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{ipase Aheve This Line Per Rec . rding Data)
MORTGAGE
THIS MORTGAGE ("Sscurty inatrumant”) le givenon July 7, 1993 . The mortgagor is
JOHM L. ANDERSON and XINBERALY N, ANDERSON, HIS W{iE
H3GLY U drsorower).

FUNDING COR“QCRATION,

This Security Inetrument le glvento MIDVEST
AN TLLINOIS UORPORATICN
which ls argenizen =« axdsting under tha lawa of LLLINO (S . and whose addross ls
1020 31t Street, Yuite 300, Oowners Brov-. JL BOS1S {Lender”).
Borrower owes Londe. e principal sumol Ninety Five Thausand Dollars and no/100
bollars (U.S.$95.000.00 ) This dabt s
svidencad %Bmm 4 Dte datad the same date as (hls Security inatrument (‘No{a'} which provides lor monthly
h the full debl, ¥ ot paid sarlier, due and p:Lnbl-on Auguet ), 2023 . This Security
- secUres to Lendes .a *he repa ot the dabt svidonc od by tha Note, with interest, ‘and ali renawals,
ang modificatione Jv; Noie; (D) thu payment of all oth.r sums, with interest, advancad under paragraph 7
the sscurity of this Be 2%y Instrument; and (c) the perfonnance of Borrowor's covanants andd agresments
under this Security inatrumom and the 'ots. For this purpose, Borrower doas hereby mortgage, grani and convey to

to
propartvic ated it CO0K

(T Lenderthe
i County, ilinole:
LOT 3 [H THE FLAT OF RE! Y15 0N OF THE WIS]
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which has the address of 151338 s, A,
Winols B8Cess {"Property Addrgas®);
{Dp Codej

TOGETHER WITH sk the h\prmm now or hevoafier srectoed on the property, a0 d all easements,
appurtenences, and fhdures now or hareatter a part of the proparty. all replacoments and ardithwns shalf alsc be
covered by this Security Instrument. All of the foregoing ia referr 10 in this Security instrur e o~ the "Property.”

BORHOWER COVENANTS that Barrower le iawluux selasd of th-: sutate hereby convoz:d ard as the right to
mortgege, grant snd convey the Property and that the Property la uencumbaered, exc ancurovancos of record,
wiTants anc will delend generally the titie 10 the Propsrty nunmuﬂldo(mnlndd«mnds, & uvlect to any

Borrower
sncumbrances of record.
FORM 3014 $/90
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. All Insurance policies and renswila shall be acceptable 10 Lend: -« and shall include a standard mortgage clause.
Lender shal have the right 1o hold tha policies and renewals. if Lenu v requires, Borrower shali promptly give to Lender
all receipta of pald premiumas and rerewal notices. In the event of Io-.3, Borrower shall give prompt notice to the
inrurance carriar and Lender. Lender may make proof of loss W not --ade prompily by Borrower.

Unleas Lender and Borrower otherwiso agree in writing, insuran:e proceads shall ba applied to rastoration or ropair
of the Proparty damaged, ¥ the restomtion or repakr is economicaliy 'vasible and Lender's security is nat lessoned. It the
restoration or repalkr is not acchomicilly feasible or Lender’a securlty would be lessenad, the Insurance proceads ahall
be appiied to the sums secured by thia Security instrumen, whetho' or not then due, with any excess paid to Borrower.
i Borrowsr abandons the Pr , &f does not answor within 30 du vs & notice from Londer that the Inaurance carrier
has offered to setiis a claim, then Lender may collect the Insurance . roceeds. Lender may uge the procends to repalr
or restore the Pyoperty or 10 pay sums ascursd by thia Sacurity Insirument, whathar or not thon due. The 30-day period
wihl begin when the notice is givon.

Unieas Lender and Borrower otharwise agree In writing, any ap; «ication of proceods to principal shall not extend or
postpons the due date of the monthly 'Enlyments referred to pnmwnghs 1 and 2 or change the amount of the
payments. I under paragraph 21 the Proparty is acquired by Landa . Borrower's right to any Insurance policles and

requiting from to the Proparty prior to the acquisiton shall paas to Lender 1o the exient of the sums

prooseds ing
secured by this Securlty Instrumont inimedlately prior to the acqulsit:on.

8. Occupanr ', Freservation, Maintenance and Protection of ihe Property; Borrower's Loan Application;
Lessehoids. Borrowr> shall occupy, estublish, and use the Proporty as Botrowor'a principal reskdence within aixty days
after the sxacution ¢« 1¥23 Security Instrument and shall continue to «.coupy the Property as Bormowor's principal
residenca for at least (wv, vear sftor the date of occupancy, unloss La+ndor otherwies agreas In wrting, which consent
shall nat be unreasonaty:, withhald, or uniess extenuating circumatances oxist which are beyonkt Borrower's control.
Borrower shall not daatcoy, ~amage or Impair the Property, aliow the Property to detoriorate, or commit wasto on tho
Froperty. Borrower shail be In dofault if eny forfolture action or proc: ading, whether civit or criminal, Is bogun that in
Lender's falth judgrment Lo result In forfoliure of the Propen vy or otherwlse materielly impalr the llen created by
this Security instrument or Lend or’a necurity Interest. Borrower may ure such a default and roinstate, as providod in
paragraph 18, by causing the act'un or proceeding to be diamissod with a ruling that, In Londor's good fatth
dotermination, preciudes forfelture of ‘ne Barrowor’s Intorest In the Froporty or other material impairmont of the llen
creatad by this Security inetrument or LarCor's security iInterest. Bo: rower shall also be In default # Borrowor, during the
loan application proceas, gave materialiy fals~-or inaccurate Informetion or statemants to Lender (or failled to provkie
Lender with any material information) i cor nec ion with the loan ev«ienced by the Note, including, but not limited to,
repreasntationa concerning Borrower's occunear2y ol the Proporty o5 a principal residence, if this Sacurity Instrument is
on a leasshold, Borrower comply with ali (he provisions of the luase. it Borrower acquires fee title 1o the Property,
the leasehold and the fee tile shall NOt merge untt 63 Lender agreus !0 the merger in writing.

7. Protection of Lender's Righis in the Propec’;, . .7 Borower luila to perform the covanants and agreements
contalned in thias Security Inatrument, or thare ia a legul pr-ceeding 1hat may significantly alfect Londer's rights in the
Propenty (such as a procesading in bankruptcy, probata, {1 condemnation or forfellure or to enforce laws or
reguiations), then Lender may do and pay for whatever in msczssary la protect the value of the Property and Lendor's
rights in the Froperty. Lender's actions may include paying (ny sums sacured by a llen which has priority over this

Security Instr\.mwpwhq In court, paying reasonable atic neys' fees and sntoring on the Proponty 10 maka

repalrs. Although ar may take action under this paemagraph 7. Lsder dosa not have (¢ do so.

Any amounts diasbursed by Lendoer undar this paragraph 7 shall.:r.nme additional debt of Borrower securoed by
1his Security Inatrument. Unless Borrower and Lender agree 1o othe ‘wms of payment, these amaounts shall bear
Interest from the date of disbursement at the Note rate and shall be = able, Wwith iInterost, upon notice from Lendor to
Borrowsr raquesating payment.

8. Mortgage Insurancs. it Lander required mortgege insumnce as a cud¥.on of making the loan secured by this
Security Instrunent, Borrowsr shall pay the premiums required 1o maintain the /1o tgage Insurance In effect. If, for any
reason, thes mortgage insurmnce coverage required by Lender iapse:. or ceases 1o b4 b affect, Borrower shall pay the
prarmtiums recuired to obtain coverage substantiay squivatent to the mortgage insur<nce previously in offect, at a cost
substantially aquivalent to the cost to Barrower of the marigage insurance previously In effoct, from an altornate
morngage insurer approved by Lender, If substantially equivalent mwlgag: Ingurance cocrage la not available,

Borrower shall pay to Lender sach month a sum equal Lo ono-twelfth of t iy mortQuge ":xurance premium bolng
pak? by Borrowar when the insurance coverage lapsed or ceased Ic 00 In effect. Londer will accopt, use and retaln thaso
paymente as a loss reserve in lleu of mortgage insurance. Losa roaosve payments may no lonae Jw required, at the
option of Lender, ¥ mortgage insurance coverage (In the amount aiv) for the pesiods that Lendc rooulires) provkied by
an insurer approved by Lender again becomes available and is obteined. Borrower shall pay the piemiums raquired to
maintain mcrigage Insurance in effect, or to provide a loss reserve, il the requiremant for mortga je .nsurance ends o
In accordance &ny written agreement between Borrower and Linvder or applicable law. Ch
T
sy
I\‘;é
Co
)
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secured by this Security Instrurnent. However, this option shall not 1:+» exorcised by Lender ¥ exerclae is prohiblted by
fedaral law as of the date of this Security Instrument.

il Laricior axercises this option, Lender shall Borrower nolic -+ of acgeleration. The natice shall provide a perlod
of'not leas than 30 days rom the date the notice is detiversd or mab- J within which Borrower must pay ail sums secured
by this Security Inatrumont. f Borrower fails 1o pay those suma prior 10 the expiration of this period, Lender may Invoke
any remedles permitted by this Security inatrument without further rntice or demand on Borrower,

* 18. Borrower's Rigt 10 Reinatate. if Bomrower meats centaln ¢ .nditions, Borrower shall have the right to have
anforcement of this Security instrument discontinued at any time prr to the earller of; {(a) 5 days {or such other porlod
as appiicable law may speclly for reinstatement) before sale of the voporrz/ pursuant to any power of aate contained In
this Security Inatrument; or (bj entry of a judgmant enforcing this S« natrument. Those conxditions ara thut
Bofrower: (a) pays Lender all sums which then wouid be dua under 'his Securlty inatrument and the Note as H no
acceleration had occurred; (b} cures any delauit of any other covon.nts or agreements; (c} pays all expanses Incurred
In endorcing this Security instrument, including, but not imited te, re sonabie altomeys’ teos: and (d?"takoa such action
as Lender may reasonably require to assure that the llen of this Sac ity Instrtimant, Lender's rights In the Propernty and
Borrower's obligation to pay the sums secured by this Security Instr.iment shall continue unchanged. Upon
reinstatemont by Borrower, thia Security inatrument and the obligati .ns secured hereby shall remaln fully sifective as If
no nccelerstion had occurred. However, this right 1o reinstata shalt 1.4 apply In the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & perul Interost In the Nole (togather whh this Socu
Instrumatt) ma{bo 2old one or mora timaz without prlor notice to B rrower. A sale may result tn a change in the emtity
{known as the “Loan $ grvicer”) that colfects monthly payments due «nder the Nots and this Security Instrumont. Thero
also may be one or mre changes of the Loan Servicer unrelatod to 1 sale of the Note. if there is a change of tha Loan
Servicer, Borrower wdl s given writtan notice of the change in accordance with paragraph 14 above and appilcable law.
The notlce wii state the reme and address of the new Loan Servict: and the address to which paymaents ashould be
made. The notice will alz» contaln any other Information requirad b. applicable law.

20. Haxardous Substasc®s. Borrower shalt not causs or permi |he prosance, use, disposal, storago, or relcase of
any Hazardous Subsetances on <« iv the Propeny. Borrower shall not do, nor allow anyone else to do, anything atfocting
the Property that le in viclation of ar'y Environmantal Law. Tha praceJing two sontonces shall not apply to the prosence,
use, o storage on the P of 77all quantities of Hazardous Sul:stances that are generally recognizod lo be
appropriate to normal reskdential uses »::1 to maintenance of the Prperty.

Borrower shall promptly give o2 victtan notice of any invost -xg:llun. clalm, demand, lawsult or othor action by
any governmental or r:&uamry agency or pri-2te party lmfoMng the Proporty and any Hazardolas Substance or
Emnvironmaental Law of which Borrower has & Aua knowisdge. It Bornowaer learns, of s notifiod by any governmantal or
reguiatory authority, that any removal or otherze-~edlation of any Fuizardous Substance alfocting the Property is
necessary, Boirower shall prompily take all necisy ary remodial acti-:na in accordance with Environmontal Law.,

As used In this paragraph 20, "Hazardous Subs wes® are thos: substances defined as toxic or huzardous
substances by Environmaental Law and tha lollowing zdustances: gu:ioline, kerosene, athar tammable or toxlc
peirolaum products, toude pesticides and harbicides, volat)z-solvoni, matorials contalning asbestos or formaldehyde,
and radicactive materials. As used !n this paragraph 20, "E nvironma ial Law”™ means fodorad laws arkd laws of tho
jurisdiction where the Propesty Is localed that relate to heaith, Zately or anviranmontal protection,

NON-UNIFORM COVENANTS. Borrower and Lander furtiiz/ Zovunant and agree as lollows:

21. Acceleration; Rsmaedies, Lendar shall give notice to b aiwver prior to acceleraiion failowing Barrower's
bresach of any covenant or agreemeni in ihils Securlty Instrumaed o 1 not prior to acceleration under paragraph
17 unless applicable lnw provides otherwine). Tha notice shall sprci’y: (a) the default; (b} the action required to
cure the default; (c) a dates, not less than 30 days from the date \he '“Zce ls glven to Borrower, by which the
defaull must be cured; and (d) that failure to cure the defaull an or befors e date specified In the notice may
result in scceleration of the sums secured by this Securily Instrumen, (oreciyauwre by Judicial proceeding and
sale of the Ptoglony. The notice shall further Intorm Borrower of (he right o «ainstate after acceleration and the
right to assadt in the forsciosure pracesding the non-exisience ol a defaul (a v ny other dofense of Borrower to
acceleration and forecicsurs. If ths default Is not cured on or belore the date a7.ed’iled in tha notice, Lender at its
option may require immediate payment in full of all sums secured by this Sscurt. - instrument without further
demand and may forecioss this Security Instrument by judicial procasding. Land sr rall be antitied to colloct all
sxpensaes nourred in pursulng the remedies provided In this paragraph 21, Including, bt not limitsd to,
reazonable attornays' fees and costs of titie svidence.

22. Release. Upon payment of all sums secured by thia Security instrument, Lander sha.! re’a=2a tiie Securily
inatrument without charge to Borrower. Borrower shall pay any recurdation costs.

23. Walver of Homeetead. Borrower waives all right of homeatuad sxemption in the Property,
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