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MORTGAGE

THIS MORTCCLE 2 Security Instrument’’) is given on
19 .. 93 The mongagor s Jean E. Peterden, a unmarrded DOKEOD.......ooioiiiiniiciiiin,

{**Borrower’’). This Security Instrument is given to

... GHADUNAL SAVINGS BANK, F§/ » which is organized and existing
under the laws of .. the United Siates of America , und whose address is
(*'Lender”” )

... 704 Wes! Main Stree). - Weat Dundag, tdrole. 60138
Borrower owes Lender the principal sum of - F1fty. Thousand. and. Q0/100rr=rreenrmmerynmesrmneesn,
meDoflurs (11.5. § . 50,000,00......). This debt is evidenced hy Borrower's note

dated the same date as this Security Instrument'(*'!dote"’), which prowdcr. for monthly payments, with the full debt, if not

paid earlier, due and payable on ... September .}, 2023, ... . This Security Instrument
secyres 1o Lender: (3) the repayment of the debt eviginced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums; with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Boriower's covenants and agreements under this Security (nstrument
and the Note. For this purpose, Borrower does hereby mortgage /gzant and convey to Lender the following described prop-
erty located in County, Hlinais:
Unit 8-B~i-2 in Hearthwood?arma Condominium, Phace l, as delineated on the Survey of
certain lots in Hearthwood Farms Subdivision, Unit !.-being a planned unit development
in the Southeast Quarter of Section 3%, Township 41 Nrrth, Range 9 East of the Third
Principal Meridian, in Cook County, Illinois, which is.atcached as Exhibit "B" to the
Declaration of Condominium made by U.§. Home Corp., & colprration of Delaware, recorded
in the Office of the Recorder of Deeds of Cook County, Illinris, as Document # 26083807,
as amended from time to time, together with & percentage of the common elements appurte-
nant to sald unit as set forth in sald Declaration, as amended from time to time, which
percentage shall automatically change in accordance with amended Ueclarations as same
are filed of record pursuant to sald Declaration, together with additivial common elements
a amended Declaration as filed of record, in percentages set forth 1n'eyzh amended
Declarations, which percentages shall automaically be deemed to be conveyed effctive on the re-
which has the address of .. 360. Newport.- Lane . Hartlett'

s o ey A #06 - )§-~ ‘/au 0725-/07/

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanty lor natienai use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumient covering real propeny.

ILLINOES —Swpie Famsty—Fannie Mae/Fradgle Mac UNIFORM INSTRUMENT Form 34 W0 (page / of 6 pages)

Produot #4713 1991 SAF Syslems & Forma, Inc
Chicago. L « 1:800-323-3000

cording of such amended Declaration.
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All insurance policies and renewals shall be acceptable to Lender and shall include # standard mongage clause. Lender
shull have the right to hold the policics and renewals. If Lender requires, Borrower shall promprly give to Lender all receipts
of paid premiumny and rencwal notices In the event of loss, Burrower shall give prompt notice to the insurance carrier am
Lender. Lender may make proof of loss if not made proeiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dsmaged, if the restoration or repir is economically feasible and Lender’s security is not lessened. If the
restoration of fepair is not economically feasible vr Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Propenty, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered 1o
seitle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
OF 1o pay sums secured by this Security Instrument, whether or not then duc. The 30-duy period will begin when the notice
is given.
Unless Leader and Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend
or postpone the ous date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2 [ the Property is ucquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage {0 the 2rrpenty priof 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatel; pr.or 1o the acquisition.

6. CGccupancy, Prezcrvation, Muintenance and Protectlon of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall’oczuoy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securin’ Yastrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ixcupancy, unless Lender atherwise agrees in writing, which conseat shall not be
unreasonably withkeld, or unless extenuaring circumstances exist which are beyand Borrower's control. Borrower shall no
destroy, damage or impair the Property, alloy tie Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proce~ding. whether civii or criminal, is begun that in Lender’s good faith judgment
could result in forfeire of the Property or othervis. materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defarit 2nel reinstate, as provided in paragraph 18, by causing the uction or
proceeding to be dismissed with a rufing that, in Lende:'s good faith determination, precludes forfeiture of the Borrower's
intctest in the Property or other matceizl impairment of the ligh created by this Security Instrument or Lender’s security
interest. Borrower shal) also be in defuult if Borrower, during the loan application process, gave materially false or inaccurate
infermation or statements to Lender (or fuiled to provide Lendsr with any material information} in connection with the losn
evidenced oy the Note, including, but not limiled to, representations concerning Borrower's occupancy of the Property as
a prancipal residence. I( this Security Instrument is on a leaschold. Beerowsr shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property, the [casehold and the fce "itle shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower liils to nerform the covenants und agreements
contained in this Security [nstrument, or there is 4 legal proceeding that may sigminicantty affect Lender's rights in the Propenty
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o ¢niuree laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lender <righis in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secur.ly Instrument, appearing in coun,
paying teasonable attorneys' fees and entering on the Property to make repairs. Although lender may take action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or BurrGwer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shuil bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Sorrower requesting
payment.
8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffeci. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums
tequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantialty equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly mortgage msurance premium being paid by Borrower when the insurance coverage
lapsed ar ceased 1o be in effect. Lender will accept, usc and retain these payments as a loss reserve in fieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and fur the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shuil pay the preriums required fo maintain mortgage insurance in effect, or W provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 14 WM (page J of & puges)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaiion or ather taking of any part of the Property, or for convevance in lieu of condemnation, are hereby aasigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess puid 10 Borrower. In the event of a partial taking of the Property in which the
fuir market vafue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately before the wking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair mecket value of the Propeny immediately before the taking is less than the amount of the sums secured ini-
mediately befeie the taking. unless Borrower and Lender otheswise agree in wriling or unless applicable law otherwise pro-
vides, the proceed: shni] be applied 1o the sums secured by this Security [nstrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or sett’d a caim for damages, Borrower fails to respond to Lender within 30 days after the dste the notice
is given, Lender is authorited to collect and apply the proceeds, at its option, either to restoratior: or repair of the Property
or 1o the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender um! Bortower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponie the due date of the monthl; payments referred o in paragraphs | and 2 or change the amount of such psyments.

11. Borrower Not Releasea: #oobeurance By Lender Not & Walver. Extension of the time for payment or
modification of amonization of the sums secsied by this Security lontrument granted by Lender (o any successor i inferest
of Borrowes shall aot eperale 1o release the lability of the origieal Borsower or Borrower's successors in anlerest, Lender
shall not be required (o commence proceeding: avainst any successor in inferest ar refuse to catend 1ime for payment or
otherwise modify amortization of the sums secured Oy this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inferest. Any furbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of ary right or remesy.

12. Successors and Assigns Bound: Joint and Suvers! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors knd assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joun2 and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is co-signing this Secuitv instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instramem; (b) is not personaliy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Iistrumrent or the Noie withoul that Borrower’s
consent,
13. Loan Charges. If the loan sccured by this Security Instrument is suniccito a law which sets maximum loan
charges, and thar law js finally interpreted s that the interest or ather loan charges coileni=d of 1o be collected in connection
with the loan exceed the permitted Jimits, then: () any such loan churge shall be reduced by lic amount necessary to reduce
the charge 1o the permitted limit; and (b} any sums already collected from Borrower which.<xceeded permitted limits will
be refunded to Borrower. Lender may choose 2o make this refund by reducing the principai owed < nder the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paniizs prepayment without
any prepayment charge under the Naote.

14, Notices. Any notive to Borrower provided for in this Security Instrument shall be given oy delivering it or
by mailing it by first class mail unless applicable law requires use of another methad. The notice shall b Cirected 1o the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated harein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security {nstrument or the Note which
can he given effect without the confiicting provision. Te this end the provisions of this Security {nstrument gnd the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sofd or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

form 3814 M (page 4 of 6 puyrs)
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