (_/OWAC NORTGAGR CORPORATION OF PA

95616714

which in veganized aewd cxisting under the lawa of PRNNAYLVILLA , il whose
§363

wddreas iy OLD YORK ROAD, BLKINS PARK, PA 19..7-1590

( ‘!.ctulut"&.}inrmwm owes Lender tho prim:yml s of
TWO HUNDRED NINETY-NINE 'THOUSAND NINR HUNDRED AXZ 00/100 #essersentsismmandancewn

h Dothrs (U8, 8 455,900.00 ),

~ This deby iy ovidenced by Borvower's nole tied the same dita a this Sccnrlt{ BT "ch"b. which provides (or monihly
payments, with the Tull dehe, iF not paid cardier, due amd payable on SEPTRMRRR 21, 2021 . This Seeurity
O, [nstriment securex 10 Letcdor: (w the sepayment of the debt evidenced by the Nute, with intersst,amd all renewals, oxtensions and
}mmlit’i\‘unms of the Note; (1) the payment of oft ciber sums, with interest, advaneest umiler paragriph 7 10 protect the seenrity of
this Security Instrument; st (¢} the performance of Borrower’s coveraus and agreements under thls Gevurity Instrument ind the
NeNgie For this purpose, Borrower docs herehy mortgugo, grant and uuncvgs in Lender the fotlowing tessribad property hcated i

v County, linnis!
LOT 12 (RACEPT THE EAST 85,65 FRET THRREOF) IN ALTGRLD’S SUBDIVISIOW. ©F

THR NORTH HALF AND SOUTHKAST QUARTER OF SUBDIVISION
BLOCK 4 IN THE SUBDIVISIUN OF BLOCK 44 IN SHEFPIELD'S ADDITION TO
CHICAGO IN SRCTION T(WNSHIP 40 NORTH ,RANGE 14, EAST OF THR THIRD

DRIMCIFAL MERIDIAN, IN COOK CQUNTY, ILLINOIS. 42/
TAX I.D. NUMBER: 14-25-307-001 VOLUNK 40% '%g( "’

which has the address of 13157 wWBST SCHURERT CRICAGO [$trem, Cityl,

itlincis ("Property Address™);
60614 (#ip Code]

ILLINDIS - Single Family - FNMA/PHLIC UNIFORM INBTRUMENT
Form 2014 590
] noL) monn Amended 301 f
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&, Huzard o7 Property Insurance. Borrower shall keep Lhd’ Imprnmifcmslmlw dxisting o } herdhicr crected on the Property
insurex] suinst loss by firc, hazards mcluded within the term "extended coverage” snd any other hiczards, including foods or
ﬂmdmg. for which Lender reguires insurance, This insurance shal! be maintained in the wmounts and for the periods thi Lender
requires. The insurance carrier providing the insurance shull be chosen by Borrower subject 1o Leader's approval which shall not
he unreasomsbly withheld. I Borrower fails 1o maintain coverage described nbove, Lender may, M Lender’s option, obtain
coverage o protect Leader's rights in whe Property in accordunce with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender aml shatl include o standird mortgage clause. Lender shall
bave the nght & hold the policiss and renewals. 3f Lender reguires, Borrower shatt promptly give to Lender all receipts of paid
premiums and recewal notices. In the event of loss, Borrower shall give prompt notice w the insurunce carrier and Lender, Lender
may inake prool of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agrec in writing, insurance procecds shull be applicd o restormtion or repair of the
Praperty damaged, if the restorution or repair is cconomically (easible und Lender’s seeurity is not Jessened, I the restoraiion or
repair is noL economically frasible or Lender’s scourily would be fessenied, the insurance procecds shadh be applied 1o the sains
secured by this Sccunity Tnstrument, whether or not then due, with uny excess paid to Borrower, If Borrower abundons she
Property, or does ot answer within 30 days o notice from Lender thit the insurance carrier has offered to senle a claim, then
Lender nuy collect the fGsurance proceeds. Lender muy use the proceeds to repair or restare ihe Propeely or Lo fuy sums sceured
by this Security Instrumcnt. whether or not then due. The 30-day period will begin when the notlee is given,

Unless Lender and Bor over otherwise agree in writing, any application of proceedds to principal shall not extend or postjone
the due date of the monthly pavivents referred to in parngraphs 1 ond 2 or change the ainaunt of the payments. 11 under paragraph
21 the Propenty is acquired by Lepaer, Bomrower's right i sny insuronco policies it proceedy resnlting from dmmigo 1o the
Property prior to the acquisition sha-zass 1 Lender 1o the extent of the sums secured by this Sceurity Enstrement immedintely
priog o the acquisition.

6. Occupucy, Preservation, Maintenvace and Protection of the Property; Horrower's Loun Application; Leaseholds,
Borrower shall accupy, establish, unid use the Fropony us Bomower's peineipul residence within sixty days after the execwion of
this Security Tnstramient and shall conting s to accuny the Property wy Bormower's prineipa) rosidenco Jor at Jeast one yeur after the
dme of occupancy, unless Lemler othervise agrees in writing, which consent shall not be warensonably withheld, or unless
extenuating circumstances exist which arc beyond Borroviee's control, Borrower shall not destray, damage or inpair the Propeny,
allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in defaule it any forleiture nction or
procecding, whether civil or eriminal, is begun that an Lender's geod fuith judgment coubd result in forfeiture of the Property or
otherwise materially impair the Yien creatd by this Security Instuzient or Lender's security interest. Borrower miuy core such o
default and reinstate, as provided in parsgraph 18, by cousing the eotizn or proceeding 10 he dismissed with o riling that, io
Lender's god Eniih determination, preciudes forteiture of the Borrower': viierest in the Property or other amsterlal impairment of
the tien created by this Security Insuwument or Lender’s security interest. Borrswer shall nlso be in defoult if Borrower, during the
loan spplication process, gave materially fulse or insccorate information or sterienes to Lender (or falled to provide Lender with
any muoterial information) in conncetion with the loan evidenced by the Notu,-inz uulln},. but not fimited to, represenlistions
concerning Borrower's occupancy of the Property as a principnl rexidence. 11 this Secusily. Instrument is on o lachold, Borrower
shall comply with all the provisions of the lease, TF Borrower acquires fee title 10 the Propecty, the leaschold aml the tee title shall
not merge unless Lender agrees 1o the mergee in weiting,

7. Protection of Lender's Righis in the Property. 3f Borrower fils to perlomi the coverms_and agreements comtained i
this Security Instromen, of there §s a fegnl proceeding that oy significantly aftect Lender's rights 'n the Property (such os o
priwecding in bankruptcy, probate, for condemmation or forfeitire or to enforee faws or regulitions), o ender oniy de msd pay
for whatever iy necessary to protect the value ol the Property and Londee’s rights in the Property. Lenided actions may nchide
puying any sums secured by # lien which as priesity over this Sccurity Instrusnem, appearing in coustpaying reasonable
attorneys' fees and entering on the Property (o mike repairs, Although Lender may take action under this parsgraph 7, Lender
does not have 1o do 3o,

Any amounts disbursed by Lencder under this pargraph 7 shall become addutionnl debt of Borower seenred by this Sceurity
tustrument. Unless Roerrower and Lender ngree 1o other tenma ol payment, these imounts shadl bear interest from the date of
disbursemient at the Nute mte and shatl be payable, with interest, upon notice Fran Lendes to Borrower eguesting payment.

8. Mortgage Insurance. 1 Lender required monguge insngance as n condition of nuking the loan securest by this Security
Instriment, Bomower shall pay the premiums regquired W maintyin the mortgage insuranee in offect. 1, for any reason, the
mortgage fisurance covenye regaired by Lerder fupses o coases o be i efiect, Bormwer shall pay the prominms required (o
obtain coverage substantinlly syuivalent 1 the mortgige Snsurnce previonsly in elfect, it n cost substantinlly eguivalent ws the
cost to Borrower of the morgage insurance previousty in etleci, from un alteemate morigage insurer appsoved by Leonder, It
substantiatly equivaleat mortguge insuranee covernge is nod avidlable, Borrower shatl pay 10 Lender cach month o sum equal
one-twalfth of the yearly morigage insurnce peemivm being puid hy Borrower when the insurance coverage lapsed or ceased
b n effect Lender will acoepr, use and retn these payments as o loss reseeve n lien af morguge insumnee, Loss reserve
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16, Bavrower's Copy.  Bomower shall be given one confornfed copy ofilie Lulc '4‘|ml of thay Secnrity lustinnent,

17. Transfer of thy l‘ruwlipur u Bunuficial Lnteresd in Borrower, 11 all or any part of the Property or any inlerest in it is
sl or tranklerced {(or'il widl intereat i Borrower 3s sohd or transterred and Borrower is not a natusal person) without
Lender's prior wrillen ¢onsent, Lender may, at ity option, réquire immedine payment in full of ali sums secured hy this Security
[nstrwiment. However, this opion shall not be expecised hyjLemder it exercise i prohibited by federal law as of the date ol this
Securily Instrument. T D

If Lender exercises this option, Leader shaflyive Rorrower nutice of aceclertion. The natice shult pravide a period of not less
than 30 days from the date Uw. natice is Jolivered osmaded within which Borrower must pay all sums secured by this Security
[nstrument. 1If Borrower [ails w pay these sums prior 1o the expiration of this period, Lender may invoke nny remedics peonitted
hy this Security Instrument without Turther notice or demand on Boreower,

18, Borrower's Right to Relnstate, [l Borrower mects certhin conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any 1ime prior 1o the cartier of: (a) 5 days (or such other period s
applicable law may specily for reinstatemen) before saie of the Propenty pursuant 1o any power of saic contined in this Secnrity
instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be duc under this Security lnstrument and the Note as if no accelertion hid oceursed; (b) cares any
default of any oither covenants or agreements; () pays all expenses incurred in caforcing this Security Lostrument, incliding, but
not timiled to, reasonnble altorneys fees; andt (d) iikes such action as Lender may reasonably reguire to assure that the lien of this
Security Instrumest, Lander’s rights in the Property and Borrower's obligation 1o pay the. sums sceured by this Scewrity
Instrument shall comtirge anchanged. Upon reinstatement by Borrower, this Secority Instruniont and the obligations sceured
hereby shall remain fully elleciive as it no ueeelerution had ocenrred. However, thi right o reinstate shall nol apply in the case of
sceeleration under paragnip? 7.

19. Sule of Note; Chunge «f Loun Servicer.  The Note or o ponial interest in the Nowe (logether with this Seurity
Instrument) may be sold one or mae times withowt prior sotice to Borrawer. A side may resull in g change in the entity (known
as the “"Lean Servicer”) that colleely' monthly paynients due under the Note amd this Security Instrument, There also may be one or
more changes of the Loun Servicer vareluted 10 a sale of the Nate, I there 38 a change of the Loan Scrvicer, Borrower will be
given writlen rolice of the change in aceardnee with puragraph 14 above and applicable law. The notice will stale the name amf
address of the new Loan Servicer and e zidress to which pavinents should be made. The notice will abso contamn any other
information required by applicable law,

2. Huzardous Substances. Borrower shull ned canse or germit the presence, use, disposal, storage, or release ol wy
Huzsrdous Substances on or in the Properdy. Borrcwe: shall not do, nor allow anyone else to do, anything affecting the Praperty
that is in violation of any Environmenial Law. The prceeding two sentences shall not apply to the presence, use, or storage on the
Praperty of small quanuties of Husardous Substances i -are generally recognized 10 be appropriate © normal residentinl uses
and i mantenance of the Proneriy,

Borower shol) siomptly give Londer writien notice of lmy mvestigution, ciaim, demind, lawsisit or other action by any
governtental or regulaory agency or private party involving the Propery and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learus, o is paifed by any governmental or regulatory authority, that uny
zemoval or other remediation of any Huzardous Substance affecting € Froperty is necessary, Borrower shall prompily take aft
necessary remedial actions in accordance with Environmental Law,

As used in this paragruph 20, "Hazardons Subsinces™ are those substieces defined as toxie or Jazardous substances by
Environmental Law and the following substances: gasobine, kerosene, other Smnmable or oaic petrolowm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or lormalderyde, and radioactive materials, As used in
this paragraph 20}, “Environmental Law" means fodernd laws and Jaws of the jurisdicuzan wheee the Property is located Ul relate
to kealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes fuether covenant and agree as Todows:

21, Acceleration; Remedies. Lender shall give notice to Horrower prior to acceteration-foliosvlng Borrower's breach of
any covenunt or agreewenti in this Security Instrument (but not priov to accelerntion (nde; onragraph 17 unless
applicuble uw provides otherwise). The notice shall specify: (u) the default; (b) the actlon requires b2 care the default; (¢)
a date, ot leas than 30 days from the dute the notice Is given to Borrower, by which the defuult neasi Se cured; and (d)
that failure to cure the default on or before the dute specifled In the notice may result in aecelevation of 29 sums seenred
by this Security Instrument, fureclosure by judiciul proceeding und sule of the Property, The notice shuii further inform
Borrower of the right (o reinstate ufter accelerntion und the vight to ussert in the fureclosure proceeding the non-existence
of a defanlt ar any other defense of Borrower o acceleration and foreclosure, If the defaudt is not cured on or before the
date specified in the netice, Lender, at its oplion, may reguive lmmediate puyment in full of all sums secared by this
Security Instrument without further demund and may foreclse this Necurity Instrument by judicial proceeding, ).ender
shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasanuble sttorneys’ fees und costs of title evidence,

22, Release,  Upon payment of all sums secured by this Security insirument, Lender shall release this Secarity Insirament
without charge 10 Barrower. Borrower shatl pay uny recordation cosls,

23, Waiver of Homestead. Boower waives ait right of homestead exemption in the Propesty.,

L]
'
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{1 Yenr Treasury Index —Rute Cape)
PAE ) LOAN # 1-831822-31
THIS ABJUSTABLE RATE RIDER is nude this - 4TH  day of AUGUST P andis
incorpurated into and shall be decmed (o umend and supplement the Morigage, Beed of Trust ur Security Deed {ihe
“Security Instrument™) of the sume dite given by e unilersigned (1he “Borrower™) o secufe Burrower's Adjustuble
Rute Note (the *Note™) ta GMAC MORTCAGE CORPORATION OF PA
(the “Lender™) uf the same diste and covering the property described in

the Secunity Instrumemt and locited ut:
1357 WEST SCMUBERT CHICAGO IL 60614

[Property Adidresa]

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADUHLEONAL COvENANTS.  In addition to the covenanis und agreemonts made in the Necurity Insvument, Borrower
and Lender furihed covenant uml agree ax follows:
A. INTEREST R2TE AND MONTHLY PAYMENT CHANGENS
The Note provides far nninitiat interdst rete of 4,625 %, The Note provides tor chianges in the interest ruie and the
monthly payments, ai [olbowves:

4. INTEREST RATE A MONTHLY PAYMENT CHANGES

1A} Change Duias

The interest rate 1 will pay iniy change on the first day of SEPTEMBER L 1994 und on thal day
every 12th month thereafter.  $att date on which my interest rate could change is called o “Change Date™

(B) The Index

Beginning with ihe firat Change Daic. my interest rate will be based on an Index.  The “Index” is the weekly
average yield on United States Treasury seciarivies adjusted te a constant maturity of 1 year, as miade avariable by the
Federnl Reserve Board. The most recent Inlex higure available as of the dute 45 days before cach Change Dale is called
the “Current Index.™

If “%e Index is no longer avniluble, the Note Fralder will choose u new index which is based upon comparable
information. The Note Hulder will give me notice o this choice.

(€ Calcuintion of Changes
Belore each Change Date, the Note Holder will cileulitte my new interest rate by addingTHO AND 62 5/1000
percentage points {2, 625%%) 10 the Current Index. ‘The Note Holder will then round the

result of this uddition 1o the nearest one-cighth of one percentage 7ot (0.125%).  Subject to the limi stated in Section
4( D) below, this rounded amount will be my new interest rate watic-the next Chunge Date.

The Note Holder wik then determine the amount of the montkiv payment that would be suflicient o repay the
unpaid principal thul 1 am expected to owe at the Change Date in fuli ¢ithe maturity date at my new interest eate in
substantiaily equal payments. The result of this calculation will be tie new-amount of my monthly payment.

{ [} Limits on Interest Rate Changen

The mterest rate | am required 1o pay nt the first Change Date will not be greares Than 6,625 % or less than

2.82% % Thereafter, my interest rate wiil never be increased or decreasedd 22 viry single Chnnge Date by more
than two percentage points ( 2.0%) from the rate of intereat | have been puying for Ve preceding twelve munths, My
interest Tate will never be greater than 10,6235 %

{E) Effective Dute of Changes

My now interest rate will became effective on cach Change Date. T will pay the amount of (ny n:w monthly payment
beginning on the first monthly payment date after the Change Date until the nmount of my muaihl 2 rayment changes
again.

{Fi Notice of Changes

The Note Huolder will deliver or mail to me a notice of uny changes in my inlerest rate und the amount 48y monthly
payment before the effective date of any change.  The notice will includc infarmation required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer, I all or any part of the Properly or any interest in it is
soldt or trunsferred {or il a beneficial inlerest in Borrower is sold or transferred and Borrower is not & natural person)
without Lendzr’s privr written consent, Lender may, sl its option, require immediate payment in full of all sums secured
by this Secusity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the datc of this Security Insirument. Lender also shal! not exercise this option if: {4) Borrower causes 10 be
submitted to Lender infermation required by Lender to evalunte the intended trunsferce us if a aew foan were being made
to the transfcree; and (b} Lender reasonably determines that Lender's security will not bz impaired by the loan
assumplion and that the risk of a breach of gay covenant or agreement in this Sceurity Instrument is ncceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDEN—ARM 5-2-Singie Famdy—Fannie Mae/ Freddie Mac Untform instrumant Form 3111 3/85
SUAC © MA-IARIN 5/2-C Rav. 11798 e
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T the extent pelmitluyMiQw E. E!J‘Q}'ICAL"GRQQE u.cX-l‘mnq} Lender’s consent to

the loan assumption. bender may ulso tequire the translereo (o Sign s assumption agreement that i aceeptabic o
Lender and thet obligates the trunsferee to keep alt the pronvises und agreements made in the Note wnd in this Security
Instruinent. Borrower will continue 10 be obligated under the Nole and this Security Instrument unless Lender releuses
Borrower in writing.

I Lander excrcises the aption to require immediate payment in full, Lender thall give Burrawer nutice of accelers-
tion. The notice shall provide a period of not lesy than 30 days from the dute the natice is delivered or malled within
which Borrower nwust pay ali sums secured by this Security lnatrument. ) Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke aay remedies permitted by this Securily Instrument without further notive
or demand on Borrower.

By SiininG Berow, Borrower accepts und agrees tu the terms and covenants conlained i’n this Adjustable Rate

Rider.

DA o (Sea
-BoTiowe

771 /) Y- ,»)t.oau/;ﬂ/ 1-831822~21
é(/t:/ 0'—_./)) / (C“,,/Ié ¢

(Seal)

-Noreowvar

{Seal)
Witness Boriowe

{Seaby

orrowwar

Witness
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