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FHA MORTGAGE
FHA CASH NO.
STATE OF ILLINOIS 1317237934-729
JULY 30TH ,1993

This M ¢ ("ecunily Instrumicent”) is given on
Ag g

The Mortgagor is
JAMES R. ANDERSON, MARRIED TO MARGARET ANDERSOM

+

whose addrogs is 1812 W. *27TH STREET, CALUMET PARK, IL 50643 N
{"Barrower”). This Security Instrument is given (o

, AMERICAN STATES MORTGAGE, INC. . s

which is organized and existing under the laws o1 ITLLINOIS » and whosc g

addressis 915 W, 175TH ST. SUITE 1-W, HOMEWOOD, IL 60430 o b

("Lender™). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND FOUR HUNDRED FIFTY (ANU NO/100

Dollars (U.S. 5 88,450.00 ).
This debt is evidenced by Berrower's note dated the same dale as this Scourity Insuument {"Noic"), which provides for
mogthly payments, with the (ull debt, if not paid carlier, duc and payabic on AUGUST 1ST ,202% .
This Security Instrament secures to Lender: (#) the repayment of the debt evioenced by the Note, with interest, and’n sl
renewals, extensions and modifications; (b) the payment of all other sums, wit'e interest, advanced under paragraph 6 73
protect the security of this Security Instrument; and (¢) the performance of Bormovies's covenants snd agreesncnis ynder is
Sccurity Insgrument and the Note. For this purpose, Borruwer does hereby mortgags. grant and convey 10 Lender thd

following described property located in COOK County, lllinois: ~
THF SOUTH 1/3 OF 1LOT 14 IN BLOCK 3 IN HILLTARD AND DORBINS FTRST I
ADDITION TO WASHINGTON HEIGHTS SUBDIVISION IN THE EAST 1/2 Or THE
NORTHEAST 1/4 OF SECTION 7, AND THE NORTHWEST 1/4 QF SECTION 8,
TOWNSHIP 37 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TILLINOIS

#25-08~104-027

which has the address of 9728 SQUTH LOQGMIS, CHICAGO
[Streed) [cnyl
Minois €0643 ("Property Adidress”);
{Zip Code]

TOGETHER WITH all the improvemens now or hercafier erccted on the property, and all- easemesnits, righis,
appuricnances, rents, royslties, mineral, oil and gas rights and profits, water righis and wock and ail fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrumont. AH of the

foreguing is referred 1o in this Security Instnument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hersby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is uncacumbered, cxcept for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clzims and demands, subject to any

cncunibrances of record,
201

d y Oraal Lakes Buninass Forms, Inc. B
{]/ {page ! of 4 poges) To Order Call: 1-800-530-2393 L) FAX 878-791-1131
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payments, which are referred to in Paragra[:h 2, or change the amount of such payments. Any cxccas proceeds over an
amount required w0 pay all outstanding indcbtedness under the Note and this Sccurity [nstrument shatl be paid to the entity
legally cntitled thereto.

#. VFeex,  Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.
{n) Default. Londer may, except as limited by regulations issucd by the Sccretary in the case of payment defaults,

requirc immediale payment in Tull of all sums sccured by this Sccurity Instrument if:
{i) Borrower defaulls by failing 1w pay in full any monthly payment required by this Security Instrument prior

or on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, o perform any other obligations conlained in this

Security Instrument.
Lender shall, if permined by appticable law and with the prior approval of

{b) Sale Without Credit Approval.
the Secretary, require immediate paymenil in full of al] the sums scoured by this Sccurily Instrument ir:

- (&) Al or part of the Property, or a heneficial interest in a trust owning all or pan of the Property, is sold or
otherwise oansferred (other than by devise or descent) by the Borrower, and
(ii) The Property is rot occupled by the purchaser or graniee as his or her principal residence, or the purchaser or
granice docg so occupy the Property but his or her credit has not been approved in accordance with the

requigements of the Secreiary. .
Il circumstances occur that would permit Lender to require immediate payment in full, but

(c) No Waiver.
L cader does not require such paymenis, Lender does not waive ils rights with respect to subsequent events.

(d) Reg-lations of HUD Secretary.  In many circumsiances fegufations issued by the Sccrctary will limil
Lende. s ¢ ghts, in the case of payment defaulty, to require immediate payment in full and foreclose il nol paid. This
Security Ipsirument docs not authorize acceleration of foreclosure if not permitied by regulations of the Scvrelary.

(€) Mort ap-Not Insured. Borrower agrees that should ihis Sceurity [ustrument and the nole secured thereby not

be cligible for insurance under the National Housing Act within - 90 DAYS from the
daic hercof, 14éndor may, ot its option and notwithstanding anything in Paragraph 9, require immedialc payment in
full of all sums sauvred by this Security Instrument. A writien statement of any authorized agent of the Scerciary
datcd vubsequent w1 970 NINETY) DAYS from the date hereof, declining o insure this Security

Instrument and the noté scurcd thereby, shali be deamed conclusive prool of such incligibility. Nolwlthsunding the
foregoing, this option.ciay not be cxcrcised by Lender when the unavailability of insurance is solely due W

y Lendets’s failure to remit a monyage insurance preatiam (o the Secrery,

10. Reinstatement.  Borrower 527 a right 1o be reinstated if Lender has required immediate payment in full becguse
Borrower's failurc to pay an amount uc under the Nowe or this Sceurity Instrument. This right upplics cven after
T reinstate the Seccurity Inswument, Borrower shall tender in a lump sum all
¥ -amounts required 10 bring Borrower's accouat-current including, {o the exient they are obligations of Borrower undier this

?Security Instrument, foreclosure cosls and reaiorable and customary allomeys® fees and expenses properly associnsted with

l_ﬁc forcciosure proceeding. Upon rcinsutement by Bostower, this Security Instrument and the obligations thal it secures
shall renain in cffect as if Lender had nol requircs iomediate payment in full. However, Lender is aot required 10 permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure procecdings within two ycars
immediatcly preceding the commencement of a current froreclosure proceeding, (i) relnstatement will prectade foreclosure
on different grounds in the future, or (iii) reinstatement v:ill adverscly affect the priority of the lien created by this Security

Ipstrumcnt.

11. Borrower Not Released; Forbearance by Eender Nota Waiver, Extension of the tme of payment or
modification of amortization of the sums sccured by this Sccurily Justrument gramied hy Lender 10 any successor in interest
of Borrower shall not operate o release the liability of the origiael Borrower or Borrower's successor in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse o extend time for payment or
atherwisc modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearancoy Lender in exercising any right or remedy shall

not be a waiver of or preclude the cxcercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers: Thc covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lenacrand Borrawer, subject Wr the provisions of

Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Aoy Borrower who co-signs this Security
instrument b does not excculo the Nole: €a) is co-signing tis Security Instumeni 0Giyin morngage, grant and convey tha
Borrower’s intercst in the Property umder the lerms of this Sccurity instrument; (b) io 2ol personally oblignicd 10 pay Lhe
sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any otlicr Borrowsr may agree to cxtend, modify,
forbear or makc any accommodations with regard to the terms of this Sceurity Instrument or the Note without that

= of
+, foreclosure procecdings arc insututed,

Borrower's consent.
13. Notices.  Any nolice to Borrower provided for in this Sccurity Instrument shall be giver by delivering it or by
mailing it by Tirst class mail unless applicable law requires use of another method. The poes” slall be direcied w the

Propeny Address or any other address Borrower designates by natice 1o Lender. Any notice 1o er.des shall be given by
first class mail o Lender's ackdress staied herein or any address Lender designates by notice 1o” Porrower, Any notice
provided for in this Security Insrument shall be deemed o have been given o Barrower or Lender witen given a3 provided

in this paragraph.
14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law an:d the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Noie
rovisions of this Sccurity Instrument or the Nole which

conflicts with ticable law, such conflict shall not aifect other |.£
can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrumeni und the Note are

declared 10 be severable.
15, Borrower's Copy.  Borrower shall be given one conformad copy of this Sceurity Instrument.
Borrower unconditionally assigns and transfers to Lendcr all the rents and tevenucs of the

16. Asdignment of Rents.
Property. Borrower authorizes Lender or Lender’s agents io colfect the rents and revenues and hereby directs cach tenant of

tie Properly 10 pay the rents to Lender or Lender’s agents. However, prior to Lender’s natice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument. Borrower shall collect and receive all rents and revenses of
the Property as wrusice for the benefit of Lender and Borrower. This assignment of renis constituies an absoluto assignment
and not an assignment for addilional sccurity only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Burrower shall be held by Bosrower as trusiee for
benefit of Lender only, 1o be applicd 10 the sums secured by the Sccurity Instrument; (b) Lender shall be enlitled to collect
and reecive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender

or Lender's agemt on Lender’s written demand to the tenant, .

Borrower has not cxecuiod any prior assignmenm of the rents and has not and will not perform any act that would
prevent Leader from exorcising its nghis under this Paragraph 16.

der shall not be required 1o enter upon, take control of or maintin the Property before or afier giving notice of

breach ¢ Borrower. However, Lender or a judicially appoinied receiver may do sa at any time there is & breach. Any

application of rents shalt not cure or waive any defauls or invalidale any other right or remedy of Lender. This assignment

of renz of the Property shall terminaie when the debt secured by the Security Instrurnent is paldy in fail, Coe

Grest Lakey Businese Forma. inc. Il
(page 3 of 4 pages) To Order G 1-800-530-9393 [ FAX 616-7¢1-1131
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
, and is incorporated ino and shall be deemed 10 amend and supploment

JULY , 1993
the Morngage, Deed of Trust or Sccurity Decd ("Sccurity Instrument”) of the same date given by the undersigned

("Borrower”) Wy secure Borrower's Nete {"Note™) 10
AMERICAN STATES MORTGAGE, 1INC.

{thc "Lender”) of the same date and covering the propenty described in the Sccority Instrument and located ar:

9728 SOQI'fK LOOMIS, CHICAGO, IL 60643
{Property Address)

CHE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEVNEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMo THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ii: aduition o the covenants and agreements made in the Sccurity Instrument, Borrower
and f.ender further covenant and agree as "ollows:

INTEREST RATE AND MONTHLY PAY JL:NT CHANGES

(A) Change Date
The interest rate may change on the first day of OCTOBER, 1994 , and that day of each succeeding year.
"Change Date” means each date on which the interest rat/. could change.

{B) The Index
Beginning with the first Change Dale, the interest raic will b bised on an Index. "Index” means the weekly average yield

on United States Treasury Sccuritics adjusted to a consiant mailrity of one year, as made available by the Federal Reserve
Board. "Currcnt Index™ means the most recent Index figure availazie 30 d2vs before the Change Datc. If the Index (as deftied
above) is no longer available, Lender will use as a new Index any ind:x prescribed by the Secretary. As used in this Riker,
“Secretary” means the Sccretary of Housing and Urban Development or ki £¢ her designee. Lender will give Borrower n%

of the new Index, oo
9361759¢ -

TWO perceniage

points ( 2.0000 %)io the current Index and rounding the sutn (o the nearest one-cighth.of 07c percentage point (0.125%).
Subject 1o the limits stated in Paragraph (D) of this Rider, this rounded amount will be the/new interest rate until the next

Change Date.

(C) Calculation of Interest Rate Changes
Before cach Change Daue, Lender will calculate a new interest rate by adding a iargin of

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date,

Tha interest rate will never be more than five percentage peoints (5.0%) higher or lower than the initial intercst rate.

(E) Calkcuvlation of Payment Change
If the interest rate changzs on a Change Daie, Lender will calculaie the amount of mentkly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new inlerest raic
through substantially equal payments. In making such calculation, Lender will use the unpaid principal batance which would
be owed on the Change Datc if there had been no default in payment on the Note, reduced by the amount of any prepayments
10 principal. The result of this calculation will be the amount of the new inonthly payment of principal and intcrest.

{F) Notice of Changes
Lender will give notice w0 Borrower of any change in the interest rate and morthly payment asmount. The notice must be

given at least 25 days before the new monthly payment amount is due, and maust sct forth (i) the date of the notice, (i) the

Change Date, (iii}, the old interest rate, (iv) the new interest rage, (v) the new monthly payment amount, (vi) the Current Index

and the date it was published, (vii) the method of calculating the change in monthly payment gmount, and (viii) any other
information which may be required by law from time o time.

20
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