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AFTER RECORDING MAIL TO:

AMCORE MORTGAGE, INC.
1021 NORTH MULFORD RD.
ROCKFORD, ILLINOIS 81107

616202

[Space Above This Line For Aecording Dataf.

MORTGAGE

12, 1993 . The mongagor Is

THIS MORTGAGE (“Security instrumant”) Is givennon Ju ly

RICHARD STANGREC!AK and JANET STANGRECIAK, HUSBAND AND WIFE
(Borrower”j.
This Security Instrument ls givento AMCORE MORTGAGE., [IKC..
which is arganized and existing underthe laws of KEVYADA , and whose address is
("lLender”).

P.0. BOX 1687, ROCKFORD. IL 61110-0187
Borrower owes Lender tre principal sum of Ona Hundred Seventy Six Thousand Dollars and no/le0
Dollars (U.S.$176,000.0¢0 ). This dabtis
avidenced by Borrower's wole dated the same date as this Security Instrument ("Note™}, which providas for monthly
yments, with the full debt, it w2t pald earlier, due and payableon August 1. 208273 . This Securlty
evidenced by the Note, with interest, and all renewals,

nstrument secures to Lender:’(a) the repayment of the de
extensians and modifications of tha NMate; (b} the payment of afl other sums, with interest, advanced under paragraph 7

1o protact the security of this Securtty Instrument: and (c) the performance of Borrower’s covenants and agresments
or this Securlty Instrumant and the ' Nibte, For this purpose, Borrower does hereby mortgage. gram and convey to

und
Lander the following dascribed propeit; [~cated In €0 0x

$31.30

County, Hlinois:
LT 27 1K GAQLFHURST BEING ALRESUBODIVISLION OF LOT 3 IN QOWNER'S SUBDIVISION OF
SECTION 13, TOWHSHIP a4t NORTH,” “aANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCOROENG TO THE PLAT OF SALID GOVFHMURSI, WEGISTERED IN THE OFFICE 0OF THE
ReGlSTRAR OF T ITLES OF COOK COQUNTY, JLLINODIS, OF DECEMBER 3, 1958, AS
DOCUMENT HUMBER 1832676, [N CROK CLIATY, JLLINOILS
Pi va \‘2 .‘)
. DEPT-11 RECORD T = 1
» T#7777 TRAN 4284.08/05/93 1313110
R IS F P9I -5168202
. COOK COUNTY RECORDER e
which has the address of 913 SOUTH ALBEAT . MT. PROSPECT ,
[Street) [City]
flinols 600568 {"Properny Address”);
(2p Code|

TOGETHER WITH all the Improvements now or hereafter erected an tho property, ai«d 8'-aagements,
gppurtenances, and fixtures now or hereaftar a part of the propeny. All replacements and a/{diti>ns shail also be
caverad by this Securitty Instrument. Al of the foregoing Is referred to in this Security Instrurraric 7 the *Propeny.”

BORROWER COVENANTS that Borrower I8 lawfulty seised of the estate heraby conveyed &« oas the right to
mortgage. grant and convey the Property and that the Property is unencumberad, except tor encu nb ances ot record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, r.uLject to any

encumbrances of record.
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9. Inspection. Lender or its agent may make reasanable entrige upon and apertions of the Property. Lender shall
give Borrower notlce at the time of or prior to an inapection speciying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condamnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a Iotal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether cr not then due. with any excess paid to Borrower. in the avent of a pantiai taking of the Praperty In
which the fair market value of the Property immediately before the taking is aqual to or greater than tha amount of the
sums secured by thls Security Instrument immedtataly before the taking, unless Borrower and Laender otherwisa agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Propsrty immediately before the 1aking. Any bzalance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property Immaediately before the taking is less than the
amount of the surns sacured immediately before the taking, unless Borrower and Lender otherwise agree in wrlting or
unless applicable law otherwise provides, the proceeds shall be applied to the sums securad by this Security
Instrument whether ar not the sums are then due.

)t the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond 1o Lendar within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums securad by this Security Instrument, whether or not then due.

Unless Lenaer aivl Borrower otherwlse agree in writing, any application of proceeds to principal shati not extend or
postpone the due dite af the monthly payments referred to in paragraphs 1 and 2 or change the amount of such |

payments.

11. Borrower Not Pl 1sed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modfification of amortization o the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall nut. urorate to release the liability of the original Borrower or Borrower's SUccessors in
interest. Lender shall not be requiired 1o commence proceedings against any successor [n interest or refuse to extend
tme for payment or otherwise n:o/ify amortization of the sums secured by this Sacurlty instrument by reasori of any
demand made by the original BGrrower or Borrower's successors In Interest, Any forbearance by Lesndaer in exerclsing
any right or remedy shall not be a wa'ver of or preclude the exercise of any right or remedy.

12. Succesaors and Assigns Bourd; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Securlty instrument shall bind and bene it lhe successors and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower's covanants and agreements shall be jaint and several. Any Borrower who
co-skans this Security Instrument but does not axe cute the Nole: (&) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's imai rai in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by Vs Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, farbear or ma e any accommodalions with regard to the terms of this Securlty
Instrument or the Nolte without thal Borrower's consent.

13. Loan Charges. |f tha loan secured by this Secui ity Insirument is subject to a law which sets maximum (oan
charges. and that law Is finally interpreted so Lhat the interes’. o) other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&} '@1y such loan charge shali be reduced by the amount
necessary to rexiuce the charge to the permitted limit; and (b) £o;, pums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may :hoose to makae this refund by reducing the
principal owed under the Note or by making a direct payment to Berrovrer. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charye 1-:der the Nate.

14, Notices. Any notice to Borrower provided for in this Security inatrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another niethori. The notice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lenrer-Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lendir cesignates by notice to Borrower. Any
notice provided for in this Security instrument shall be deerned to have been giver. 1o dorrower or Lerndear when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedural law and the law of the
wrisdictlon in which the Property is located. In the event that any provision or clause of i%ds Sacurity instrumerst or the

ote conflicts with applicable taw, such contflict shall not affect other provisions of this Sect rity instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this SeCyity Instrument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Grcurity Instrument.

17. Tranafer of the Property or a Beneticial interest In Borrowsr. | all or any part of the Prope ay or any
interest in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrcwer is not a
natural person) without Lendar's prior written consent, Lender may, at its option, require Immediate payment in full of all

syms

+02919E6
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NQF ICIA C Afio. 201
sacured by this Security Instrument. However, lEsoptlon sllall nol’ﬁ exel cisz ender if exercise ks prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrowar notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notlce ia delivered or maliled within which Borrower must pay all aums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any ramedies permitted by this Security Instrument without furiher notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other psriad
as applicable law may specify for reinstatemant) before sala of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowsr: {a) pays Lender all sums which then would be due under this Security Instrumem and the Nate as It no
accelaration had occurred. (b) cures any default of any other covenants or agreements; {c) pays all expenaes Incurred
In enforcing this Security Jnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes-such actlon
as Lender may reasonably require to assure that the {len of this Security instrument, Lender’s righits in the Property and
Barrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon ’
relnstaternent by Borrower, 1his Securfty instrument and the abligatlons secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17

1%, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loun Servicer?) that coliacts manthly payments due under the Note and this Security Instrument. There
also may be one'ormiore changes of the Loan Servicer unrelated to a sale of the Note. i there Is a change of the Loan
Servicer, Barrower wui be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state ttie name and address of the new Loan Servicer and the address to which payments should be -
made. The notica will wis~ vontain any other information required by applicable law.

20. Hazardous Subsiaricvs. Borrower shall nol cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances ori 7z In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting

£/ Sthe Property that Is in violation'of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
“Foppropriate to normal residentiai-uses and to malintenarice of the Property.

Borrower shall promptly give Lendler wiiten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency ¢ private party invofving the Property and any Hazardous Substance or

- Environmental Law of which Borrower has aZtua' knowledge. If Borrower learns, or I8 notified by any governmental or

tegulatory authority, that any removal or othar remadiation of any Hazardous Substance affecting the Praopenty Is

' necassary, Borrower shall prompily take all necessary remedial actlons in accordance with Environmental Law.

. -+ As used in this paragraph 20, “Hazardous Subistahcas” are those substances defined as toxic or hazardous

substances by Environmental Law and the following s.«bstances: gasoline, kerosense, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, v)latile soivents, materials containing asbestos or formaidehyde,
and radloactive materials. As used in this paragraph 20, “Fnvhpnmental Law™ means fedaral laws and laws of the
jurisdictlion where the Property is located that refate to he:lth, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtne’ rovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Qoirnwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume:it /J11t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall siweCily: (a) the default; (b} the action required to
cure the defautt; {c} & date, not jess than 30 days from the date tha r.0tice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on o vefors-the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, (oreclnsure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi-*o - einstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaull 7 any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date-spsc/iled in thae notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi*+ Instrument without further
demand and may forecloae this Security instrument by judicial proceeding. Lend or shall be entitled to collect ali
expensges Incurred in pursuing the romedies provided In this paragraph 21, including, dut not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymeant of all sums secured by this Security instrument, Lender sheli re'asse this Security
instrument without charge to Borrowe:. Borrowsr shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homastead exemption in the Property.
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