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MORTGAGE

y
\.ﬂ THIS MORTGAGE (~Security ‘zsirument”) is given on  JUNE 25, 1993 . The morigagor is
O\ DANIEL P. DERICKSON AND SANRR? A. DERICKSON. HUSBAND AND WIFE

. DEFT-I0 RECORDING g‘. $31.50
L TRODGG  TRAN 3077 (FS04793 14110000

" " ; ; e ai g GAGE . WM : R SR S LTI
g’ (*Borrower"). This Security Instrument is given to ~ URWEST MORTGAGE INC: FS T COUNT Y RECOROER
ym—t

which is organized and existing under the laws of THE STATE 0k {*NNESOTA , and whose
address is , P.0. BOX 5137, DES MOINES, TA 503065137

(Lender”), Borrower owes Lender the principat sum of
FIVE HUNDRED THIRTY THOUSAND AND 00/100

Datlars (U.S. $****530,000.00 ).
This debt is evidenced by Borrower's note dated the sume date as (his Securty drsimument ("Note™), which provides for

" monthly paymenis, with the full debt, if not paid earlier, due and payable on JULY G1.~2023
This Secutity Instrument secures (¢ Lender: (a) the repaymient of the debt evidenced by the Nor v, with interest, and all rcmw.ﬂs
extensions and modifications of the Note; (b) the payment of 2}l other sums, with interesi, advenced under paragraph 7 to
* protect the securily of this Security Instrument; and {c) the performance of Borrower’s covenuts rad agreements under this
Security Instrumeni and the Noie. For this purpose, Borrower does hereby mornigage, grant and convzy o Lender the following

1 ‘0 , 018
CaF s RroeR S AAEL TP ouTH BARRINGTON. BELNG A SUBDIVISION County. HHinol
OF PART OF THE NORTHEAST 1/4 CF SECTION 25 AND THE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 24. TOWNSHIP 42 NORTH. RANGE 9,

EAST OF THE THIRD PRINCIPAL MERIDIAN. TN COOK COUNTY. ILLINOLS.

PERMANENT IKDEX NUMBER: 01-24.400-006
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THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, 1A 503065137 \ S()

which haa the address of 7 FOREST KNOLL  SQUTH BARRINGTON
filinols 60010 o (*Property Address™), - (}

{Zip Code]

{Sreer, City),

LLINGEE-Single Family-Farmie Mes/Freddie Mao UNIFORM INBTRUMENT Page ol é
‘-lﬂm H10BF U1 VMP MORTIAGE TOMMS - 13131283 8100 (00082 1728
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TOGETHER WITH ull the improvements tow of hereafier crectéd on’ the piupu(y. anid alf rasoments, appurtennnces, angd
, fixtures now or herealier & part of the property. All replncemenis and additions ahall also be covered by this Security
Lnstrumert. All of the foregoing is referred to in this Securlty Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to monyage,
graat and convey the Property and that the Property iy unencumbered, excepd for encumbrances of record. Borrower warrams
and wilt defend generadly the title 10 the Property against all clrims and demands, subject to any encumbranges of record.

THIS SECURITY INSTRUMENT cambinces uniform covenamts For antionad use and non-unitorm covenants with limited
variations by jurisdiction to constivite a uniforn: security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows:

1, Payment of Principal and Interest; Prepayment and Late Chirges. Borrower shall prompily pay when due the
principal of asd! interest on the debt evidenced by the Note and any prepayment and late charges due ander the Nate,

2, Funds for Taxes und Insurunce. Subject (o applicable law or o a written waiver by Lender, Borrower shall pay o
Leader on the duy monthly pryments are due unler the Note, uitil the Note ix paid in full, # sum ("Funds™) for: (n) yearly taxes
and assessments which may atlain priority over this Security Instrument as a lien on the Propuriy; (b) yearly leasehold paymesss
or groundt rents un tho Property, it any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance premims,
if any; () yearly inortgage Insurance premivms, if any; and (f) any sums payable by Berrower to Lendes, in accordanse with
the provisions of paragrazh 8, in ticu of the payment of morigage insurance premiums. These items are called "Escrow Jtems,”
Lender may, ab any time, eGlect and hold Funds in an amount not 1o exceed the maximum amount a leader for a {edetatly
related moctgage loan may roouire for Borrower's escrow wecount under the federal Real Estate Senlement Procedures Act of
1974 as amended from time todire, 412 U.S.C. Section 2001 ¢f seq. ("RESPA™), unless another law that applies o the Funds
sets 2 lesser amount. If so, Lended vinv, ot any time, collect and hold Funds i an amount not to exceed the lesser smount.
Lender may estimate the anwunt of cunds due on the basis of current data and reasorable estimates of expenditures of future
Escrow ltems or utherwise in accordance w' b applicable law.

The Funds shall be held in an instiantionwhose deposits are lnsured by a federal agency, instrumemality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds ta pay the
Escrow ftems. Lender may not charge Borrower {cr bolding and applying thie Funds, annually analyzing the eserow nccount, or
verifying the Escrow ltems, unless Lender pays Borrowe, taterest on the Funds and applicable taw perasits Lender to mike such
a charge. However, Lender may require Borrower (o pay i one-time chasge Jor an independent weal estie tax reporting service
used by Lender in connection with this loan, unlesy applicable law provides otherwise. Usless an agreement i made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds,
Barrower and Lender may agrec in writing, however, thal interest zou!! be paid on the Funds. Lender shall give to Borrower,
without charge, an annua! accouniing o? the Funds, showing credits nad debits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Fuads are pledged as wdditlonal security so. all sums secured by this Sccurity Instraoment,

If the Funds held by Lander exceed the amounts permitted to be held-Uy applicable law, Lender shalt account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 11 the avount of the Funds held by Lender at any
tirae is not suificient tc pay the Escrow Hlems when due, Lender may so notily Boreovier in writing, mxl, in such case Borrower

. shali pay to Lender the amount necessary to make up the deficiency. Borrower shali-waxeup the detlelency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security fnstrument, Lender shall miompily refund to Borrower any

+ Funds held by Lender. if, under paragriph 21, Lender shall acquire ot sell the Property, Lender, paos te the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ns a credhi ngaivst the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lerdes under pnrngraﬂw
! and 2 shall be applied: first, to any prepayment charpies due under the Note; second, to mmounts payable ander pumgmph‘-z;,,
thied, to interest due; fourth, to principal due; and last, 1o any late charges due vpder the Nate,

4. Charges; Liens, Borrower shall pay all laxas, assessments, charges, fines and impositions attributable 1o the Prupcl};y
which may anain priority over this Security Instrumenl, and leasehold payments or ground rents, if any. Borrower shall p
these obligations in she manner provided in paragraph 2, or if rrot paid in that manner, Borrower shall pay them on time dtrccnt\"';
1o the person owed payment. Borrower shall promptly furnish to {ender all notices of amounts 10 be paid under this paragraphC,)
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the paymetts.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrument uniess Borrawer: (n) agrees in
writing ta the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of 1he lien in, legal proceedings which i the Lender's opinion operate io prevent the
enforcement of the lien; or () secures from the holder of the Jien an agreement smisfactory to Lender stbordinating the lien 10
this Security Insirument. il Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security instrument, Leader may give Borrower a notice idenrifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Properly Inwurnnce. Botower shall Reep- the ‘thipedventeins ‘mow éxisllfna ar hereafter erecied on the

. Property insured against loss by fire, hazards included within the term "extended coverage® and any other buzards, inchuding

floods o flooding, for which Lender requires tsurance. This insurance shall be muintalned in the amounts wid for the periods

that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's npproval

which shall not be unreasonably withheid. I¥ Borrower fails to mainiain coverage described above, Lender many, st Lender's
opticn, obtain coverage 1o proteet Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include a stadard mortgage clonse, Lender
shiall have the right to hold the pelicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premivms and renewal notices. In the event of loss, Borrwer shall give prompl aetice to the insurmee carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unfeas Lender and Borrower otherwise agree In writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repaic is ccanomicaily fensible and Lender's security 8 not lessened, 3 the restormtion or
fepair is not cconomically fensible or Lendet's sceurity would be lessened, the dnsurance proceeds shanfl be applied to the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Bortower, 3 Borrower abandons the
Property, or docs pot answer within 30 days a notice from Lender that the invurance careter has offered o settle a claim, then
Lender may colicet e insurance proceeds. Lender may use the proceeds to repair or cestore the Property or 1o pay sums
secured by 1his Security. astrument, whether or not then due. The 30-day period will begin when the notice is given,

Untess Lender and Parrower olherwise agree in writing, any application of proceeds to principnt shatt not extend or
posipone the due date o7 ke onthly paymenis referred 1o in paragraphs ) ol 2 or change the ameunt of the puymems. I
under paragraph 21 the Propesty J5 acquired by Lender, Borrower's right to any insurance policies and proveeds resuhing from
damage w the Property prior to the aoguisition shall puss to Lemier to the extent of the suts secured by this Security Instromem
imivesdiately prior 10 the scqubsition.

6. Occupuncy, Preservation, Maliote: s ace and Protection of the Property; Borvawer’s Lonn Application; Leusehokds,
Rorrower shall occupy, estublish, ind use ibe Property as Borrower's principal eesidence within siaty days niter the exceution of
this Security Instrument andd shall continue 10 occuny the Property as Borrower's principal reshdence for al Yeast one year afler
the date of occupancy, unless Lender otherwise agrezs in writing, which cansent shall not be wnreasonably withheld, or unless
entenuating circumsiances exist which are beyand (Besrawer’s control. Borrower shull ot destroy, damnge or impair the
Property, allow the Property {0 deteriorate, or commic vaste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether clvil or criminal, is begun that in'Lender's good faith judgment conld resutt In forfeiture of the
Property or otherwise maleeially impair the lien created by this Eccarity lustrument or Lender's sccurity interest, Borrower imay
cure such a default and reinstate, as provided in paragreaph [H, by crasing the action o procecding to be dismissed whih 4 tuling
that, in Lender's good faith determination, precludes forfeiture of the Forrower's interest in the Property or other material
impairment of ihe lien created by (his Sccurity Instrument or Lender's securlty lterest. Borrower shald also be in default i
Bomrower, during the toan application process, gave mnterially false at ivascacnie information or statements to Lender (or failed
to provide Lender with any wmaterial information) in connection with the loan cvidencet by the Note, including, bot not timited
1o, representations concerntng Borrower's occupancy of the Property as o peincipul ansidence. 16 this Security tnstrument is on a

- leaschold, Borrower shall comply with all the provisions of the lenae. If Bosrovesy soouires fee title o the Property, ihe
leasehiold and the fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights In the Property. if Borrower (ails 1 perform the covemnts and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly Mfect Lender's righis-in the Property (such as a
proceeding in bankeuptcy, probate, for condemnation or forfeliure or to enforve Jaws or regulationsy, then Lender may do amd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propartys Lender's aclions may
include paying any sums sccurcd by a llen which hay priority over this Sccurity Instrament, appcormg in court, paying
ressonable atiomeyy’ fecs and eatering on the Property to make repairs. Although Lender may ke action vactor this paragraph
7, Lender does not have to do 10,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sceured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of puyment, these amountis shall bear interest from the
date of disbursement at the Notc rate and shall be payable, with interest, upon notive from Lender to Borrower requesting
payment,

8. Mortgage Insurunce. If Lender required mortgage insueance as & condition of making the loan secured by this Security
tnstrumen:, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by lender lapses or ceases to be in offect, Borrower shall pay the premiums required o
shain coverage substantially equivalent (o the mortgage insurance previously in effect, ar a cost substantially equivalent to the
co3t 0 Borrower of the mornigage insurance previousiy in effect, from an aliernae mortgage insurer appraved by Lender, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal 10
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reluin these payments a5 a loss reserve in liew of morigage insurance. Loss reserve

Form 30

..muu 104 08 Proedate




UNOFFICIAL COPY

payments may no fonger be required, at the option of Lendf, if. mortgage insur’nncc*mvmgc (fs: the amouint and for the period

vihat Lender requires} provided by an insurer approved by Lender again becones available and is obtained. Borrower shall pay
the preativins required 10 maintain morigage insurance in effect, or to provide # loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nutice ar the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Propenty, or lor conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Sccurity Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partil taking of the Propersty in which the fair
market value of the Properiy immedtaicly before the 1aking is equal to or greater than the amount of the sums secured by this
Security fnstrument immediately before the taking. unless Borrower and Lender otherwise agree in welting, the sums secured by
this Security Ynsirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount ol the sumy sccured immediately belore the taking, divided by (b) the falr market value of \he Praperiy immedintely
before the taking. Any halunce shall be paid 10 Borrower. In the cvent of a partial taking of the Property in which the fnir
market value of the Peorerty immediately before the taking 18 less thas the amount of the sums secured immediniely before the
1aking, unless Borrower o Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall
be applied 10 the sums scciizid By this Security Instrument whether or not the sums are then due.

If the Property is abandiaed by Botrowee, or if, after notice by Lender to Bocrower ¢hat the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respomd 10 Lender within 3) days after the dute the notlee is given,
Lender is avthorized to coblect and-apply the proceeds, at its uption, cither to restoration or repair of the Property or w the sums
securcd by this Sceurity Instruinent, whithor oz not then due.

Unless Lender and Botrower wtherwise ~gvee in wriling, any application of proceeds to principal shall not extend or
postpone the duc date of the monihly payment. referred to in paragraphs | and 2 or chinge the atmount of such payments.

11, Borrower Not Released; Forbenrance @y Lendes Not w Waiver, Extension of the time for paynwent or modificmion
aof wnortizatdon of the sams secured by this Security (nnuinent granted by Lendee to wny suceessor in interest of Borrower shall
not operate 1o release the linbility of the original Borrower or Borrower's suceessors in interest, Lender shall not be required 1o
cummente proceedings ngnins any successor in interest or rifuse to extend time {or payment or otherwlse modify amortizstion
of the sums secured by this Security Instniment by reason-of any demand made by the originni Borrower or Borrower's
successors In interest, Any forbearance by Lender in exercising any right or remiedy shadl pot be a walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Severnt Liabllit; To.signers, The covenants and agreements o this
Security Instrument shall bind and benefit the successors and assigny of tender e Bortower, subject 1o the provisions of
paragraph 17, Botrower's covenants ansd ngreements shall be joint and sevcral, ‘Any Borrower wha co-xigus this Security
Instrument but does not execute the Not: (a) iy co-signing ihis Security Instrumcpr-only to morigage, graut anl cotivey that
Borrower's iaicrest in the Property under the wrms of this Security Insteament; (b) 42 pat cersonlly obligated to pay e sims
secured by this Security tnstrument; and () agrees that Lender and any other Borrower rayagree 10 extend, modity, tvrbear or
make any accorminodations with repard to the terms of this Sceurity Insiriment or the Note without thi Borgower's consent,

11, Loan Charges. If the loun secured by this Security Instrnment is subject to a law which acts mnximnm Joun charges,
and that law is finally interprsted so that the interest or other loan charges collected or to bo eolleeied-dn tonnection with the
toan exceed the permitted limits, hen: ¢! any such Joan charge shall be reduced by the amonnt secdssary 0 reduce the charge
to the permined Yimit; mil (b any sums already collecied from Borrower which exveeded permitied Thoter will be sefunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or lsy making a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated av o partial prepayment without any
prepayment charge under the Nole.

14. Notieew. Any notice 1o Borrower pravided for in this Sceurity Iasirnment shall be given by delivering it or by mailing
it by firat class mail unless appiicabie law tequires use of another method. The notice shall be direcied 10 the Property Adidress
or any other address Borrower designates by notice io Lender. Any notice 1o Lender shall be given by tiryt class wail 1o
Lender's addrese stated hercin ar any other address Lendder designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when giver ns provikled In this paragraph,

15, Governlng Law; Severability, This Sccurily Instrument shal! be governed by federal law and the law of the
jusisdiction in which the Property is located. Tn the event that any provision or clanse of ihis Sceurity Instrument of the Nuote
conflicis with spplicable law, such contlict xhall not affect other provisions of this Sceurlty Instrument o the Note which e be
given effect without the comflicting provision, To this end the provisions of this Security Instrument and ihe Note are declnred
(¢ be severable.

1¢. Borrower's Capy. Borrower shall be given one conformed copy of the Note asd of this Security Instromeit.

Form 301458
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17, Transfer of the Property or » Beneficial Interest In Bnrrimer. If all or ‘my part of the Propgety or any Interest in it

. i1 s0ld or iransferred (or if & beneficial interesi in Borrower is sold or (ransferred and Borrower {5 not i natiral person) without

Lender's prior written consent, Lender may. at its option, require immediae payment in fell of all suns seenred by this

Security Instrument. However, this epiion shall not be exercised by Lendec if excrcise is prohibited by federal law as of the date
of this Security lnstrument,

If Lender exercises this option, Lender shal) give Borrower notice of accelermion. The notice shall provide a period of not
fess than 30 dtays from the date the notice is delivered or mailed within which Borrower must pay nll sums secuted by this
Security Instrument. 1V Borrower fails to pay these sums prior to the expiration of his period, Lender may nvoke any remedies
permiitied by this Security Instrument without further natice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets centain conditions, Borrower shali hove the right to have -
enforcement of this Security lnstrument discontinucd at any time prior to the cartler of: (a) 3 dnys (or such ather period ay
applicable Jaw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in thix
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (i) pays
Lender afl sums which then would be due under this Securfty Instrument and the Note as if no aceeleration hatd occurred; ¢h)
cures any default 47 any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasenably require to aesure
that the lien of this Secarity Insteumeni, Lender's rights in the Propenty and Borrower’s obligation 10 pay the sums sccured by
this Security Instrument shall continue unchanged. Upon reinstatement by Horrower, this Security Instrument and the
obligations secured hereby siixli remain fully effective as if no acceleration had occurred. However, this ripht to reinstale shall
not apply in the case of sccelernaorn under paragraph 17,

19. Safe of Note; Change o/ Loan Servicer. The Note or a partiat interest in the Note (together with this Security
Instrumeni) may be sold one or more tiras without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monio’y payments due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated toa sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith patagraph i4 above and applicable Inw. The notice will stale the name and
ackiress of the new Losn Servicer and the addressio-which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not canse. o permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Properly. Botrower stall wol do, nor allow anyone else (o do, anything atfecting the
Property that is in violation of any Environmental Law. The prec.ding two sentences shatl not apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Subsiances it arc penerally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shalf promptly give Lender written notice of any investigofon, claim, demand, tawsuit or other action by any
governmenital or regulatory agency or private party involving the Properly and pxiy Hozardous Substance or Environmental Law

of which Borrower has actual knowledge. [f Borrower learns, or is potified by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy o8 necessary, Borrower shall promptly take
all necessary remedia} actions in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substonces defincd as toxic or hnzardous substances by
Environmental Law and the following substances: gasoline, Xerosene, other Gaminsble or toxic petrofeum products, ioxic
pesticides and herbicides, volatile solvents, mmeriais coniaining asbestos or formaldehyde, and radiontive materials. As vsed in
this paragraph 20, "Environmental Law" means federal laws and lnws of the jurlsdiction wheru-the “mperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21, Acceleration; Remedies. Lender shall give notice to Borvewer prior to aeecleration following do:rower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
appiicable law provides otherwise). The uotice sholl specify: () the default; (b) the actlon required 1o cure the default;
(c} & dote, not Yess than 30 days from the date the noitce Is glven to Borrower, by which the defanlt must be cured; and
{d) thit fetlure to cure the defuult on or before the date specifled In the notice may result In necelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. 'The nutice shall forther
taform Borrower of the right to relnstute after uccelerution nnd the right to ussert in the foreclosure proceeding the
aon-existence of a default or any other defense of Borrawer (o accelerstion and foreclosure. If the default Iy not cured on
or betore the date specified In the notice, Lender, at its option, may vequire Immediate payment In full of ol sums
secured by this Security Instrument without further demand and muy foreclose this Sccurity Instrument by judicial
proceeding, Lender shall be entitled to collect 2l expenses incurred tn pursulng the vemedies provided In thiy parograph
11, including, but not limited 10, reasonable attorneys’ fees und costs of title evidence,

11. Relense. Upon payment of alf surms secured by this Security nstrument, Lender shall release this Security Instrument
without charge 1o Borrower. Botrower shall pay any recondation costs,

2}, Walver of Homestend. Borrower waives all tight of homesteadd exemption in the Propenty. — @

A
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14, Riders to this Security Tnstrument. If one or more riders are ¢xecuted by Borrower i recorded together with this
_j Security tnsirument, the covenants and agreements of cach such rides shall be incorporeated inte and shall amend wind supplement

the covenants and agree:aents of this Security Instrument as if the rider(s) were a part of this Security histrament,
[Check applicable bax(ed)]

Adjustable Rete Pile: .| Condomintum Rider l,. 14 Family Rider Biweckly
Graduated Paym=z: Rideg | Planned Unit Development Rider Payment Rider Second
Batloon Rider

l.wal Rate Improvement Rider .1 Home Rider
V.A. Rider L__] Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and agcees o the lerms angl covenants contained i m thn Security [nstrument and
in any rider(s) exccuted by Borrower and recorded with 1.

Witnesses: | /
- PSS Mmé& (Seul).

‘TWIRL P, DIRICRBOR Hormwer

- f/:' P} y,
/,__{__/g,f { /LQ%. .:ﬁ/w; ——{(Seal)

HSANDRA A. JER.CKHCN
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STATE OF JLLINOIS, cooK ,~ Ve County ss:

I /{j{[ . (-t ch,-(.'. bl R , & Notary Public in and for said county ard sta’e do hereby certify
thet DANIRL ». DERICKSON AND 8 A, DERICKSON, HUSBAND AND WIFR

L4
N 13(_

. pcnonally kinown to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, pcan:d béfou: me this day in person, and acknowledged that 7/ he
signad end delivered the said instrument :

/[( C free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, thls 25'm ) 499;

My Commission Expires:

This Instrument was prepared by NORWEST MORTGAGE, INC.

1100 EAST WOOQLDFIELD ROAD “OFFICIAL SEAL™ .
SUITE 420 Maureen £. Wojtow

Nolary Public, Stale of Hlinols
SCHAUMBURG, IL 601730000

My Commission Expived
Q-lﬁtlj 1081.01 Faed o8
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