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State of Milnois MORTGAGE

THIS MORTGAGE ("Securily Instrument®) is given on JULY 29, 1993, The morigagor is SOPHIA B, SHEEHAN, A
WIDOW AND P.OT SINCE REMARRIED, whose sddress is 6631 WEST 64TH STREET, CHICAGO, ILLINOIS 60638
{"Borrower™), ‘TLLL Securily Instrument is given 10 Senior Income Reverse Mortgage Corporation, which is organized and
existing under the >aw« of 1he state of lllinoia, and whose address ia 125 South Wacker Drive, Suite 300, Chicago, IHinois
60606 ("Lendor”). Lor ower has sgreed to repay to Lender amounts which Lender is obligaled to sdvance, including future
advances, under the tor-as >f a Home Equity Conversion Loan Agreement dated the sume date ss this Securily Instrument
("Loan Agresment"). ‘ip. ajreement to repay is evidenced by Borrowor's Nole dated the samo dato as this Security
Instrument ("Note”). This Sscricity Instrument securea (o Leader: (1) the repayment of tho dubt evidenced by the Noto, with
interest, and all renowila, exten o/ and modifications, up to a2 maximum principal amount of $189,000.00; (b) the payment
of all vther suze, with intereat, »/'~unced under Paragraph S to protect the socurity of this Security Instrument or otherwisc
due under the tarma of this Security Incaument; and (c) the performance of Borrower's covenants and sgroements under this
Security Instrument snd the Nole. Vb4 i debt, including all emounts described in (), (b), and (¢} above, if not paid
earlier, is due and payable on JUNE 20, 2022, For this purpose, Borrower docs herehy morigage, granl and convey to
Lender, the following deacribed propersty k cated in COOK County, Ilinois:

AN TITLE ISURANG

~
TR

FIRST Al

The real propeity located st the address 6624 P'EST 64TH STREET, CHICAGO, ILLINOIS 60638, in the county of
COOK, uare of ILLINOIS, described more £); »a Eahibit A aitached 10 this Mortgags.

TOGCETHER WITH ali tdw improvements now or hereafter srovied on the property, and all sasementis, rights, appurtenances,
reats, royslties, mineral, oil and gas rights and profits, wa'ler nghts and siock and all fixtures aow or horvaiter & part of the
propetty. All replacemonts and sdditions shall also be covercr. b’ this Securily Instrument. All o‘f the foregoing is referned
to in this Security Instrument as the "Property”. \ Ty

BORROWER COVENANTS that Borrower is lawfully seized of the vatr..a heraby convoyed and has the right to morigage,
grant and convey the Property and that the Property is unsacumbered. 3u.tower warrants and will defond generally thoe title
o the Property against al] claima and demands, subject (o any encumbt.ancos ~f record,

s
o

1. Payment of Principal, Intorest and Late Chiarge. Bocrower shall pay when v the principal of, and inlorest on. thé
dobt svidenced by the Nois. \,;-. -
2. Payment of Propesty Charges. Borrower shall pay all property charges consisting of wase, ground rents, flood ang :
hazsrd insuranco premiums, and assoasinonts in a timely mannez, and shall provide evidenss of payment to Lender, unloag
Limder pays properly charges by withholding funds from monthly paymonts due to the Bor.owwr or by charging mcli‘ R
payments to & Liae of credit as provided for in the Loan Agreement. v

3. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Propir'y, whether now in
existences or subsequently ereciod, sgainst any hazards, casualiics, and contingencies, including fire. "Thir-insurance shall
be maintsined in the amounls, to the extent and for the periods required by Lendor and the Secrstary of Housing and Urban
Developiment {*Secrstary™). Borrower chall aiso insurse all improvements on the Property, whether now in oxistence or
subsequently erected, against loss by floods to the extent requircd by the Secretary. All insuranco shall be carrivd with
companies approved by Lendor. The insurance policies and any ronewals shall be hold by Lander and shall include Joss
payable clansos in favor of. and in a form sccoptable to, Leador.

In the event of Josu, Borrower shall give Lender immediate notice by mail. Lender may mako proof of kws if not made
promiptly by Borrower. Each insurance company concermned is horeby authorized and directed to nnke payment for such
oue 10 Borrower and to Lender jointly. Insurance proceeds ahall be applied to restoration or ropeir of the damaged Property,
if the rostoration or repair s economically fearible and Lender's socurity s not lessened, [T the restorstion or ropeir iz not
economically feasible or Londer's securily would he leasened, the insurance procecds shall be applicd first 10 the reduciicn
of any indobtedaess under & Second Noéo and Socond Security Instrument hold by the Secretary on the Properiy and then
ta the reduction of the indebledncan under the Note and this Security Instrument. Any oxcess insusance proveeds over an
amount required 10 pay all outstanding indebtedness undar the Note and this Security Instnunens shall be paid 1o the entity
logally eatilled tharstc,
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In the event of foreclosire of this Security Iastrument or other traasfer of title (0 the Properly that sxlinguishos the
indehtednecs, all right, title sad interest of Borvower in and (o insurance policios in fores shall pass to the purchasor.

4. Pruservation and Mainienance of the Property, Leascholds. Borrowor shall not commit wasts or destroy, damage
or substantially change the Property or allow the Propesty to delariorste, reasonable wear and tear excepted. Lender may
inspoct the Property if the Property is vacant or abandoaed or the loun is in default. Lendor may take reasonablo action to
protect and preserve much vacant or abandonod Property. IF this Security Insirumont is on a loasehold, Borrower shali
coraply with the provisions of the leaso. If Borrower scquires fao titlo to the Proporty, tho loaschold and foo title shall not
o merged unless Lendior agrees to the merger ia writing.

5. Charges to Borrower and Protection of Lender's Righta in the Property. Borrower shaii pay all governmental or
municipal chargos, fines and impositions that are nol included in Paragraph 2. Borrower shall pay thesoe obligstions on lime
direcily to the sntity which is cwed the payment. If failure to pay would adversely affect Leader's intereat in the Property,
upon Lender’s request Borrower shall promptiy fumnish to Lender receipts evidoncing these paymenta, Borrower shall
promptly discharge any lien which has priority over thia Security Instrument in the manner provided in Paragraph 12(c).

1f Borsower fails to make theso payments or the property charges required by Pamgraph 2, or tails to perform any other
covenantx snd egr etionis coniined in this Security Instrument, or thore is a logal provecding that may significantly affec
Lender's righis in G Property (such as & proceeding in benknuplcy, for comdomnation or to enforce laws or reguintions),
thea Lender may do aryt oay whatevor is neceasary lo protect the value of the Property and Lender's rights in the Property,
including payment of sy.»., hazard insurance and other itoms mentioned in Paragmaph 2.

Any smounis disbursed by [cwwler under this Paragraph shall become an sdditional debt of Borrower as provided for in the
Loan Agrezment and shall bu »iurat by this Security Instrument.

‘To protect Londer's security in the 2ioperty, Lendor ahall sdvance and charge to Borrower all amounts due Lo the Secrotary
for the Morngage Insurance Premium ra defined in the Loan Agreement ax well as all sums due to the loan servicer for
servicing sctivitios as defined in the Lo=u /.greement.

. Imspection. iender or its agont may entr o, inspect or make appraizals of the Property in a reasonable manner and
at reascosbis times provided that Lender shali gve the Borrower notice prior to uny inspoclion or appraissl specitying a
purpose for the inspaction or appraisal which mus>' fs velated 1o Lendor's interest in the Property.

7. Condemnation. The proceeds of any award or ¢tam for damagos, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or or conveyance in place of condemnation shall be paid to Lender
and Borrower joinlly. The proceeda shall be appliod first ‘o the roduction of any indebledness under a Second Note and
Second Security Instrument held by the Secretary 10 the Propedy. and then to the reduction of the indshiednoss under the
Noto and this Security Instrument. Any tacess procesds over an 5.000\n1 reqquired (o pay all outstanding indebtedness under
the Note and this Securiiy Instrumont shall bo paid to the eatity legal’y satitled therto.

8. Frma Lendor may coliect fees and chargos authorized by the Secretory .

9. Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may requiio immediate payment in full of all sunv. secured by this Security fnstrument
if: .

() A Borrower dies und the Froperty is not the principal residence of at least one aurviving Borrower; or

(ii) A Borrower conveys ail of his or her title izt the Property and 5o other Borrower [olail s titlo to tho Proporty .
in fee simple or retaina a loaschold under a lease for lcas than ninety-nino years which o «wnowable or & louse
having a remaining period of not leas than 50 years boyond the daie of the 100th bidbivy of tho youngost
Borrower.

{b) Due and Payahle with Secretary Approval. Lender muy require immediate payment in full of a't cums secured
by this Security Instrument, wpon approval of the Secretury, if:

(i) The Proporty ceases to be the principal residence of a Borrower for reasons other than death and the Property
ia not the principal residency of at least oao other Borrower; or

(ii) For a period of longer thaa twelve (12) consecutive months, a Borrower fails to occupy the Properly becauso
of phywsical or mental illness s the Property is aot the principal rosidenco of at least one othor Borrower; or

{iii) An obligation of the Bormiwer under this Security Instrumont is not performed.
"Principal rosidence” shall have tho samo mcaning as in the Loan Agreoment.

(c} Notice to Lannder. Borrowoer shial) notify Lender whenever any of the events listed in subparagraphs (s) and (b} of
this Paragmph 9 occur,
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(d) Notice to Secretary and Borrowes. Lander shall notify the Secrclary and Borrower whenover tho loan hecomes
due wnd paysbis undes this Parsgiaph 5. Leaudor shall not have the right to foroclose until Borrowsr has had thinty (30)
days afier notice 10 sither:

{i) Correct the mater which rosulted in the Security Insirument coming due and payable; or
(i) Pay the balauce in fll; or

(iii) Sell the Property for at ieast ninety-five percent (95 %) of the appraised value and apply the net proceeds of
the sale toward the bulance; or

{iv) Provido the Lender with a dend in liou of foreclosure.

10. No Deflciency Judgmenis. Bomower shall have no persoaal lisbility for payment of the dobt. Leader may enforco
the debt caly through sals of the Property. Lender shall not be permiticd to obinin & Jeficioncy judgment against Borrower
if the Property is foreciosed. I thix Socurily Instrument is sasigned to the Socrotary, Borrower shall not be liable for any
differecwe hntager, the mortgage insurance benofils paid to Lender and the cutstanding indebledness, including accrued
intorsst, owed bty e mower at the time of the assignment.

11, Reinaiatement, B rrower has a right 10 bo reinstated if Lendor has required immodiate payment in full. This right
appliss sven after foreciciuo procoedings uro instituted, To rvinstate this Security lnstirument, Borrowar ahall corract the
condition which resultes (= ¢ requirement for immediate payment in full. Foreclosure costy and reasonable and custonury
attomneys’ fees and axpenss promerly associaled with the foreclosurs proceeding shall bo added 1o the principal balance,
Upon reinstatement by Borrower, this Security Instrument and the obligations that it socures shall remain in offect as if
Londer had not required immediaty »2yment in full. However, Lender is not required to pormit reinstatement if: (i) Lender
hag accepted minstatoment afior the cormencement of foreclosure proceedings within two (2) years immedintely precoding
the commencement of & current foreclow: i (proceeding, (ii) reinstatoment will preclude foreclosure on different grounds in
the future, or (iii) reinstatement will sdvarselv affect the priority of the morigage lien.

13, First Llen Staius.

{s) Modificrtion. If stato Jaw limits the lirst lin s 1s’0s of this Security Instrument as originally sxscuted and recorded.
to & maximum amount of debt or & maximum nroibar of years, or if siate luw othorwise prevents the Lendor from
making Loan Advances secured by the first lien, Borroy-o= ngrees to executs any additional documents roquired by the
Leonder and approved by the Secretary to extend the Frat Lan status to an additional amount of deb! and an additional
aumber of years and to caus any other liens 10 bo removd Or subordinated as provided in the Loan Agreement. If stato

law does not permit extension of the first lien status, whetha= 07 'not due to any sction of the Borrowar, then for purposcs
of Paragraph 9 Borrower will be deamed to have failod to have erformed an obligation uader this Security lnstrument.

(h) Tux Deferral Program. Borrower shall not participate in & mal estaie tax deforral program, if any liena created
by the tax doferral are not subordinate to this Security Instsument.

{c) Prior Liens. Borrower shall prompity dizcharge any lien which has sriosity over this Security Insirument uniess
Borrowor: (a) agrees in writing to tho payment of the obligation secursd by ‘a< tisn in & manner sccepinbic to Lender;
(b) conltests in good faith the lien by, or defends sgainst entorcement of the Yer'in, logal proceedings which in the
Lender's opinion operate to provent the enforcoment of the lien or forfeiture of any *==t of the Property; or (c} secures
from the holdor of the lien an agreement satisfactory to Lender subordinating the 1.en *o all amounts securxt by this
Securily Instrument. If Lender determines that any part of the Property is subject to'n Yien which may attain priority
over this Security Instrument, Lender ray give Borrower s notice identifying the lien. Boriower shall satisfy the lien
or iake one or more of the acticas set forth above within ten (10) days of the giving of noice.

Relationship to Second Securlty Instrument.

(m} Second Security Instrument. In order lo secure payments which the Secretary may make to/Gr on behalf of
Borrower pursuant to Section 2551 A} of the Natioual Housing Act and the Loan Agreemont, the Secrolary has
required Borrower to grant a Second Securily [nsirument on the Property to the Secrotary.

(b) Relaiionship of First and Second Security Instruments. Payments made by the Secrotary shall not be included
in the debd under the Noie secured by this Security Instrument unlcss:

(i} This Securily Instrumeat is assigned o the Secrotary; or
(3i) The Secreiary sccopts reimbursenxent by the Lender for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interost on the payments
but excluding late chargea paid by ihe Secretary, shall be included in tho debt.

{c} EfTect on Borrower, Where there is no assignment or ruimbursoment as describod in {(b){i) or (ii) and the Secrotary
makes payments to Borrowes, thon Borrower shall not:

-3-
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(i) Be required to pay amounty owed undoer the Noto, or pay any rents and reveausd of the Property under
Pamageaph 19 to Leader or & receiver of the Property, until the Socretary has required payment in full of all
oultstanding principal and s:crued inlorcst undor the Second Note heid by Secrutary and sscured by the Second
Securily Inctrument; or

(ii} Bs obligated o pey interost or shared appreciation under the Note at any lime, whether accrued before or after
ihe paymenis by tho Secrotiiy, aad whether or not accrued intorsst has beon included in the principal balance
under the Note,

{d) No Duty of the Secretary., Tho Secrotary han no duty o Lendor to etifurs covenants of the Secomd Security
Instrument or (0 take actions (0 preseive the vatue of the Property, even though Londer may be unsbis 1o collect amounts
owed undes the Note because of resiriclions in this Parageaph L3,

14. Forbeararwe by Lender Not # Waiver, Any forbearance by Londoer in exorcising any right or romedy shall not be
a walver of or preclude the exercise of any right or romedy,

15. Sucremors ard Asmigm Bound; Joint and Several Lishilily, The covenants aml agreoments of this Soeurity
Instrument ahall tay’ und benefit tho succomsors and mssigns of Lendor. An assignmeont made in sccordance with the
regulstions of the Secrzv shali fully relieve the Lender of ils obligations undor this Security Inastrumont. Borrower may
not amiga any vights oo oblpstions undsr this Secunty Instrument or wader the Noto,  Borrower's covenants und agreemaonts
shall be joint asxd sevaral.

16. Notlces. Any notice to Bassuwer provided for in this Socurily instrument shall bo given by dolivoring it or by malling
it by first class mail unless applicab’s biw roquires uso of another mothod, The notive shall bo dirocied (0 the Property
Addreas or any other address all Bornaviws jointly deaignate. Any notice 10 Lendor shall bo given by firat class mail to
Lender’s adkircas sinted herein or any adilress § onder designaton by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deomed to have besn given to Borraower or Londer when given as provided in this Pamgraph.

17. Governing Law; Severabllity. This Secuiiiy instrument shell bs govemed by Fedorsl law and the lew of the
jurisdiction in which the Property is located. [n the sveat thst any provision ur clause of thia Securily Instrumont or the Note
conflicts with applicable law, such conflict shall not sffec: ol sr provisions of this Seourity Instrument or the Note which
can be given offect withoul the conflicting provision. To thiz ~wd the provisions of this Security Instrument and the Nate
are deciared 0 be severahie.

18. Barvower’'s Copy. Borrower shail be given one conformed cojiy of this Securily Instrument,

19. Axcignmont of Rents. Bomrower unconditionally sssigos and tranafess (0 Lodder all the vents and revenues of the
Property. Borrower authorizes Londer or Lender’s agonia to collect the ronts wri ~venues and hercby direcis ench tenant
of the Property to pay the rents to Lender o Lender’s agents. However, prior to Liade's Notice to Borrower of Borrower's
brench of any covenant or agreemont in the Security Instrument, Borrower shall collect and rocoive all rents and revenues
of the Property as trusice for the bonwfit of Lendc: and Borrower. This assignment of renta constiiutes an absolute
assignment and not an assignment for additional socurity only.

If Lonxlor givon notico of brosch to Borrower: (a) all rents received by Borrower shall bo held' by Borrower as trusteo for
benefit of Lender only, 10 be applied to the suma securod by thia Secursity Instrument; {b) Lendei<az. »o entitiod to collect
and receive all of the rents of the Property; and (c) ench tenant of the Proporty shall pay all rents dur wrid unpaid to Lendor
or Lender's agent on Londer’s wriltsn demand (o the lenant.

Borrower bas not eaecutod any prior assipament of the rents and has not and will not perform any act the would prevont
Londer from onercising its rights under this Paragraph 19,

Lander ahall not be required to entor upon, take control of or maintain the Property before or afler giving notice of breach
to Boreowwer. However, Lender or a judicinlly appointed receiver may do 20 at any lime there is & broach. Any application
of renta shall not cur or waive any dofault or invalidate any other right or remedy of Lender. This assignment of rents of
the Propeorty shall terminate when the dobt secured by this Security Instrument is paid in full,

20. Foreclosure Frocedure. If Londior requires immediate payinent in full under Paragraph 9, Lendor may foreclose this
Security Instrument by judicial procecding. Lender shall be entitied to colfect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, ressonsble atiormeys' foes and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

-
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22. Waiver of Homentend. Borrower waives all right of homestead exemplion in the Property.

23. Riders to this Security Irstrument. If one or more riders are executsyd by Borrower snd recorded together with this
Security Iustrument, the covenants and agreoments of each such rider shall be incorporited into and shall smend and
supplement the covenants and agreemonis of this Securily Instrument as if the rider(s) were a part of this Security Instrument.
[Check all viders that are applicable],

— Condominium Rider — Planned Unit Developmant Rider

X Adjustable Rate Rider — Shared Apgrocintion Rider

- ibe(s) -

BY SIGNING BELOYZ, Borrowsr accepls and agroes to the tormas and covenants contained in this Security Instrument and

terl byﬂormw« and recorded with it
A Doz

} ‘ Wi
Signature 7 A{‘“P ‘4,‘5 th{ 1_‘_/-2_6 féﬂ/r‘—‘ '

A B. SHEEHAN (Bosrowver)

Notary /ickprwicdsement

State of Nilnoe
County of CO—\—*K'

Xlg(\*‘\( S[ S H'L M\&G’ » & Notary Public in an f20 aaid county and state do heroby cortify that
SOPHIA B. #IEEIIAN. personally known to me (or praved 10 me on the basis ¢ aatisfnctory evidence) to be the porson
whose aame is subsacribed to tho foregoing instrument, sppeared belure me thia lay in person, and acknowledged that he/ahe
signed and deliverod the said instrumunt as their free and volunlary act, for the vies-wd purposes thorein sot forth.

Civen und,ru.( hand and officinl scal, on JULY 29, 1993,

= (e

=OFFICIAL SEALY

NANCY SHEMING
Notary Pubilc. Stste of llinols
My Commission Enpives 1/83795
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EXHIBIT A

Exhibit A to the Mocigage given on JULY 29, 1992, by SOPHIA B. SHEEHAN, A WIDOW AND NOT SINCE
REMARRIED ("Borrower®} to Senior Income Reverse Mortgage Corporstion ("Lender”). The Property ia located in the

couaty of COOK, state of ILLINOIS, described aa follows:
Description of Propurty

THE EAST 1/2 OF 1OT 6 IN BLOCK 27 IN F.H. BARTLETT'S CHICAGO HIGHLANDS
IN NORTH WEST 1/4 OF NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 3B NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

FIN Numaber: 19-19-209-034
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ADJUSTABLE RATE RIDER
{(Home Equity Conversicn Mortgage)

FHA Case Nuomber : 131: 7142536

THIS ADJUSTABLE RATE RIDER iz made on JULY 29, 1993, and is incorporaiad into and ahail be deomed to amend
and supplement e Mortgage, Deed of Trust or Security Doed ("Security Instrument®) of the same date given by the
undersigned ("Borrower®) to securs Borrower's Note {"Note*) to Senior Incomo Reverse Morigage Corporstion, 125 South
Wacker Drive, Suita 300, Chicago, IHlinois 60608 ("Lender”™) of the same date and 10 secure the Loan Agreament of the
same dats and covering ihe property deacribed in the Security Instrument and located at:

$631 WEST 64TH STREET, CHICAGO, ILLINOIS 60638, COOK County

TULS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THY INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in tho Security Instrument, Borrower and
Londer further covenant and agree aa follows:

1.

Under the duts, the initial stated interest rate of FIVE AND THIRTEEN HUNDREDTHS per contum {5.13%) per
anoum ("[nitia) 1zlerest Rale™) on the vnpaid principal balance is subject to change, as hercinafier described. Whea
the intersul mte cheiges, the now aljusted interest rate will be applied to the total outsianding principal balance, An
incrouse or decroase’ o the intercst raio may resull in a change in the amount due 1o Lender at maturity.

. Each adjustment to the intz2=st rate will be based vpon the weekly avoruge yield on United States Troasury Securities

adjusted to s constant matur’ty of one year ("Index”; tho Index is published in tho Fudoral Resorve Bulletin and nuxle
availahle by the United Stule s Treasury Departinent in Statistical Reloasze H. 15 (519)). If the Ilndex is no loager
available, Londer will be required 2o uso any index prescribed by ithe Department of Housing and Usban Development.
Lender will notify Borrower in weitin of any such substitute index (giving atl necossary information for Borrower w
ohdain such index) sncl aflor the dats of sch potice the subetitute indax will be doomed to be the Index herounder.

. Londer will perform the calculations undss Pamgraphs 4 or § to determine the new adjusted intorest rate, The amount

of the new adjusted intorest rute, if any, wil Fo hased on the Borrower’s olection to have a cap on both the rnnusl and
lifetimo rate adjustments, or to bave » maximamw iriorest rate only for the life of the losn.

[Chack appropriate sleclion}
maximum intervet rato for life of loan (Paragmp’: 5 applies).

X_ & cap on both the annual and lifetime rute adjusimeria (Parageaph 4 applics).

. Annual and Lifolime Cape.

(s) The first sdjustipent W the intervet mto (if any edjustmcnt ix require’) will be offeclive on the first day of
SEPTEMBER, 1994, {(which date will not be leas than tvelve (12) moiths ror more than sighteen (18) months from
the date of closing), amd thoreiftor cnch adjusiment 1o the intercst rate wil: to made offective on that day of vach
succeoding yoar ("Change Date®) until tho loan ia repaid in full.

{b) The amount of the Indox will be detormined, using the most recently availablo figyre, thirty (30) days before the
Change Date {"Curvent Inilex").

(0> T and sin-tositha percentage pointy (1.6 %; the "Margin®) will be added 0 the Currunt ?ad>x. The sum of the
Margin plus the Current Indea will be calted the "Calculated Intsrost Rato” for cach Chargo Dete.

(U} The Caiculated Interosl Rate will be comparad to the intoreat mio boing carnod immediately pricr to the current
Change Date (such interest ratn being called the "Existing interost Rate”). Then, the new adjusio (vlorest ralo, if
any, wiil be dsterminei as tollows:

(i If the Cajculated Interest Rate is the samc as the Existing Intoront Rato, tho interest rate will not change.

(ii) M tha difference betweon tive Calculaled Interust Rate wnd the Existing Intorcat Rate is Joas than or equal to
two percentage points, the now adjusied intereal rate will he equal to the Calculstod Interost Rate (suhjout to
the "3% Cap“ provided for in Parngraph 4(0)).

(iii) 1F the Calculated Interani Rate exceods the Gristing Interest Rulo by more than tweo perconingo poinia, the new
adjusied interest rate will be ogual to two percoatago points higher than the Existing Interost Rato (subjoct
to the 5% Cap).

{iv) If the Calculatad Iniereet Ralo is josa than the Exiating Interoat Rate by more than two percentage points, the
new adjusted interat rute will bo aqual 10 twa porcentago points loas than the Existing Interwat Rato (subject
to the 3% Cap.)

C00LY06
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(e) Notwithstanding anything coatsined in this Adjustable Rate Rider, in no event will any now adjustet intoront mto
be more than five perceniage (5% ) points higher or lower than the Initial Intecest Rate over the term of the Security
Instrumend.

() Any new sdjustod rats will become effective oa the Change Date and thoreafier will be deemed to bo the Exisling
Intorest Rate. The new Existing lnterost Rate will reouin in effoct until the noxt Change Date on which the interest
rate is adjusted.

5. Lifelime Maximum Interest Rate.

(»} The first adjustment to the interest rate (if any sdjustment is roquired) will be effective on OCTOBER, 1993 (which
dase witl be the first day of the second full calendar month afler closing), snd thereafler each adjustmont o the
intereat rate will be made effective on that day of each succeeding month (*Change Daic*) uatil the loan is repaid
in full.

(5) The amount of tha Index will be dotormined, using the most recently available figure, thirty (30) days before the
Change . ste {"Current Indox”).

{c) One and »’c-tenths percentage points (1.6%; the "Masgin®™) will be added to the Current Index. 'The sum of the
Margin pluc th) Current Index will be called the "Calculated Intorest Rato” for each Change Date.

(¢} The leamer of 10" % (the lifetitne maximum interest rale) or the Calculated [nterest Rate will bo the new adiusted
rate. The now aciug A rate will bocome effective oa the Change Date and thereaflor will be deemed to be the
Exiating Intercat Knie. ‘(7ve new Existing Interest Rate will remain in effect until the next Changs Date on which
the interest rate is adjust <.

6. (a) If the Existing Intorest Rato “hrascz on any Change Date, Lender will apply the new Exisling Intorest Rate to the
total outstanding principal balrice. Al lsast twonty-five (25) days before the mecrued inferest is added to the
mortgage balance, Lender will give Boirower written nolics ("Adjustment Notice™) of sny change in the Existing
tatorest Rate.  Each Adjusument Notise il set forth (i) the date the Adjustment Notice is given, (ii} the Change
Dats, (iii} the new Existing Interest Rale »4 adjusted on the Change Date, (iv) the Cusrent Index and the date it was
publizhed, (v) the method of calculsting (e ad;usted intorest rato, wnd (vi) any other information which may be
required by law from time to time.

(b) Barrower agrees 10 pay the interest mle by hering it applied 10 the oulstanding principal balance beginning
twenty-five-(25) days sfter Londor bas given the Adjrainent Notice to Borrower.  Burrower will continue to pay
the aljusted iptorest mate amount sot forth in the st Zidjustment Notice given by Lender to Borrower until
twonty-five (25} days afler Lendor has given a further Adirstmont Notice 1o Botrower, Nolwithstanding anything
to the contrary contained in this Adjustable Rate Rider or ths S7cvaity Instrament, Borrower will bo selioved of any
obligatica to pay, and Lender will have forfeited its right to coulvt, any jncreage in the interest including interest
added to the principal (caused by the recaleulation of such amor i under Paragraphs 4 and 5) bofore twenty-five
(25) days afler Lender has given the applicable Adjustinent Notice tr. Borrower,

{¢) Notwithatanding anything contained in this Adjustable Rato Rider, in the 2voal thut (i) the Existing Intorest Rato was
reduced on a Change Date, and (ii} Lendor failed to give the Adjustment Noticr when reyuired, and (iii) Borrower,
consequently, paid any intcrost in excess of the amount which would have been 7a2_forth in such Adjustment Notice
("Excoss Prymenin®), then Lender must sublract from the unpaid principal bilancs ail Excess Paymenls, with
interost thereon st & rate equal to the sum of the Margin und the Index on the Chwige Date when the Existing
Interent Rato was so reduced, from the dato esch such Excoss Paymont was made by Boirover thoreby increasing
the svuilsble funds under the murigage by the Excess Payment and the intoredt theroor,,

BY SIGNING BELOW, Borrower accopts and sgrees (o the terma sl covenants contained in this Adjustaocle Rale Rider.

SOPHIAB. SHEEHAN (Borrower)
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