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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”} lagivenon Judly 30, 19893 . The mortgagor Is
WARILYN Y. AGATE, DIVORCED NOT SINCE REMARRIED

‘ ("Bomrower').
This instrument e givento MIDWEST FUNDIKG CORPORAYION,
AN FLLINQIS CORPORATION ,
which ls organica! 7.nd axleting under the lawa of 1LLINKDIS . and whoae address ls
1020 31at %t uet, Sutte 300, Downers Orove, [i¢ 80513 (‘Lender’),
Borrower owea Lend w \heprincipgl sum ol S1xty Thousand Dollars and no/1Q0

Doilars (L0.8.$60,000.00 ) This debt ia
avidenced by Barrowe’ « r.ote dated the same date as this Security Instrument ("Note”), which provides for monthiy
I:aymn:s.w h the full det ¢, b not pald sartier, due and p:n:ble on August L, 20212 . This Securlty
natrument sscures to Lenawr: (W the repa of the dabt evidanced by the Note, with interost, and all ronewals,
axtensions and modifications o tha Note; (b) the paymant of all other sums, with interoet, advanced under paragraph 7
10 protect the security of thia Sec.:7uy Instrument; and {c} the performance of Borrower’'s covenants and agreementa
under this Socurity instrument and th- Note. For this purpose, Borrowaer does hersby mongage, grant and convey to
Lnnd;yn‘:r frdlawing described prop iy catedin COO0K
County, lliinols:
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Tax .0, #:08-31-404-008-1020

which has tha address of 5138 TALBOTS LAME UNIT A FLX GROVE VILLAGE
litinoly 80007 {"Property »\cldrcl:')mI (el
{op Code)
TOGETHER WITH alt the improvemants now or heraafter erscted on the property, =.ad sl sasements,
appurtenances, and fxiures now or hareafier a part of the propomr. Al replacements and r.ddi'ons shal alsn be
covered by this Sacurity Inatrument. All of the feregaling le referred 10 In this Security Instrumer 2 s the "Property.”

HORROWER COVENANTS that Barrower is iawfullg selead of the estate hareby conveyed 2. has the right to
mongage. grant and convey the Praperty and that the Property ls unencumbered, except for enci . nt rances of record.
Botrower w-m;n and wit defend genersily the title (o the Property againat all claims and demano:, tubjoct to any
encumbrancees of record.
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¥, (napection. Lender or s may make reasonable snirles upon and Ina‘pections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection spacilying reasonabie causas for the Inspection.

10. Condemnation. The eeds of any award or claim for damages, direct or consequential, In connection with
any condemnation of other taking of any part of the Property, or for conveyance in lleu of condemnation, are heraby
assignad and shall be paid to Lander.

in the event of a fotal taking of the Property, the proceeds shall be applled to the sums secured by this Security

Ingtrument, whether or not then due, with any axcess pald to Borrowaer. In the event of a partial takln?wo! the Property lq:o
which the fair market value of the Property Immadiately before the taking is equal to or greater than tha amount of the
suma secured by this Security Instrument immadiately belore the taking, unless Borrower and Lender otherwlae agree e
writing, the sums secured by this Security instrument shall be reduced br’ the amount of the proceeds multiplied by thg™ ~
folb fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr mark
value of the Propernty Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial ‘\3
taking of the Property in which the fair market value of the Property immaediately befare the taking is less than the €.
amount of the suma securad immadiately before the taking, urleas Borrower and Lender otherwiso agree in wrlling oﬁ ~
unipas appiicable law olherwise provides, the proceads shall be applied 1o the sums secured by this Securlty v ad

instrumem whether or not the sums are then duo. .

if the Propesty is abandoned by Borrower, of ¥, after nolice by Lender to Borrower that the condemnor olfers to
make an award or settie & claim for damagee, Borrower fails tc respond to Lender within 30 days after tha date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther 1o restoratlon or repalr of the
Property of 1o the auma secured by this Security Instrumant, whethar or not then dus.

Unlaae Lerde-and Borrowsr otharwise agree in writing, any appiication of proceoeds to principal shall not extend or
postpong the due raia of the monthly payments referred to in pamgraphs 1 and 2 or change the amount of such
Dayments.

11, Borowsr Not /sl }ased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modciflcation of amortizaico of the aums secured by this Security Instrument granted by Landar to any successor In
Intergat of Borrower shall von r7wrata to release the llabiilty of the Borrower or Borrower's suctessors in
interest. Lender shall not be ec.ired 10 conwnence proceedings against any sticceasor in interast or reluse to exterkd
tima for payment or otherwise Tv .dify amortization of tho sume secured by thia Sscurity Instrument by roason of any
demand made by the original B..rower or Bormower's successcss in Interest. Any forbearancs by Lender in exercising
any right or remedy shall not be a w.nr of or preciude the sxerclses of any right or remady.

12. Succeasaors and ns Bov:xd; Joint and Several Liabllity; Co-signers. Tho covonants and agroemonts of
this Security Instrumarnt shall and barom the successors and assigns of Londer and Borrowaer, subjoct to the
provisions of paragraph 17. Borrower's covenants and agreements shalt be joint and soveral. Any Borrower who
co-signs this Security instrument but does no’. e:'ecute the Note: (a) is co-signing this Securlty Instrument only 1o
morngage, grant and convay that Borrower's intyrzst In the Property under the terms of this Security Instrumant; (b) Is
not personally obligated to pay the sume ascured by nis Security Inetrument; and {(c) agreea that Lender and any other
Bofrower may agree 1o oxtonc} modity, forbear or r.. 23 any accommodations with regard to tho terms of this Socurity
Instrument or the Nots without that Borrower’s consant.

13. Loan Chargee. |If the loan sacured by this Sscurity instrumerd Is subject to a law which gets maximum loan

chargse, and that iaw le finally Interpratod 80 that the intes374 or other lnan charges collected or 1o be collooted In
connection with the loan sxcead the permitted limits, then: = 7.ny such ioan charge shall be reduced by the amoumn

necessary to redyuce the chargs 1o the permitted limit; and (b} ary¢ sums already collected from Borrower which
od

oxceeded permiited limits will be refunded to Borrower. Lander r.ay choose to maka this refund by reducing the
princlpal owsd under the Note or by making a direct payment 1o Barower. If & refund raduces principal, the reduction
will bo treated as & partial prepaymant witholut any prepayment cha g, under tho Note.

14. Notices. Aoy notice to Borrawer provided for In this Securlty Instr.ansnt shall ba given by dolivaring R or by
malking & by first class mak uniess appiicable iaw requires use of another metl.od. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lovier, Any notioe 1o Lender shall ba givan by
first clazs mall 1o Lancer's addreas stated herein of any olher addresa Lendsr Gwignatos by notice to Borrower, Any
notice provided for I this Secusity Instrument shait be deemed to have baen give . Borrowsr or Lender whoh piven
a8 provided in this paragraph.

8. Qo Law; Severabliity. This Security Ingtrument shalt be governed Ly fcderal Iaw and tho law of the

urlsdiction in which the P y i located. In tha event that angtgmvlalon or clause ! his Sgcurity Instrument or tho

ote conflicts with lcatie law, such conflict shail not affect other provisions of this Sec rny instrument or the Note
which can be given effect withaut the confiicting provision. To this end the provisions of th s S/.cirity Instrument and the
Note are deciared tc be severabls.

18. Borvower's Copy. Borawer shall be given one conformaxd copy of tha Note &nd of thie “sacurity Instrument,

17. Transier of the or » Beneficial Intacest In Borrower. if el or any part of the Piooety or any intgrast
In R i sold or transterred (or K a benaficid Intereat in Borrower iy soid or transferred and Borrower (8 no. a natural
paraon) without Lender's prior written coneent, Lender may, at Xs ontion, roquire immediato payment in full of all sums
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secured by ihis Security instrument. However, this option shall not be exercised by Lender if exarcise lu prohibited by
fod as of the date of this Security Instrument.

¥ Lender exsrcises this option, Lender shall Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower muat pay all sums secured
tiy this Security Inatrumeant, If Borrower falls to pay thesa sumsa prior to the explration of this period, Lender may Invoke
any remedles permitted by thia Security Instrument without further notice or demand on Borrower.

1. Borrower’s Right to Reinstate. Ii Borrowor meets certain conditions, Borrowar shall have the right 1o have
snforcernent of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days (or such othor pericd
as appiicable taw may specify for reinstatement) before sale of the Property pursuan to any power of sate contalnad In
this Security instrument; or () entry of a Judgment enforcing this SBcurItg nstrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b} cures any defautt of any other covenants or agreements; {c) pays all expenses incuired
in enforcing this Security Instrument, including, but not limited 10, reasonable atiomeys’ fees, and (d? takos such action
as Lender may reasonably require 10 assure that the fien of this Security instrument, Lender's rights In the Property ant
SBorrower's obligation to pay the surns secured by this Security Instrument shall continue unchanged. Upon
roinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no accelsration had occurred. Howevaer, this right to reinstate ahall not apply In the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast In the Note (togather with this Securtt
instrument} may b4 cold one or more times withou prior notice to Borrower. A sale may result in a change in the entlty
{(known as the "Loan 3ervicer’) that collects monthly payments due under the Note and this Socurity instrument. Thero
alsc may be one of rore changea of the Loan Serv‘{cer unretated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wil, by given written notice of the changs in accordance with paragraph 14 above and agpllcable law.
The notice will state 1h= rammae and addross of the new Loan Servicer and the address to which payments should be
made. The notice will p’co ontain any other information required by applicable law.

20. Hazardous Substancss. Borrower shall not cause or permit the presenca, use, disposal, storage, or release of
any Hazardous Substances o, or1 the Property. Barrower shall not do, nor allow anyone slse to do, anything atfecting
tha Property that Is in viclation ¢ 7nv Environmental Lavy. The preceding two sentences shall not apply to the presence,
use, or storage on the Propaerty ~/ smail quantities of Hazardous Substancoes that are gensrally recognized 1o be
approgriste to normal residontial user and to maintenance of the Property,

Borrower shall promptly give Lenaur written notice of any Investigation, claim, demand, lawsuit or other actlon by
any governmental of regulatory age or private party invoiving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has (ictusl knowledge. if Borrower laarns, of ls notified by any governmental or
reguiatory autharity, that any removal or other ramediation of any Hazardous Subsiance atfecting the Property Is
necessary, Borrower shall promptly take all necesscry remedial actions In accordance with Environmentai Law.

As used In this paragraph 20, "Hazardous Sul+%s7.ces" are those aubstances delined ae toxic or huzardous
substances by Enwironmental Law and the following s Jbstances: gasoline, kerosene, other flammabla or toxic
petroleum praducts, toxic pesticikdas and herbicides, volp’se solvents, materials contalning asbostos or formaldehyde,
and radioective materlals. As uged In this paragraph 20, *Snviconmantal Law” means federal laws and laws of the
|urisdiction where the Property is located that relate to heaur, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anxd Lender lurti. crovenant and agreo as follows:

21. Accslsration; Remadies. Lender shalt glve notice to Ec.rower prior to acceleration fullowing Borrower's
breach of any covenant or agresment In this Security Instrumer. foit not prior to &cceleration undér paragraph
17 unless applicable law proviies ctharwite). The notice shall spacifv: (a) the default; (b) the action required to
cure the default: (o) a date, not less than 30 days rom the date (1= aoctic= ia glven to Borrowaer, by which the
defauit must be oured; and (d} that fallure to cure the default on or bet re \he date specified in the notlas may
result In acceleration of the sums secured by this Security Instrument, tore~«osure by [udicial proceading and
sale of the Pro . The natice shall further inform Borrower of the right 2o .Jinstate after acceleration and the
right 10 asss In the torsclosure proceading the non-existence of a delault o any other defense of Borrower 10
acceleration and forscloaure. If the defasult is not cured on or betore the dats ~prcified In the nolloe, Lender at lte
option may rsquire immediate payment in full of all suma secured by this Secun iy Lwtrument without further
demand and may forecioss this Security Instrument by judicial procesding. Lemder shiall be entitied to collect sl
expenses incurred it pursulng the remsdies provided In this paragraph 23, Includin), but not limited to,
reasonabie attorneys’ fass and conts of titte evidence.

22. Release. Upon paymant of all sums secured by this Security inatrument, Lendor sha!! e/ .ane this Securlty
instrumant without charge to Borrowsr. Borrowsr shall pay sny recordation costs.

23. Waiver of Homaetead. Borrower walves all right of homesteadd exemption in the Propoenty.
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LUNQESREYE DY, somo e
THIS CONGOMINIURRIDE (1 y Ny g 3 . and Is incorporeted Into

nndabr:-‘bedmndtonmndmdupgl:nmﬂmmc-m.DoodoleetorSocurnyDoed(the'SocurIly
instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note to
MIDWEST FUMNDING CORPORATION, AN ILLINOIS CORPORATION

*Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1138 TALBOTS LANE UNLIT A,ELK GROYE VILLAGE,IL 60007
[Property Addresa]
The Propasty inchiucies a uilt in, together with an undivided interest in the common slements of, a condominlum project
known as:

TALBOT'S MILL CONDOMINIUM

[Neme of Condominium Project]
(the "Condonvinlum Project”). i the owners association or other entity which acts for the Condominium Project (the
*Owners Association™) holds titie 1o for the benoflt or use of its members or shareholdars, the Property also
includes Borvower's interest in the \ssoclation and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mede In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obiigations. Borrower shall 'orims alt of Borrower's obligations under the Condominium
Project’'s Constiuent Documents. The “Constituent uments” are the: (i) Declaration or any other document which
creates the Condominium Project; (i} by-iaws; {lli) code of ragulations; and (iv) other aquivaient documents. Borrower
she!l promptty pry. when due. all dues and assessments impoaad pursuant to the Conatituent Documents.

B. Hazard nerance. So iong as the Ownera Assoclation maintaing, with a E:nerally accepted Insurance carrier,
a “master” or "blan¥.*" policy on the Condominium Projact which Is satisfactory to Lender and which provides
Insurance coveraye ' the amounts, for the periods, and agelnst the hazards Lender requires, including fira and hazards

Included within the t o "axtended coverage,” then:
Lendar w.ivr a the provision 'n Uniform Covenant 2 lor the monthly payment to Lender of one-twelith of the

M
yoarly premium instalimer. ‘or rd insurance on the Property; and
Borrower’s otiv.ation undsr Uniform Covenant 5 to maintain hazard Insurance coverage on the Property

Is deemJ satisfied to the exte’« "hat the required coverage Is provided by the Owners Association policy.

Borrower shall give Lender »-ompt notice of any lapse in required hazard insurance ccwornPe.
In the svent of a distributiun of hazard insurance proceeds in lieu of restoration or repalr following a loss to the

Property, whother to the unit «F to com o elements, any proceeds payabie to Borrower are hereby assigned and shall
be pald 1o Lender for application to tre sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabiiliy Insurance. Borrw¢ shall take such actlons as may be reasonable to Insure that the
Owners Assoclation maintaing a public lla ity Insurance policy acceptable In form, amount, and extent of coverage to

Lender.
0. Condemnation. The proceeds of arv.a»ard or claim for damages, direct or consaquential, ﬁayablo to
]

Borrower in connaction with any condemnation or iter taking of all or any part of the Property, whether of tha unit or
of the common slemens, or for any coriveyance i :ci of condemnation, are hersby aasigned and shatl be pald 10
Lender. Such proceeds shall be appiiad by Lender (o the 2uma secured by the Securlty !nstrument as provided In

Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shell not, excent aftar notice to Lender and with Lender's prior written

alther partition or subdivide the Property or cons(nt .o:

{}) the abaixdonment or terminaticn of the Condomirium Project, except for abandonment or termination
required by law h;nlho case of aubstantial destruction by fire or 4tst casualty or in the case of a taking by condemnation
oF 8 domain;

(N any mmndmont to any provision of the Constituent Dccymenta ¥ the provision Is for the express benefit of
o (i) termination of professional managoment and aasumption of e management of the Ownaers Association;

() any action which would have the effect of rendaring the pubni=tirollity insurance coverage maintained by

the Ownaers Association unacceplable to Lender.
F. Remedies. | Borrower doss no! p:g condominium dues and asse28: w73 yhon due, then Lender may pay
them. amounts diabursed by Lender under this paragreph F shall bocome ad7’#'apal detr of Borrower securad by
the Sac instrument. Unless Barrowsr and Lender agree (o other terma of paymr ant.these amounts shall bear
interest from the date of clsbursement at the Note rate and shali be payable, with IntereM, upon notice from Lendar to

Borrower requesting payment.
8Y SIGNING BELOW, Borrower sccepls and agrees (o the terms and provisions contalnec irf's Condominium Rider.

2\ f\\}ko \'-J .I(\,€--§,(t::l-;;';__mmmu, oy
- : -Boirower <,

%« %‘Ill‘

MULTISTATE CONDOMINIUN RIDER- SINGLE FAMILY- FRMA/FHLMC UNIFORM INSTRUMENT FORM 3140 08/80
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