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THIS MORTGAGE ("Securiiy /sirument”) s given on JULY 30, 1993 _ . 'The Mortgagor s
BRIDGET T STACH. A STAGLE PE2 AD ALFRED MERTINS. A MARRIED PERSON . Wil 1§ NAKR LED

{“Borrower”). This Security Inxtument is glver to MORWEST MORTGAGE, INC. ..\ o0 oo e
PRrery Ve o fne RAALTH Y T L b
T T B PR R SR
Rl Gl N CRHDLR

which is ntganizet and cxisting under the laws of THE STATE UF MINNESOTA . whoso
addressis , P.O, BOX 5137, DES MOINES, TA 503065137

{"Leadsr™). Borsower awen Lender the prineipal sum of

SIXTY FOUR THOUSAND FIVE HUNDRED SEVENTY FIVE AND 0U/100
Doturs (U.8. $§ 364 575,00 ).

This debt is evidenced by Horrower's iote deled the same date as ihis Secudd '.mlnuncm( Note*), which provides for
monthly payments, with the fll ddeht, it ot paict carlier, dur and payrble on AUGUST 43, 2023

This Security lnsiyument secures to Lender: (a) the repaytient of the debr evidenced! by the Note, with lnterest, and alt nucwuh
extensions and medifications: (b) the payment of wil other sums, with taterest, mdvanced uader paragraph & to prolect the
securlty of this Security Instrument; and (v) the performunce of Borrower's covenuats and agieeiems under this Security
Instrument and the Noto. Por this purpose, Borrower docs hercby mortgage, grant and convey ts Lender the following
described property located in COOK County, inols:

SEE LEGAL ATTACHED )

PING: 07-27-102-019-1339 ‘/\

*SEC ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, 1A 50306513
IR

’ [{
which has the address of 717 KILLARNEY ORIVE, #2A  SCHAUMBURG (Strest, Cityl,
Winols 60193 Court jZipCodel ("Property Address”);

Poge 161 6 FHA IDinols Njortgage - 2/9
Q«lﬂill #1031 01 VAHP MORTGAGE FORMS - 1313283 1100 . 19008217291 " A ﬁ;'
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SIS RV T S A
TOGETHER WITH all the improvements now or hereafler crected on the property, and all casememts, rights,
appurienunces, rents, royaltics, mineral, oit and gas rights and profits, water rights and stock and alt fixtures now or hereafter a

part of the property. All repiacements and additions ahall also be covered by this Securily Instrument. All of the foregoing is
referred to in his Security Instrument as the **Propeny.”

BORROWER COVENANTS that Borrower is Inwfully seiscd of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Princlpal, Interest and Lute Charge. Borrower shail pay when doe the principat of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance snd Other Charges. Borrower shall include in cach monthly payment,
together with the principal and imerest as set forth in the Nole and any late charges, an installment of any (1) taxes and specinl
assessments levied of % be levied against the Propenty, (b) leaseheld payments or ground remts ont the Property, and {c)
premiums for insurance ceouired by paragraph 4,

Each monthly instx'men: for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suflicicr: to maintain an additional balance of not more than onc-sixth of the estimated amounts, The
fall annuat amount for cach item s.8') be accumulated by Lender within a period ending one month before nn itew woukd
become delinguent. Lender shall hold e amounts coliected in trusi to pay items (a), (b), and (¢) before they become
delinquent.

If ol any time the total of the paymems held-by Lender for items (), (b), and (), together with the future monthly
payments for such items payable 1o Lender prior i <lue dates of such items, exceeds by more than one-sixth the estimated
amount of payments required 10 pay such items whew<pie. and 17 paymerts on the Note are current, then Lender shall cither
refundd the excess over one-sixth of the estimated pryments ex.credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowe:, if the total of the payments made by Borrower for item (), (h),
or (c) is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Insiniment, “*Seeretary'’ means the Seereliry of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mongage inswrance presiam (o the Secretary, each monthly payment
shall adso include either: (i) on installment of the annual mortgage insurance premium to be pail by Lender to the Secretary, or
(i) a monthly charge instead of & mortgage insurance premium il this Security lawrument iy held by the Secretary. Ewch
monthly instaliment of the morigage insurance premimn shall be in an amount sufficien! o accumulate the il amsual inorigage
insurance premium with Lender one month prior to the date the full annuat morigage insurinee premium by dus w the Seerenny,
or If this Security Instrameny is held by the Secretary, cach monthly charge shall be in it amount equal to oneawelith of
onc-half percent of the owtstanding principal halance due on the Note,

I Borrower tenders 10 Lender the full pavinent of all swins secured by this Security Instruinent, Zozeower's account shall
be credited with the balance remaining for oll installments for lems (n), (b), and () and any morigage insurance preminen
installment that Lender has not beconie obligated to pay 1o the Sceretary, and Lender shall promptly refund iy excess funds ¢
Borrower. Immediately prior 1o a foreclosure sale of the Property or dix acquisition by Lender, Borrower's account shall b, o

credited with any batance remaining for all installments for items (a), (b), and (¢). o
bod

3. Application of Payments, All payments under paragraphs | and 2 shall be applicd by Lender ns follows: a, .E

First, to the mortgage insurance premivm 1o be paid by Lender to the Secretary or 1o the monthly charge hy the Hccrclurlt “;
instesd of the monthly mortgage insurance premium,

Second. to any iancs, special assesaments, leaschold paymenis or ground rents, and fire, Towd aind other hizard liranco
premiums, as required;

Third, to interest due wnder the Note;

Fourth, w amortization of tho principal of the Nute;

Fifth, o Jate charges due under the Note.

N




UNOFFICIAL CORY.

4. Fire, Flood and (ther Hazard Insurance. Borrower sholl dnsure sl improvements on the Propeny, whether now in
existence or subsequently erected, ngainst any huzards, cawnltics, and contingencics, including fire, far which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods 1hat Lender requires, Borrower shall also
insure all improvemenis on the Property, whether now in existence or subscquently crected, agrinst loas by floods (o the exient
required by the Sectetary. All insurance shall be carrled with companies approved by Lender. The insurance policies and any
renewats shall he held by Lender and shali include loss payable clauses in favor of, and In a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by muil, Lender may mnke proof of losy if not made
promptly by Borrower. Enchi insurance company concertied is hereby authorized and dirccted to minke puyment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurunce proceeds may be applicd by
Lender, ut its option, eithet (a) to the ceduction of the indebiedness under the Mot and this Security Instrument, firse to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of prineipat, or (h) to the restoration or repair
of the damnged Property. Any applicatien of the proceeds to the principal shail niot exiend or postpone the duc diate of the
monthly paymenis which are referred to in paragraph 2, or change the amount of such payments, Any excess Insurance proceeds
over an amount régiced to pay ali outstanding indebledness under the Note and this Security Instrument shall be paid w the
entity legally entitled aneeste.

In the event of foiecturure of this Security Insirument or other transfer of title 1o the Properly that cxiinguishes the
indebtedness, all right, title and izizrest of Borrower in and (o insurance policics in force shall pass to the purchaser,

5. Occupmncy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occupy. eitabdis:, and use the Property as Borrower's principad residence within sixty days after
the exccution of this Security Instrument and sh2!! continug to occupy the Property as Borrawer's principal resldence for al Jenst
one year after the date of occupancy, unless tie Secretary determines this requirement will cause undue hardship for Borrower,
or ualess extenuating circurustances exist whica -re beyomd Bosrower's control. Borrower shall notify Lenders of any
extcnuating circumstances. Borrower shall not comnt wsste or destroy, damage or substantinlly change the Property or allow
the Property to deleriorate, reasonable wear and tear ¢xzepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defavlt. Lender may 1ake rexsenasie action to protect and preserve such vacont or abandoned
Property. Borrower shall also be in defzult if Borrower, dusing <av loan application process, gave materinlly false or inaccurae
information or statements 1o Lender (or failed to provide Lender with any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations ¢oncerning Borrower's occupancy of the Property as o
principal residence. !f this Security instrument is on a leaschold, Borcewrr shail comply with the provisions of the tease. If
Borrower acquires fee title to the Property, the leaschold and fee title shall not be.merged unless Lender agrees to the meeger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Propecty, Yorrower shall pay all goverimental of
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe shatl pay these obligations on time
direcily to the entity which is owed the payment. I fallure to pay would ndversely affect Lender's interest in the Property, upon
Lender's request Borrower chall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perfornai any other covenanis
and agreements contained in this Security Instroment, ot there is a tegal proceeding hat may significantty afiect Lender’s rights &Ko
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), (nen Lender may do
and pay whatever is necessary lo proiect the value of the Propeny and Lender's rights in the Property, including payment of e
taxes, hazard insurance and other items mentioned in paragraph 2. o

Any amounis disbursed by Lender under this paragraph shall become an additional dett of Borrower and be secured by « 3
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ai (he option of  pe &

Lender, shall be immadiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
cotidemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indehteduness that remaing unpaid under the Note and this Security
Istrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and (his Security Instrument,
first {0 any delinguent amonnts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

alicuion of the proceeds to the principal shall not extend or pospone the due date of the monthly paymegs, which are
'""m é::)"!r
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referred Lo in paragraph 2, or change the amount of such payiments. Any excess proceeds over an amount reguired (o pay all
outstanding indeblcidness umder the Note and this Security Instrumient shall be paid to the enticy legatly entitled thereto,

8. Fees. Lender may colloct fees and charges authorized by whe Seerelary.
9. Grounds for Acceleration of Debt,

(w) Defauft. Lender may, excopt as limiied by regulations issucd by the Sccretary In the case of payment dofaults,
require lmmediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to ot
on the due date of the next monthly payment, or
(i) Borrower defaulis by lalling, fur a perlod of thirty days, to perform any other abligations contalned in this
Secueity Instrument.

(b} Sale Without Credit Approval, Lender shall, 1 permitizd by applicable law amd with the prlor approval of the
Secretary, requairy immediate payment i full of all sums secured by this Security Instrument if:
(1) All or pars of the Preperty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise iranstrated (other than by devise or descem) by the Berrower, and
(i The Property.is a0t occupied by the purchaser or geantee a3 hiv or her principal residence, or the
purchaser or grantee doeeso oceupy the Property bul his or her credit has not been approved in accordance with the

requiremcnts of the Secretary.

{c} No Walver. It circunstances ocevd that would permit Lender to require immedinte payment in full, bul Lender does
not require such payments, Lender dess not waive ity rights with respect (o subsequent evenls.

(8} Reaututions of HUD Secretary. In maey Circumstances regulntions issued by the Secretary will thnit Lender's
rights in the case of payement defaults to require Immediste paytaent i full and foreclose iF not pald. This Security
Instrument does not authorize acceleration or foreclosury if not permitied by reguliions of the Sceretnry,

{¢) Morigage Not Insured. Borrower agrecs that sheuld aniz Security Instrument and the Note secured thereby not be
eligibte for insurance under the Nantonal Housing Act withic ) days from the date hereof, Lender may, at its optlon
and nowwithstanding anything in paragraph 9, require immedince fsavment in full of nl) sume secured by this Securlty
Instrument. A written statement of any awmhorized agent ¢f tho-secretery dated subsequent 1o 60 duys [rom the date
hereof, declining to insure this Security Instrument nnd the Note sceured tosreby, shall be deemed conclusive praof of
such incligibility. Notwithstanding the foregoing, this option may not he’sqercised by Lender when the unavaibubility
of insurance is solcly due to Lender's failure to remit a mortgage Insurance presairm to the Secrelary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required [mmediate payment in full because of
Borrower’s failurc 1o pay an amount due under the Note or this Security Instrument, This right-applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lunij szovall amounty required (o
bring Borrower's account current including, to the extent they are obligations of Borrower under tins” Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees amd expenses properly associated” with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures <aal! remain in effect
as if Lender had not required immediate payment in full. However, Lender ts not required to permit reinstatement if: (D Lender
has accepted teinstatement after the commencement of foreclosure proceedings within two years immediately preceding (he €42
commencement of a current foreclosure proceeding, (it) reinstatement will precliude foreclosure on different grounds in the Q: j
fature, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instruiment. E'b

{1, Borrawer Not Released; Forbearance By Lender Not u Waiver, Extension of the time of payment or modification of f -
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ot operale to reicase the liability of the ariginal Borrower or Borrower's successor in interest. Lender shall not be required 1o ),
commence proceedings against any successor in imerest or refuse 10 extend lime for payment or otherwise modify amortization
of the sume sccured by this Security Instrument by reason of any demand niade by the eriginai Borrower or Borrower’s
Suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

\"‘-.
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12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and ageeemenis shall be joint and several. Any Borrower who co-signs this Securlty
Instiument but does net execute the Note: {a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under ihe terms of this Security Instumient; (B s not personally obligated o pay the sums
securzd by this Sccurity Instrument; and (c) ngrees that Lender and any other Borrower may agree to extend, modify, forhear or
make ony accommodations with regard to the terms of this Security Instrument or the Note without thet Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instroment shall be given by delivering it or by malling
it by first clasa mail unless applicable law requires use of another method, The notice shall be directed 10 the Property Address
or any other addzess Borrower designates by notlce to Lender. Any notice (o Lender ahn)l be given by first cluss mail o
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any natice provided for in this Security
Insteament shatl be decrmed to have been given to Borrower or Lender when glven s provided in ihis paragraph,

14, Governing ’.aw; Severabillty, This Sccurily Instrament shall be govemed by tederal faw and the law of the
jurisdiction in which the Froperty is located. In the cvent that any provision or clause of this Security Instrument or the Note
confticts with applicable 1nw, such coaflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurily Instrument and the Nete are declared
19 be severable.

15. Borrower’s Copy. Borrawaer shaij be given one conformed copy of this Security Instrament.

16. Asslgament of Rents. Borwower urtconditionnlly nasigns and transfers to Lender all the rents and revenues of the
Property. Borrower anthorizes Lender or Lende:®s Zyents to collect the rents and revenues and hereby directs cuch tenant of the
Property to pay the rents to Lender or Lender’s syesie However, prior to Lendee’s notice to Borvower of Borrewer's breach of
any covenant ot agicement in the Secutity Instrument, i-rrawer shall cotlect and receive all reatts and revenues of the Property
at trustee for the benefit of Lender and Borrower. This aseiznment of rents constitutes an absolute assignment and not an
sssignment for wdditional security only.

If Lemufer gives netice of hreach to Botrower: (a} ull rents recelved by Borrower shal) be held by Borrower as trustee for
benefit of Lender only, 10 be spplicd to the sums secured by the Secudt [=strument; (b} Lender shall be entitled to collect and
receive all of the rents of the Praperty; and (¢} cach teiant of the Proper.y.shnll pay oll rents due and unpaid to Lemder or
Lender's agent on Lender's written demand o the tenant,

Borrower has 1ot exceuted any prior assignment of the rents and has sor and vatlnot perform any aet that would prevent
Lender tram cxercising ity rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property befar: or after giving native of breach
to Borrower. Bawever, Lerder or n judickdly appointed recclver may do so at any time there i n hieach. Any application of
rents shadl not care or waive any default or invalidale any other right or rensedy of Lender, Thiz-araiominent of rents of the
Propenty shall terminate when the debt secured by the Security Tnstrument is pald in full.

NON-UNIFORM COVENANTS. Borrower i Lender further coveaunt amd agree as follows;

7. Foreclosure Procedure. If Lender requires immedinte puyment (n full under paragraph 9, Leader may foreclose
this Securlty Invtrumetd by Judiciud proceeding. Lender shall be entitled to colicet ull expenses Incurred in puruing the
remediea provided in this paragraph {7, including, but not Nmited to, reasonable attorneys’ Fees and eosts of tide
evidence,

18, Radenne. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
wilhout charge to Barrower. Borrower shall pay any reconlalion costs.

19, Walver of Homeatead. Borrower walves &l) right of homestend cxemption in the Property.

Q-&ﬂttl 1HoN.01
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20. Riders fo this Securlty “avirument. If one or more riders are cxecuted by Borrower and recorded together with this
| Security Instrument, the covenants of each such rider shall be incorporated into and shall smend mndt supplement the covenants
and agreements of this Security Insizament as if the rider(s) were a part of this Secutity Instirument.

{Check applicable box{es}|
Condominium Rider ,,1 Graduated Payment Rider ARMIRADBRer [Spectty]
planned Unit Development Rider [ | Prowing Equily Rider

BY SIGNING RELOW, Horrower accepts and agrees to thic feims contained in this Security Insirument and in any rider(s)
execuled by Borrower amd recorded wih it ——

Wiinewses: M
S NS AV S 1)
f BR“)GE'r N -Borrower
13%1-‘ HE : !

Hﬁa&?ﬁ*"ﬁ’fﬁﬁ iRl {ff‘/ et o

Bortawer
MCRTGAGE,
— (Rl e e i et St e o (500
atrower -Honwwer
sr.m'-. OF ILLINOIS, COOK County a: ‘
. 0 Notary Publle in and for said county md state do hereby certify C.l;.)_.
that ERIDGET T. STACH. A SINGLE PERSON AND ALFRED MERTINS, A MARRIED EJ‘“
o
Crs
» personally known (o me 1o be the same person(s) whose name(s) 2 ™
subscribed 10 the foregoing instrument, appeared beforo me this day in person, amd acknowledged tha he o
signed and delivered the said instrument as Wl voluntary act, for the uses and purposes thereln set forth, b
Given under my hand and officinl seal, this 30TH \ day of JULY \ , 1993

N,

NN

OFFICIAL SEAL"
mow ., St of (w0
v
My Comeriszion Ruperes 1983

My Commission Expires:

- NI

Nota :

"Tals Instrument was prepared by NORWEST MORTGAGE. INC.

‘mll 123101 Prge 9 o 4
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LEGAL DESCRIFTION:

UNIT 2 A, 717 KILLARNEY COURT OF THE LAKEWOOD CONDOMINIUM, AS
DELINEATED ON PLAT OF SURVEY OF A PART OF LOT 16131 IN SECTION 2,
WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS:

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM MADE BY AMERICAN NATIONAL BANK & THUST COMPANY OF CHICAGO,
A NATIONAL BANIING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 30, 1979 AND KMOWN AS TRUST NUMBER 46656, RECORDED IN THE OFFICE
OF THE RECORDER OF OZEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
25252295 AS AMENDEL .TROM TIME TO TIME; TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FR0OM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN-HCCORDANCE WITH AMENDED DECLARATIONS AS SAME
ARE FILED OF RECORD PURSUANT. M) SAID DECLARATION, AND TOGETHER WITH
ADDITIONAL COMMON ELEMENTS A5G SUCH AMENDED DECLARATIONS ARE FILED OF
RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TQO BE CONVEYED
EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH
CONVEYED HEREBY IN CCOK COUNTY, ILLilOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ibls  30TH duy of JULY 1993
and s incorporated into and shail be decmed to amend and supplement the Mortgape, Deed of Trust or Seeurlty
Deed (“Sw.u.:}y Insteument’) of the same dnte given by the vadersigned (''Bormower'”) 10 secury Borrower's

Note io NORWEST MORTGAGE, INC.

(*'Lender''y of the sa nn date and covering the Property described In the Securily Instrument anet located nt:

717 KILLARNEY QRI¥F, #2ZA, SCHAUMBURG. IL 60193
Court %}DC}:;’IJ,
[Propeny Addecss}

The Property Address includes w unit in, together with an undivided ittcrest in 1he common cletnents of, a
condominium project known as:

LAKEWOOD

INsay of Condominkam {roject}
(“*Condominium Froject’). If the owners association-or other entity wiiich acts for the Condominium Project
("*Owiers  Association'') holds titke 10 propeny (or tie beneflt or use of its members or sharcholders, 1he
Property also includes Bortower's interest in the Owaers Association and the uses, proceeds and benefiis of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covents and agreements made n the Security
Invirurment, Borrower and Lender further covenamt and agrec o follows:

A. Solong as \he Owners Association maintains, with a generally aceeried insurance carrier, o *'mister”’
or "*blonket’' policy insuring all property subject to the condorainivm documents, including all
improvemenls now existing or hereaficr erected on the Property, ani such policy is satistactory to
Lender and provides insurance coverage in the mncunts, for the periols, nnd against the hazards
Lender requires, incimding fire and other hazards included within the term “¢xtended coverage,”" and
loss by flood, (o the extent required by the Secretary, then: (1) Lender waives the provision in
Paragraph 2 of this Sccurity Instrument for the monthly payment to Lender oi upc-tvelfth of the
yeasly premium instaliments for hazard insurance on the Properly, ind (i) Borrower v obligation
under Paragraph 4 of this Securily Instrument o wmaintain hazird insurance coverage on the Propesty
is deemod satisfied 1o the extent that the required coverage is provided by the Owners Assucislion
policy. Borrower shall give Lender prompt notice of any lapse in required hozurd insurance covernge
and of any loss occurring from a hazard, In the event of a distributicn of hazard insurance proceeds in
lieu of restoration or repair foliowing a loss to the Property, whether to the condomininm unit or 1o
the common elemenis, any proceeds payabic to Borrower are hereby nssigned nnd shall e paid 1w
Lender for application to the sums secured by this Sccurity Instrument, with any excess paid to the
entity iegally entitled thereto,

. Borrower promises to pay Borrower's sllocated share of the conmimon expenses or assessinents and
charges imposed by the Owners Assaciation, as provided in ibe condominium documents.

FUA Multistsie Condominjum Richr - 2/91
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C. If Borrower does not pay condaminium dues and asscssivents when due, then Lemder may pay them,
Any amounts dishursed by Lender under this paragraph C shall become additionat debt of Borrower
sccured by the Security Insirument, Unless Berrower and Lender agree Lo other terms ot payment,
these amounts shail bear interest from the date of dishursement vt the Note rate and shatl be payable,
with intterest, upon notice from Lender 1o Borrower requesting paytient.

BY SIGNING BELOW, Borrower ascceps and agrees 1o the terms and pravisions contalned i this
Condomininm RKider,

e

Rormwe)

RINEN. :»‘ESTA_E"" ) Jotrwer
Seal) v v cmneme s oertrs st s s s CVERLY

Hormwer Hunower

=i [Space Felow Thiv Line Reverved Inr Acknowledpment] «- -
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 307TH duy of
JULY . 1993 , and i3 incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument'’) of the same date given by the undersigned
(**Borrower"') ia secure Borrower’s Note (**Note'') 1o NORWEST MORTGAGE, INC.

{ihe "*Lendcr’’y of the same date aid covering the property described in the Security Instrument and located at:
717 KILLA OREYR, #2A SCHAUMBURG, IL 60193

CULRTI® (f, 77 -

{Property Adiesy)

THE NOTE CONTAZYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTiRY PAYMENT, THE NOTE LIMITS THE AMOUNT 'THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMFE AND THE
MAXIMUM RATE THE BORRZOWER MUST PAY,

ADDITIONAL COVENANTS. In additiop-to the covenams and agreements made in the Seourlty
Instrument, Borrower and Lender further covenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

‘The interest rale muy change on the frst doy of (CTOBEX , 1994 . anch on that dny
of each succeeding year, "Change Date” means each dite on which the fiterest rate could change.

(8) The Index

Beginning with the first Change Date, the Interest rate wiil be Based tion Index, “Index” sieans the weekly
average yicld on United States Treasury Scenrities wdjusted to @ constant maturiy-of one year, av imiwde avnifable
by the Federal Rescrve Board. "Current Index” means the most recem findex figurc avatlable 30 days before the
Change Date. IF the Index {as defined abovel is e longer available, Lender whiise a=n new Dudex any index
presceibed by the Secretary. As used i this Rider, “Secretary means the Secremry of Housing and Urbi
Development ot his or her destgnee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Chunges

Before cach Change Date, Lender will calenlate i new interest rate by adding n margin of
TWO AND 37571000 percentage points) ( 2,375 %) 10 the
Current Index anid counding the sum Lo the nearcst one-clghth of one percentage palot (0, 125%). Subject 1o the
timits stated in paragraph (D) of this Rider, this rounded amount will be the new Interest rme until the next
Change Date,

{1 Limits on Interest Rute Chunges _

The interest rate will never invreuse or decrease by more thaw ane percemtage point (1L.0%) on sy single 7
Change Date. The inierest vate will never be more than five gercentage points (5.0%) higher or lower than the "f
initial Interewt rate. frwad
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(E) Calculation of Payment Change

If the inicrest rate changei o 8 Change Date, Lender will calculate the amount of monthly payment of
principal and intersst which wotld be necessary to repay the unpaid principal balance in full at the maturity daie
at the new inierest rate through substantially equa! payments. In making such calenlaton, Lender will use the
unpaid principal batance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments o principal. The resull of this calculation will be the amont of
the new monthly payment of principal and interest.

{F} Nolice of Changey

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) the
date of iv.notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new inlerest rite, (v) the new monthly
payment arecust, (vi) the Current Index and the date it was published, (vii) the method of caleulating the change
in monthly pa,imert amount, and (viit) any other information which may be required by law from time to time,

(G} Effective My of Changes

A new interest rute <a’culnted in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Bosrower shall make a payment in the new monthly amount beginning on the first pryment
date which occurs al least 25 dsvs «ider Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall bave no obligation to pay any incrense in the monthly payment mnount
caleulated in necordance with paragronh (E) of thie Rider for any payment date occurring less than 25 days after
Lender has given the required notice. 1f ‘he ianthly payment amount caleulated in accordance with paragraph (%)
of this Rider decreased, but Lender failed in give timely rotice of the decrense and Bortower made any monthly
payment amounts exceeding the payment amouni which should have been stated in a timely notice, then Borrower
has the oplion to either (i) demand the retum to Borrowur of any excess payment, with interest thercon  the Nole
rale {a rate equal to the interest rate which should e been stated in a timely notice), or (i) reauest that any
cACess payment, with imerest thereon at the Note rate, e aprlied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is nos aseigmble even il the Nete is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the termii anu covenants contained in this Adjusiable
Rate Rider.

T R
0 it T

Rorpwer Borrower

{Scal) W, '."",;'.t?;;z__‘___iSeal)
-Hormwer £ HERTI S -Borrower

[Spuce Belaw This Line Reserved for Acknowledgment)
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