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MORTGAGE JAbIVURG

. THIS MORTGACS ("Securlty Instrument’ is givenon July 28, 1993 . The morigagor ls
ARTON GUSTIN azd JULIA GUSTIN, HUSBAWD AND VIFE

CWELHOM [erlly

("Borrower).

This Securlty instrumant lg (Worto SUPERTOR MORTGAGE CORPDRATION,
AN JLLINOLS CORPORLTION .
which i organized and sxisting urizrthelawsof the State of 111inots , and whose addross is
ONE LINCOLN CENTRE, OAKPROOK TERRACE, L BO1B) ("Lender”).
Borrower owas Lander the principal .7 77 S'xty One Thousand Five Hundred Dollars and no/100
Dollars (U.S.$61,500.00 ) This debt is
svidancad by Borrowsr's note dated tha saine date as this Security Instrument (“Note”), which provides for monthly
Fam,wﬁhu\ouldotx.ﬂnotpalduﬁls.uuoandpa aon Septamber 1, 2023, This Security
netrument sacurea to Lender: (a) the ropa o4 e debt evidenced by the Note, with Interest, and all renewals,
scemions and modiications of the Ncte, z;) the pav:~2nt of all other suma, with Interest, advanced under paragraph 7
to prakect the securky of thia Securkty instrumant; and (c) *s2 performance of Borrower's covenants and agrepments
under this Security instrument and the Note. For thia purjoss, Borrower does hereby mortgage, grant and convey to
Lendae the following deacribad property located in 00K
County, Minols:

LOT 19 {EXCEPY FHE NORTH 6 FEET THEREQF) AND/TBPE NORTH 18 FLET DF LDV 15 1M
WILLTAN ANOERSON'S SURDLVISION OF BLOCK 10 (EXCLPT THE HORTH 249.19 FEET OF
WEST HAUF) OF B.F. SHOTWELLS SUBOIWISION &F THE ZAST HWALF OF THE NOGRTM WEST
QUARTCR OF SECTION &, TOWUNSHIP 38 KORTH, RANGL 13, FAll OF THE THIRD PRINCIPAL
KERLOQIAN; [N COOr COUNTY, JLLINOES,

PERRANENT TAX KUNBER:19-08-122-065 VOLUKME KO:188
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which has the address of 4230 CLENTON AVENUE STICKNEY %O
Winols 60402 P Add'w-" [0"9 DA OIS
100 CPropany Adden 3617255
TOGETHER WITH all the improvements now or herealter erected on the property, and all aasements,
appurtenancos, and lbdures now or hereafler a part of the property. All replacements and addltions shall alsc be
covered by this Security instrument. All of the foregoing Is refarred to In this Securlty Instrument ae the "Property.”

BORAOWER COVENANTS that Borrower I8 lawfully selsed of the estate heraby convayed and has the right 1o
morigage, grant and convey the Proparty and that the Property Is unencumbared, except for encumbrances of racord.

Borrower warranis and wik defend generally the titde (o the Property agalnst 8 claims and demands, subject to an
encumbrances of record. Y e l Y

FORM 3014 §/90
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Al insurance policies snd renewals shak be acceptabla to Lender and shall Include & siandard morgage clause.
Lender shell have the right 1o hold the policies and renewals. 11 Lender roquiros, Borrowor shall promptly give to Lender
receipis of pald premiums and renewal noticea. In the event of loss, Borrowoer shall give prompt notice to the
camior and Lender, Lender may make proof of loss if not made promptly by Borrowaer.

Uniess Lander ndd Borrower ntherwise agree in writing, insurance proceeds shall be applied to restoration or repabr
ihe Property damagaed, it the restoration or repair is aconomically feasibio and Lander's security s not lassenex). )f the
oration or repalr ls not scanomically feasible or Lender's aecurity wouki be lessened, the insurance procesds shall
appliad to the sums secured by this Security instrument, whether of not then dus, with any excess paki 10 Boirawer.
N Borrower abandora the Property, or does not answer within 30 days a notice from Lendior that the insurance carrier
has ofered to ssttie a claim, then Lender may collect the inaurance proceeds. Lander may use tho proceads to repalr
or reaiors the Property of 10 pay sume sacired by this Security Instrument, whether or not then due. The 30-day period
wil begin when the notice is given.

Uniean Lander -vi Botrower othorwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due dute ot the monthly 'annm(s referred 1o in paragrophs 1 and 2 or change the amount of the
payments. If under paes720h 21 the Proparty le acquired by Lander, Borrowor's right to any insuranco policies and

resulting from: (o page 10 the Proparty prior to tha acquisition shall pass to Lender to the axtent of the sums
securad by this Security Instruirant immediately prior to the acquisition.

8. Occupancy, Pressrvatica, Msintenance and Protection of the Property; Borrower's Loan Application;
{.as9ohokis. Borrowss shall 0c<:.1ry, ssiablish, and use tho Property as Baorrowar's princlpal residenco wihin abty days
(iRer the execution of this Security Inzirument and shall continue to occupy thy Proponly as Borrowor's principal
residence for at least one year efter the rate of occupancy. uniess Lender otherwiso agrees Inwriting, which consonl
nhell not be unreasonably withheid, o unlers extenuating clicumstances oxisi which aro bayoixi Borrowar's conirol,
Borrower shall not Gestroy, damage of impais th2 Proparty, allow the Proparty (o detatiorate, of comenit waste on the
PPropery. Borrower shall by in default ¥ any foniskyea action or proceeditig, whether civi or criminal, ls bogun that in
lender's tekth judgment could result in farfeituze o the Property or olherwiso malerlally impalr the llen creatod by
this Securlty instrument or Lender's sacurity interest. Tiorrower may cure such a dolault and reinatate, as provided in
paragraph 18, by causing the action or proceading to be sisinissad with a ruling that, in Lendor's good faith
Jeterminstion, preciudas forfalture of the Borrower's Imavast in the Property ar other malerial impairment of the lien
created by thig Security Instrument or Lender's securlty (nteies’. Borrower shall also be in default It Borrower, during the
lont. apphcation process, gave materially lalse or Inaccurato inforration or statoments 1o Lender (or fallad to provkie
Lender with any material information) in connoction with the loan zvikienced by tho Noto, inctuding, but not limitad ta,
reprasentatichs CWNN%O"OWH'S occupancy of the Property ar a principal residance. if this Securlty Instrument s
on a leasehold, Borrower shall comply with all the provisions of the leruc, 1t Borrowor acquires foe 1hla to the Propenty,
the laasehold and the fee title shali not merge unlasa Lendar agrees 1o \he 'neryer in wrlting,

7. Protsction of Lande:'s Rights in the Propedty. {t Borrower lalls to periorm the covonants and agreaments
contalned in this Security instrument, or there s & legal proceeding that may signiidzantly affect Lender's rights In the
Property (such as a proceeding in bankrupicy, probate, for condemnation or lorleity:2.or to enforce laws or '
n(f_“dallom). then Lender may do and pay for whatever Is necessary o protect the value o the Proparty and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a llon'which has priorlty over this
Secusity instrument, appearing in court, paying reasanable attornoys’ Jeas and sntoring on fho Froperty to make
repairs. Ahough L may take action under this paragraph 7, Lender dods not have 1o aa.co ¢

Any amcuris dishursed by Lender under this paragraph 7 shall become additional dobt ol Bumower sacured by
this Security Instrumaent. Untess Borrower and Lander agrea to other terms of payment, thege amot nts shall bear ;
interest from the date of disbursament at the Note rate and shall be payabie, with interost, upan notice i7om Londer 1o -
Bomower requesting paymisg, st
8. Mortgage Insurance. If Lender required mortgage insurance as a condltion of making the loan secured by this F*?
Security Instrument, Botrower shall pay the premiums required to maintaln the mergage insurance In effect. I, for any (’.:
reasor., the mortgage insurance coverage required by Lender lapses or coases 1o ba In effect, Borrowor shall pay the !
premiuma required 1o obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost
aubstantially equivalent to the cost to Borrower of the mortgage insurance previously in offect, from an allernate
mortgage Insures approved by Lender, If substantially equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly mortgage Insurance premium being
paid by Borrawer when the lnsurance coverape lapsed or ceased (o be In offoct. Lendor will accept, use and rotain these
payments A3 a Jose reserve In lisu of mortgage Insurance. Logs reservo payments may no tonger be required, al the
option of Lender, # mongage insurance coverage (in the amount and for the perlods that Lender requires) provided by
&n Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the pramlums recuired to
maintain rnoﬂﬁ; insurgnca In effect, or 10 provide a loes reserve, untll the requirement lor montgage insurance ends
i accordance with sy written agreement between Borrower and Lender or applicable law.

ILLINOW-DINOLI PAMIL Y--PHMA/FHLIMC UNIFORM INSTRUMENT FORM 3014 9/90
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4 /LOANNG. 0059800
secured by this Security Instrumet. However, this option shall not be exerclsed by Lender if exerclse Is prohibited by
faderal law as of the date of this Security inatrument. ' .

if Lender exercisse this option, Landar shall give Borrower notice of acceleration. The notice shall provide a patiod
of not lees thar, 30 days from the date ihe notice is deilvered or malled within which Borrower must pay all sums secured
by thie Securlty instrument. if Borrower falls 10 pay these sums prior 10 the explration of this period, Lender may invoke
any remadies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Securty Instrument diacontinued at any time prior to the sarlier of. {a) 5 days (o1 such other period
as appilcabie law may spacily for reinstatement) before sale of the Property pursuant to any power ol sale contained In
this Securlty Instrument; or (b) entry of a judgment enforcing this Security insirument. Those conditions are that
Borower; (a) pays Lencler ail sums which then would be due under this Securlty Instrument and the Nole as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonable altorneys' fees; and {d) takes such actlon
#s Lender may reasonably require to assure that tha fien of this Securlty Instrument, Lender's rights In the Property and
Borrowsr's obligzicn 1o pay the sume secured by this Security instrument shall continue unchanged. Upon
reinstatement by Burrower, this Securlty Insirument and the obilgationa secured hereby shali remain tully effective as i
no accdmtl?on hei ozourred. However, this right to reinstate shall not apply in the caso of acceleration under
paragraph 17.

19. Sale of Nota; Cti:q of Loan Secvicer. The Note or & partial Interest in the Note (\nﬂethar with this Security
Instrument) may be sold onha £ eore times without prior nolice to Borrower. A sale may result in a change In the entity
(known as the Servicer') ivil collects monthlrcpaymoms due under the Note and this Security Ingtrument. There
a/s0 may be one or more chang<a of the L.oan Servicer unrelaied to a sale of tha Note. i there is a change of the Loan
Servicer, Bosrower wi! be given written hotice of the change in accordance with paragraph 14 above and aﬁpilcnbta law.

The notice will state the name and aadress of the new Loan Servicer and tho arddress to which payments should bo
made. The notice witl alao contaln any othur In‘ormaiion required by applicable law.

20. Hazardous Subetances. Borrower shali not cause or permit the presence, use, disposal, storage, o release ol
any Hazardous Substances on or in the Propariy ‘sorrower shall not do, nor aliow anyone else (0 do, anything attacting
the Property thet la in vicletion of any Ervironmeniat - aw. The preceding two sentencas shall not apply 1o the presence,
us9, or storags on the Propaerty of small quaniities of Hazerloua Substances thal are gonerally recognized to be
appropriate to normal residentisl uses and to maintenance o. the Property.

Borrower shall promptly give Lender writien notice of aly 'avestigation, claim, demand, Iawsult or other action by
any governmental of faullow agency of private party involviig the Property and any Hozardous Substance or
Environmental Law of which Borrower has actual knowledge. I durrwar learns, or ls notifled by any governmental or
regulatory authonty, that any remaoval or other remodiation of any H4z.zerdous Substancoe altocting the Property ls
necessary, Borrower shall proimpily take all necessary romaedial actlor s in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances' are those subttances dellnod as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, nezozane, othor ammabio or toxic
petroleum products, toxic pesticides and herbickles, volntie soivents, matariais containing astiéstos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmantal Law" means tacleral laws and laws of the
juriadiction where the Property s located that relate 1o health, salely or environmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agroo as tollows: -

21, Acceleration; Ramedies. Lender shall give nolice to Borrower prior to acceleratior, ‘;Howing Borrower's ¢ (-
breach of any covenan or agresment In this Security Instrument (but not prior to acceleratizn under paragraph | =
17 uniess :rplleablo law provides otherwias), The notice shall igccﬂy: {») the default; (b) treactionrequiredto (-,
cure the default; (c) a dats, not less than 30 days trom the date the notice Is given to Borrowsr, ¥y which the s

[
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detauh must bs cured; and (d) that failure to cure the default on or betore the date specitled in the notice may .

qu in accelerstion of the sums secured by thia Security instrument, foraclosure by judiclal procesding and

sale &1 the Properly. The notice shall further inform Borrower of the right to reinatate alter acceloration and the e
assert in the loreciosurs procecding the non-existence of a dofault or any other defense of Borrower to en

accelwation and foreciosure. Il the default ls not cured on or betore the dato specitied inthe notice, Lender at le

option mey require immadiate payment in full of all sums secured by this Security Instrument without further

demand and may foreciose this Seowity instrumenm by Judicial proceeding. Lender shall be entitied to coltect all

expenses inouved In pursuing the remedies provided In this paragraph 21, Including, but not limited to,

reasonzbile attormnaeys’ fees and coats of title evidence.

22, Halenss. Upon payment of all sums secured by this Securty Instrument, Lendor shall reloasa this Securlty
Instrument without charge to Borrower. Botrowsr shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homeatead exemption in the Property.

o
I
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index —~ Haie Caps)

THIS ADJUSTABLE RATE RIDER is made thls 28th dayof July., 1993 , and is incorporated
into and shall be desmaed 1o amend and supplemant tha Morigage, Deed of Trust or Security Dead (the "Security
instrument} of the same date given by the undersigned (the rerwer™) 1o secure Borrower's Adjustable Rata Nate

"Note"} to SUPERIOR MORTGAGE CORFPORATION,

AN fLLIMOIS CORPORATION
{the “Lander™} of the same date and covering the property described in the Security Instrument and located at:
4730 CLINTOM AVENVE , STLICKNEY, L 60482
[Property Addtees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenants and agreements mada in the Securlty instrumei,
Borrower anc Lande fu Ther covenamnt and agree as foliows: |

A. INTEREST RATE 2D $AONTHLY PAYMENT CHANGES

The Note provides for v nitial interesi rateof € . 87 50 %, Tha Note provides for changes in the Interest rate
and the monthly payments, &% folows:
& INTEREST RATE AND MOUITALY PAYMENT CHANGES

{A) Change Dates

The Interast rate [ wik pay may clmgeonthe firstday ol September, 1 39gand onithat day every 12th
month thereelter. Each date on which My interest rate could change s called a "Change Date.”

{B) The Index

with the first Change Date, nv interest rate wiit b based on an index. The "Index” is the weekly

average yieid on United States Treasury securlie adiusted to a constant maturity of 1 year, as made avallable by
the Federsi Reserve Board. The most recent index iigure available as of the date 45 days before each Change Date

la calied the “Current Index.”
1 the Index i no longer avallable, the Noie Holce - will choosa a new index which is based upon comparable

information. The Note Hokder wili give mae notica of thia ch.cine.
{C) Calculation of Changes
Balore each Change Date, Lhe Note Holder will calculaw ' my new Intares! rate by adding  Two and Thres / Quarters
contagepolnts{ 2.7500 %) tothe Current index. Tha Pioie Holder will then round the result of this o

per
addition to the nearest one-eighth of one percentage point (0.135%}. Subject to the limits stated In Section 4(D)
below, thie rounded amount wil! be my new interest rate until the rex Change Date.

The Note Holder wii then determine the amoint of the monthly lfvaymem that would ba sufficient 1o repay the

unpaid principal that | am expected to owe at the Change Date In full o e maturity date at my new interest rate in
substantieily oqual payments. The resuit of this calculation will be thw new a:ount of my monthly payment.
{D} Limits on Interest Rale Changes
The interest rate | am raquired to pay at the firat Change Date will not b grasterthan 8 . 8750 % of less
4.87%3 %, Thwaa:g& my Ig:;;e!st rat?‘ will ne;'nf be Incr;u';:od or dicrased on any single Chan$ Date
poceom:ge 8 {2, rom the rate of inlerest ve baon peying lor the preceding twelve
intaraet rate neverbe greaterthan i 2 . 87 50 %. i G).d P 9
{E) Eftactive Daie of Changes
My new intarest rate will becorns offective on each Change Date. | will pay the amuount of my new monthly
payment beginning on the first monthiy payment date after the Change Dats uniil the amoun’ o1 my monthly
payment changes again.
{F) Notice of Changee
The Note Holder willl deliver or mail to me & nolice of any changes In my Interest rate and the 'arwunt of my
monthiy payment belore the effactive date of any change. The notice will Inctude Information requirsd oy law 1o be
; Mrr; and also the title and telephona number of & person who will answaer any quostion | may have e garding
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER
Unllorm Cavenant 17 of the Securily Instrument ls amended to read as foliows:
Transfer of the Property or a Baneficlat Interest In Borrower, |t all or any part of the Property or any Inferest
in W Ia aoid or transierred {or H 8 benelicial interast tn Barrower ls sold or transterred and Borrowaer is not a natural
) without Lander’s prior written consent, Lender may, at lis optlon, require immediate paymant In full of ail
sine sacured by this Security Instrument. However, this option shall not be exercised by Lender #f exorciae is
gtormohbm by federai law as of the date of this Security instrument. Lencler also shall nol exercise this optlon if: (a)
caises (o be submittad 1o Lender Infarmation roquired by Lercior to avaluate the Intended transloree as i
a naw loan wees baing made ta the transferse; and (b) Lender reasonably daterminags that Lender's security wil not
be impaired by the loan assumption and tha the risk of a bresch of any cavenant or agresmant In this Securlty
natrument ls accepiable W Lender,

MULTISTATE ADJUSTASLE RATE RIDER--  —Singls Pamily-. FNIMA/ FHUMC UniSorm e umont Foren
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