UNOFFICIAL COPY
92C16n4

R\ ¢ ~ryrn Recorded Doc 10 o
\ ! %jun::nOne Morlgagc Corpora]uo:: . )
§ —— 9300 W. Higgins Road 4h Floo T -

Rosemont, U 6‘
Aun: Post Closing Department

N
D 4
™3
()

' / ‘.
A, ’% o
~ ‘-
\1) (Space Above This Line For Recoeding Data)
@ MORTGAGE
o
M
of
™
9
THIS MORTGAGE ("Sccurity [isivament”) is givedt on July 28, 1803 . The morigagor is
Y* BRIAN T. LEVIN-& LINDA §. LEVIN, HUSBAND AND WIFE
("Borrower”). This Sccurity Instrument is given W FrtisN _MORTOAGE CORPANY
which is organized and cxisting under the Liws of THE STATE O ZKLINOIS . and whose
dressis 3257 NORTH SHEFFIELD

9 CHICAGO, IL GOG57 ("Lerder”). Borrower owes Lender the principal sum of
P ',;,Onn Hundred Sixty-Ons Thousand $ix Hundred snd No/100 <= ~wmeumevomsercasnvnnmomcn

Dotiars (US. $ 161,600.00 }

.. This debt is evidenced by Bormower's note datcd the same dale a3 this Security Inseratvnt (“Noie”), which provides for monily ™

_payments, with the fuli debt, if not paid carlier, duc and payable on August 1, 2023

"lnsmunml secures 10 Lender: (El) the repayment ol tie debt evidenced by the Note, with in'srest, and all renewals, extensions ﬂ.lld
~
(' -

modifications of the Notg; (b) the payment of all other sums, with interest, advanced under pagraph 7 1o proiect the security of
" thig Security Instrumeni; and (c) the perfurmance of Borrower's covenants and agreements under t'as Sxcurity Instrument and the

Note. For this purpose, Borrower does hercby mortgage, grant and convey 10 Lender the following derunhed property located in

CooX County, Illinois; -
PARCEL 1: LOT 10 AND THE SOUTH 15 FEET OF LOT 11 IN BLOCK 8 IN ARTHUR M(CHIL AND

COMPANY'S THIRD ADDITION TO HOWARD "L* SUBOIVISION, A SUBDIVISION IN THE ShHUTH EAST 1/4
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL WERIOIAN, IN

COOK COUNTY, ILLINOIS. PARCEL 2: THE WEST 1/2 OF THE VACATED ALLEY LYING EAST AND
ADJOINING PARCEL 1 AFORESAID., P.I.N. 10-27-418-041

which haos the address of 7345 N. KTLDARE

LINCOLNWOOD {Straet, City),
llinois 60646 {"Property Address”);
|2:p Code) Form 3014 9/90
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' 8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heteafier erected on the Property
insurcd against loss by fire, hazards inchtuded within the term “extended coverage” and any other hazards, including (koods or
floading, for which Lender requires insurance, This insurance shati be maintained in the amounts and for the periods that Lender
requircs, The insucance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Leader may, sl Lender's option, obitain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo acceptable o Lender and shall include a siandard morigage clause. Lendor shall
have the right t hold the policies and renewal. If Lendor rogquires, Borrower shall prompuly give W Lender all recoipis of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give promps notice to the insaranco carrier and Lender, Leader
may make prool of loss if not made promply by Borrower.

Unless Lender and Borsower otherwiso agree in writing, insurance proceeds shall be applied to resioration ur repair of the
Property damaged, if the restoration or repair is cconemically feasiblo and Lender’s security is oot lessened. If the resloration o
repair is nol cconomically feasible or Lender's security would be lessened, the insusance procecds shall be applied w the sums
securcd by this Sccurity Instrument, whether or niot then due, with any excess paid to Borrower, {f Borrower abandons the
Property, or docs ned answer within 30 days ¢ notice from Lendeq thut the insurance carricr has uifered w seutle 8 claim, thon
Lender may collcet the Fiaurance proceeds. Lender may use the proceeds 1 repair or restore the Property or 1o pay sums secured
by this Security Instrumei, whethier or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Boraw.r otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the dus date of the monthly paynicnts referrad 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lemici, Borruwer's right to any insurance policies and proceeds resulling from damage o the
Property prior 1 the acquisition shull pass o Lesder o the oxient of the sums secured by this Sccurily Insirument imaicdiatcly
prior o the acquisition,

§. Occupancy, Preservution, Maintenarce und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, cstablish, and use the Prapesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue W occupy e Property as Borrower's principal cesidence for at least one yoar after the
date of occupancy, unfess Lender otherwise agrees v writing, which consent shall not be unreasonably withheld, or unicss
extenuating circumstanices exist which are beyoind Borruwe. s-conirul, Borrower shall not destroy, damage or impair the Property,
allow the Property W deteriorate, of commit waste o the Projerty. Borrower shall be in default if any forfeisre action or
procecding, whether civil or crimina, is begun that in Leader's good faith judgment could rosuit in forfeiture of the Property or
atherwise materiully impair the licn created by this Security Instriment or Leader’s security intarest. Borrower may cure such a
default and rcinsiate, as provided i paragroph 18, by causing the Gctiar or proceeding 10 bo dismissed with a ruling that, {6
Lender’s good faith determination, precludes furfeituse of the Burrower's iuprest in the Propeay or other material impainment of
the lien created by this Security Instrument or Lender's socurity intrest. Bomewar shall also bo in default if Borrewer, during the
foan application process, gave maicrially (alse of inaccuraic informalion or siomsaw o Leswder (o failed w provide Londer with
any maierial fformation) in connecton with the loan evidenced by the Noto, including, but not limited (o, representations
conceming Borrower's occupuncy of the Property as a principal residence. II this Seow iy Instrument 18 on a kaschokd, Borrower
shall cumply with all the provisions of the jease. 1€ Borrower acyires fee title 1o the Property, the leaschold and the fee title shalt
not merge unless Lender agrees to the imerger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaus and agreements comained in
this Security Instrument, or there is a legul proceeding that may signiticaniy affect Lender's righis in the Property (such prL e
procecding in bunkruptey, probate, for condemuation or forfeiture or W enforce laws ot regutations), then wender may do and pa ‘3
for whutcver is necessary ) protect Lhe value of the Property and Lender's nighis in the Property, Lendcr’s aclions may includg -
paying any sums sccurcd by a licn which has priority over this Sceurity Instrument, appearing in cow!. psying reasonab -~
aoeneys’ fees and enicring on e Property to make cepairs. Although Lender may take sction under this pac=graph 7, Lend
docs not have to do s0. i'Q

Any amounis disbursed by Lender under tuig pacagraph 7 shati become additional debt of Borrower secured by this Socuri!)}-_;
Instrument. Unless Borrower and Lender agree t other terms of payment, these amounts shali bear interest from the date o
disbursement at the Note raee ad shall be payable, with intesest, upon nouce from Leader 1o Borrawer requesting payment.

8. Mortgage Lusurance. If Londer requued mortgage insurance os a condition of making tho loan secured by this Socurity
Instruiaent, Borrower shall pay the premivms required 0 mainiain the morigage insurance in effecy I, for any reason, the
mortgage insurance coverage required by Lender Lapses or ceases w be in effect, Borrower shall pay the premiums required 1o
obtain coveruge substantially equivaient to the morigage insurance previously in effect, ut a cost substantially cquivaient o the
cost to Borrower uf the mortgage insurance previously in clfect, from an aliernaie mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum ecqual W
one-twelfth of the yeilrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffoct. Lender will accept, use and reuin these payments as a logs reserve in licu of morigage insurance. Loss reserve
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16. Borrower's Copy.  Borrawer shall be given one conformod copy of the Note and of this Security Inssument,

17, Transfur of the Property or & Beneficigi Interest in Borrower. 1 ail or any pan of the Praperty or any interest in it is
sald or vansferred €or if a beneficial inerest in Burrower is sold or transferred and Borrower is not & natural person) withoul
Lender's prior writlen consent, Lender may, at its option, require immiediaie payment in full of all suins securcd by this Security
fnstrument. However, this opon shall not be exercised by Lender if exercise i3 prohibited by foderal law ay of ch daic of this
Sccurity Inslrwinent,

1f Lender excrelses this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide a period of not less
than 30 days from the dave the notice is delivercd ur mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fuils w pay these suins prior o the capiration of this period, Lender may invoke any remedics perritted
by this Sceurity Instrument without fuether notice or demand on Bosrower.

18. Borrower’s Right to Reinstate,  1f Borrower meets cerain conditions, Borrower shall have the right o have
enforcement of this Securily Instrumcnt discontinued at any tme prior 10 the earlier of: (a) 5 days (or such othier period ay
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of safs contained in lhis‘Securizr
Instrumicnt; or (b) entry of a judgment eaforcing this Security {nstrument. Those conditians are that Borrower: (a) pays Lender al
sums which then would be due under this Security fnstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cavenants or agreements; (¢) pays alt expenses incurred in enforcing this Secunity Insteument, including, but
not limited 10, reasonable auoreys® fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contmye wnchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fulty <itective as if no acceleration had occurred, However, this right to reinstale shall not apply in the case of
acceleration vnder paragrapn a7,

19. Sale of Nute; Chaageof Loan Servicer.  The Notz or a panial interest in the Note (together with this Security
{nstrument) may be sold onc prinese times without prior notice to Borrower. A sale may result in a chaage in the entity (known
as the "Loan Scrvicer™) that collects raonthly payments due under the Nate and this Security Instrument. There also may be one or
more changes of tie Luan Servicer wirsiated o a sale of the Note, If theee is a change of the Loan Servicer, Bormower will be
given written notice of the change in accordance with paragraph 14 ubove and applicable law. The notice will siaie the name and
ackdress of e new Loan Servicer and e wdiess W which payments should be made, The notice will alse contain any other
information required by applicable law.,

20, Hazurdous Substanves. Borrower shidl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borieees shald not do, nor allow anyone clse o do, anything affecting the Propenty
that is in violation of any Environmental Law, The greseding two seatences shall not apply 1 the presence, use, or storage on the
Praperty of small quantitics of Hazardous Substances thot are gencrally recagnized o be appropriate o normal residential uses
and w maintenance ol the Property, ‘

Borrower shall prompuy give Lender writien notice of any investigation, claim, demand, Jawsuit or other action hy any
governmental or regulatory agency or privale pasty involving e Traperty and any Hazardous Substanice or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or w.nolficd by any governmenial or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remediad actiens in accordance with Environmental Law,

As used in this paragraph 20, "Haardous Substances” arc those substinres defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, ‘uier flammable or loxic petroleum products, tic
pesticides and herbicides, voluiile solvents, materials camtaining asbestos or formialdehvde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federat laws and laws of the juristicuon where the Propenty is located that relate
to health, safely or cnvicomnental peotection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as 1o llows; r Y

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Burrower's breach
any covenant or agreement i this Security Instrument (but mot prior to acceleration andir paragraph 17 uu}ﬂ
applicable law provides otherwise), The notice shall specify: (3) the default; (b) the action requies ¢ cure the default;(€).
a date, not dess than 30 days from the date the nutice is given to Borrower, by which the defauli muat be cured; and (v.\Y)
that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums securs
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shak further inforkr~
Borrower of the right to reinstate after nceeleration und the right to assert in the foreclosure proceeding the non-existence
of a default vr any vther defense of Borrower to acceleration and fareclosure. If the default is not cured on or befare the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled fo collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but aot
limited to, reasonabie attorneys’ fees and casts of title evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Sceurity [nstrument
without charpe to Borrower, Borrower shall pay any recordiation osts,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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