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Instrument was gregared by:
MORTGAGE 60110549

TTEN & COMP
ALATINE, TLLINOIS 66047
R 5
L oAbul g uee
THIS MOR7 QA SE ("Sccurity Instrument™) is given on : P ey
; ’ 8 Tuly 30, 1933 43617311

The mortgagor is
DON H KIM, MEREEM.P AND
MUN H KIM, MARRIFO MO EACHOTHER

{"Borrower”).

"‘"l'his Securit g tnstrument is given 1o

TTEN & COMPANY, INC. which is orgnnized and existing
under the laws o£ the State of New Jorsey . and whose address is
1 RONSON RD.° ISELIM, NJ 08830 ("Lender®).
Borrower owes Lender the principal sum of
Sixty-Seven Thousand, Five Hundrecd and 00/100 Dollars
(U.S. 3 §7,500.00 }. This debt is evidenced b5 Borrower's note dated the same dale as this Security Instrument
{~Noie*), which provides faor monthly paymems, with the full d:be, \f not paid carlier, due and pnyable on August 1, 1998
This Security Instrument sccures to Lender: () the repayment o1 (he rebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ofiics sums, with inlerest, advanced under Paragraph 7 1o protect
the security of this Security Instrument; and (<) the performance ol Eorzower’s covenanis and agreements under this Sccurity
Instrument and the Note. For this purpose, Horrower docs hereby mortgap., grant and convey 1o Lender the following deseribed

praperty localed in
CCoOou County, IHlinois:

UNIT 2W IN THE 2913 WEST FARRAGUT AVENUE CCQMDOMINIUM, AS o
DELINEATED ON THE FURVEY OF CERTAIN LOTS OR FARTS THEREOF IN -
WILLIAM H BRITIGAN‘S BUDONG WOODS GOLF CLUB AUPLTION SUB-
DIVISION, BEING A SUBDIVISION LOCATED IN SECTION 12, TOWNSHIP 40
NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDLAN, WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINILUM OWNERSHIP
RECORDED APRIL 28, 1988 AS DOCUMENT 88179520, IN COQKX COUNTY
TLLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTERESYT IN THE
COMMON ELEMENTS APPURTENANT TC SAID UNIT, AS SET FORTH TN, SAID
DECLARATION,
PINHL3-12-120-048-1004

BECE G N GG 3t .ne

PR CTRAN N QUGS T LB NP

P O I L )

CEIE COGNTY .'-.’I CRRINR

which has the sddress of
2913 W FPARRAGUT UNIT 2W, CHICAGO, IL 60625 ("Property Address™);

TOGETHER WITH all the ithprovemenis now or hereafter erected on the property, and ail ensemnents. appurtenances, and
fixtures now ar hereafter o paunt of the prapeny. All replacements and additions shall also be covered by this Security Instrument.
All of the foreguing is referred to in this Sceurity Instrument a8 the "Froperty ™.

BORROWER COVENANTS that Borrower Is lawflly scised of the esivie hereby conveyed aiwd hiax the right 1o mostgage,
grant and convey the Properly and that the Property is uneactimbered, except for encumbranees of record. Botrower warrnnts and
witl defend generally the title to the Propenty aguinst all claims and demands, sabject 1o any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-umiform covenuits with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.,
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UNIFORM CTOVENANTS. Borrower and Lender covenant and agree ns follow

1. Payment of Principal und Interest; Prepaymcnt and Late Charges,  Borrower shall promptly pay when due the
principal of an interest on the debt evidenced by the Note and any prepaynient and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrewer shadl pay w
Lender on the day monthly payinents are due under the Note, until the Nate is paid in full, » sum ("Fands®) for: () yenrly tixes and
assessments which may mtain priority over this Sccurity Instrument as o lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (¢ yearly hozard or property insurance premiums; (d) yearly flood insurinece premiums, if any; (¢)
yearly mongzge insurance premiums, if any; and (6 any sums payable by Berrower o Lender, in accordance with the provisions
af Faragraph 8, in licu of the payment of mongage insurance premiums.  These items are called "Escrow Hems.”  Lender may, at
any time, callect and hold Funds in an amount not 10 exceed the maximum amount a fender for a federally related morigage loan may
require for Borrower's cscrow account under the federnl Real Esiate Settlement Procedures Act of 1974 ns amended from time to
time, 12 U.5.C. §260} ¢f seq. {("RESPA™), unless another law that applies to the Funds sets a lesser amount. 11 so, Lender may,
at any time, collect and hold Funds in an amount not (o exceed the fesser amount,  Lender may estimate the wmount of Funds doe
on the basis of current data and reasonable esthmales of expenditures of futare Escrow hzms or otherwise in accordance with
applicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity (inciuding
Lender, if Lender is such an institetion) or in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the Iiscrow Ttems.
Lender may not charge Borrower for holding and applying the Funds, annunlly analyzing the escrow iccount, or veritying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and apptlicable law permits Leader to make such a charge.  However,
Lemeler may require Ltorewer 10 pay a one-ime charge for an independent real estate tax reponting service used by Lender in
conneclion with this loan “aniess applicabic law provides otherwise, Unless an agreement is made or applicable law requires inferest
to be paid, Lander shall nod be required to pay Borrower any interest ar carnings on the Funds. Borrower and Lender mny agree
in writing, however, that intoriat shall be prid on the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credi« o2t debits 10 the Funds and the purpose for which each debit to the Funds was made.  The Funds are
pledyed as additional security for o.lsums secured by this Sccurity Instrument.

If the Funds held by Lendor risceed the amounts permitted to be held by applicable kaw, Lender shall accoumt (0 Borrower
for the cxcesz Funds in accordance with the requiremients of applicable law. 1 the amount of the Funds bicid by Lender ot any time
is not sufficient o pay the Escrow ltenus when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make ud the d=ficiency. Borrower shoall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums securce by *his Security Instrument, Lender shall promptly refund o Borrower any Funds
hetd by Lender. If. under Paragraph 2t, Lende: shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tizie of ncquisition or sale as a credit against the sums secured by shis Security
[astrument.

3. Application of Payments. Unless applicable ia’~ orovides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be apptied; first, to any prepayment charges duz under the Note; sccond, to amounts payable under Paragraph 2; third,
to interest due, fourth, 1o principal due; and last, 10 any late ¢l arges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessivcnts, chaiges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and feasehaly payments or ground rents, if any. Borrower shal] puy these
obtigations in the manner provided in Paragraph 2, or if not paid in th2{ manner, Berrower shall pay them on time directly to the
person owed paymerni.  Borrower shalt promptly furnish to Lender all nedoes of amounts to be paid under his paragraph.  If
Borrower makes these payments directly, Borrower shafl prompeiy furmish to Pender receipts evidencing the paymems,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable’to Lender: (b) contests in good faith thie lien, by
or defends againu enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreemant satisfactory 10 Lroiwer subordinating the Hen to this Security
Instrument. If Lender determines that any pant of the Property is subject to a iien whiclomay attain priority over tiils Security
Instrument, Lender mzy give Borrower a notice ideatifyiug the lien. Borrower shall satisfy (b Lizp or take one or moie of the actions
set forth above within 10 days of the giviug of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, 1eluding floods or Qooding,
for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for thz preinds thal Lender requires,
The ipsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s apprecal which shall not be
unieasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender s Ontion, oblsin coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shindl include a standard mortgage Claise. Lender shall
have the right (o hald the policies and rencwals. I Lender requires, Borrower shail pmmplly give 1o Lender ald receipts of pmd
premivms snd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make preoof of loss if not made promptly by Borrower.

Unless Lender and Berrower ptherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, I the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums sccured
by this Security Instromenm, whether or not then due, with any excess paid to Borrower. 1€ Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has effered to setite o claim, then Lender may collect the
insurance proceeds. Lender mav use the procceds (o repair ar testore the Property or 1o pay sums secured by this Security Instrument,
whether or pot then due. The 30-day perfod wili begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o prineipal sitall not extend or posipone
the due date of the monthiy paymernts referred to in Paragrephs | and 2 or change the amount of 1he payments. If under Paragrapih
21 the Propeny is acquired by Lender, Borrower’s right to any Insurance policies and proceeds resulting from damage to the Property
prior o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument mmediately prior to the

acquisition.
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6. Occupancy, Preservation, Mulntenance und Protection of the Property; Borrower’s Loun Applestion; Lesscholdys,
Borrower shall occuny, establish, and wse the Property ax Borrower's principad residence witlin sixty daya atier the exccution of this
Sccurity Insirument and shall continue to occupy the Propenty nx Borrower’s principal resitdence for at feast ane year after the dme
of occupancy, unless Lender otherwise agrees in writing, wiiich coascnt shall not be unreasonably withhehd, or unless extenuating
circumsiances exist which are beyond Bortower's conteol. Borrower shall not destroy, dumage or impalr the Property, altow the
Property (o deteciorate, or comimit watts on the Propeny. Borrower shall be in delfault if any forfelture action or proceeding, whether
civil or criminal, is begun that in Lender's good Ml judgment coudd result in forfeiture of the Property or otherwise mlerially
impair the lien created by this Security Insirument or Londer’s sccurity Interest.  Borrower iy cure such o default and reinstate,
as provided in Paragraph 18, hy causing the action or procecding 1o be dismissed whhk o ruding i, in Lender's good falth
determination, precludes forlciture of the Bocrower's interest in the Property o other materiud Impairment of the lien erested by this
Security Instrument or Lender's security interest  Borrower shall also be in defaul if Borrower, darlug the toan applicmion process,
gave materially false or inaccurate information or siafeirents to Leader {or failed (o provide Lender with any matevind infurmistion)
in connection with the loan evidenced by the Nate, including, but not limited to, representations concerning Borrower's avcupancy
af the Property as a principa) residence. I this Securily Instrument is on a leaschold, Barrower shall comply with all 1he provisions
of the lease,  If Borrower acquires fee titke 1o the Property, the leaschold and the fee tide shall not merge unless Lender ngrees to
the merger in writing.

7. Protection of Lendsar’s Rights in the Property. i1 Borrower fialls to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thac may sigaificantly affect Lender’s rights in ihe Propeny (such as «
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce taws or regulations), then Lender may do and pay
for whatever is neezsoar, to protect e value of the Propenty and Lender’s rights in the Propenty.  Lender’s acdons may include
paying any sums secured 'ty o lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable ptiorneys’
fees and emering on the Froierty to make repairs.  Altitough Lender may 1ake action under this Paragraph 7. Lender does not have
to do so. Any amounts disi;osed by Lendee uwnder this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower -aud Lender agree (o other terms of payment, these mmounts shall bear interest from the date of
disbursement @ the Note rate and 'shall be payable, with interest, upon notice from Lemder o Borrower reguesting pay ment.

8. Mortguge Insurunce. ¥ Lsnder required morigage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the preariums required to maintaln the mentgage insurance in effeer. 3, for any reason, the morigage
insurance caverage required by Lender fapsos or ceases 1w ve in effect, Borrower shall pay the premiuma required o obtain coverage
substantiaily equivalent (o the martgage insvinrce previously in effect, at a cost substantially cquivalent to the cost to Rorrower of
the morigage insurwnce previously in cffect, (rom an alternate morigage insurer approved by Lender. 1 substantially equivalent
morigage insurance coverago is not available. Porre ver shall pay 1o Lender cach momb a sum equal o onc-twelfth of the yearly
mortgage insurance premium being paid by Bonowveswhen the insurance coverage lapsed or ceased (o be in effect.  Lender will
accepl, ute and retain these paymens ps a loss reserve in liew of mongage insurance.  Loss reserve paymems may no {onger be
required, ot the opiion of Lender, if mortgage inszrance eoverage (in the amount ancd for the period that Lender requires) providesd
by an insurer approved by Lender again becomes availablé wad is obtained. Borrower shall pay the premiums required 10 maintain
mortgage insurance in effect, or to provide a loss reserve, uatil 2lic requirement for monguge insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

. laspection. Lender or its agent may make rensonabic entrics upon md inspeciions of the Property.  Lender shal) give
Borrower notice at the time of or prior 1o an inspection specifying (ersonable cause for the inspection,

10. Condemnation. The procceds of any award or claim o0 JZomages, direct or conscquential, in connection with any
condemnation or other raking of any part of the Property, or for conveyanre “q lieu of condemnation, arc hereby assigned and shnll
be paid to Lender.

1n the event of a total takiag of the Property, the proceeds shall becpplicd to the sums sccured by this Sccurity Instrumer,
whether or not then due, with any excess paud to Borcower.  In the event of a parfal tiking of the properly {n which the fair markes
value of the Properiy immediately before the taking is cqual to or greater than e _sJmount of the sums sccured by this Security
instrument immedintely before the taking, wiless Borrower and Lender atherwise agrey 1 writing, the sums secured by this Security
instrument shall be reduced by the amount of the procceds multiplicd by the following fact’on: (a) the iotal amount of the sums
secured immediately before the 1aking, divided by (b} the fair mnarket value of the Propere mumediately before the taking. Any
balance shail be paid 1o Bortower. in the event of a panial taking of the Property in which the fair market value of the Property
immediately befare the taking is tess than the amount of the suims secured immediately before thetakine, unless Borrower and {.ender
otherwise agree in writing or unless applicable {aw otherwise prevides, the proceeds shall be applied tH the sums sccured by this
Security Insirument whether or ol the sums are then due.

If the Propery is abandoned by Borrower, or if, after wotice by Lender 10 Borrower that the corucranor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the soiice is given, Lender
is authorized to collect and apply the procseds, at its eption, cither 1o restoration or repair of the Propeny or 6 the suins secured
by this Security Instrument, whether or not thern due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone Co
the due date of the monthly paymens referred to in Paragraphs 1 and 2 or change the amount of such payments.

I11. Barrower Not Released; Forbearance by Lender Not 1 Walver,  Extension of the time for payment or modificanion jaall
of amortization of the sums secured by this Security Instrument grantest by Lender 1o any successor in interest of Borrower shall not
operate 1o release the liability of the eriginal Borrower or Borrower’s successors in interest.  Lender shal) not be required to
commence proceedings against any successor in interest or refuse 10 extend time for paytnemt or otherwise maodily amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successars and Asslgns Bound; Joint and Several Liabliity; Co-Signers, The covenanss and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security instrument but does not
execute the Mote: (a) is co-signing this Security lnstrument enly 1o mofigage, grant and convey thm Bocrower’s interest in the
Property under the terms of this Security lnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instruinent; and (c) agrees that Lender and any other Borrower muy agreed to extend, modify, forbear or make any accommodations
with regard to the terms of thia Security Instrument or the Note without the Borrower's consent.
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i3, Lonn Charges. 1 the ioan sccured by this Security Instrument is subject to o Juw which sety maxionum loan chirges,
am? that law Is finnlly interpresed so thi the iverese ar other fonn charges collected or 10 be collected In comnection with the foan
exceed the permitted Hmbis, then: (o) any such loan charge shall te reduced by the amoeunt necessary o reduce the charge o the
permittedd Himit; and (b) any sums wready collected (rom Horrower which exceeded permitted Hmits will be refunded to Borrower.
Lender may choose (0 make this refund by reducing the principal owed under the Note or by makiag a dircet paymens o Borrower,
It & refund reduces principal, the reduction will be ireated os a partial prepayment wilhout any prepayment charge under the Note,

14. Notlees.  Awy notice to Borrower provided for in this Sceurity Instrument shadl be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another meshod,  The novlce shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Aay notice to Lender shill be glven by first class tall to Lender’s
address stated herzin or any other mddress Lender designates by nottee to Borrower,  Any notlee provided for in this Security
Instrument shalt be deeracd 10 have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is focated.  1n the cvent that any provision or chiwse of this Sccurity Instrument or the Nowe conllicts with
applicable law, such conflict shall nat affect other provisions of this Sceurity Instrument or the Note wirch can be glven effect withomn
the conflicting provision. To this ¢nd the provisions of this Sccurity Instrument and the Note are dectared to be severable,

16. Borrower's Copy. Borrower shail be given ane conformed copy of the Note and of this Securlty {nstrumen.

17. Tranwer of the Property or n Beneficial Interest In Borrower., I all or any part of the Property or any interest in
it iz sald or transferred (or iT o benelicinl interest in Borrower is sold or transferred nmd Borrower is not & naural person)  withow
Lender's prior writte/r consent, Lender may, at its option, require immediate payment il of all sims yecured by this Security
Instrument. Fowcver,<his optien shull not be exercised by Lemder if exescise is prohiblted by federal L as of the dile of ibls
Secuzity Instrument.

1f Lender cxercides this option, Lender shal) give Borrower nottee of acceteration.  The notice shall provide a peried of no)
Jess than 30 days from the Sale the notice is delivered ar madled within which Rorrower must pay nl stins secured by this Securhty
Instrument. If Barrower Yivlis 20 pay these sums prior to the expiration of this perlod, Lender may invoke any remedies permtiteed
by this Sccurity Instrument withovt futther notice or demand on Borrower.

18. Barrower's Right to Biiratate. 1f Barrower meets certgin comditions, Borrower shall have the right to have enforeement
of this Security lastrurnent discontinuedm uny lime prior to the earfier of: (o) S days (or such vther period ay applicabic law may
specity for reinstatement) before sale of tho-Property pursuant to any power of sale containied by this Security Instninnent; or (b) entry
of a judgment enforcing this Security Ins.ceinial, Those conditions are that Borrower: (a) pays Lender alf yums which then would
be due under this Security Instrument and the Not=~as If no acceleration had occurred; (0) cures miy detaul? of atty other vovenants
or agreements; (<) pays all expenses incurred in (nforcing this Sccurily Instrument, including, but not timited to, reasesble attorneys’
fees; and () takes such action as Lender may reasonably requing to assure that the llen of this Securlty Insirument, Lender’s rights
in the Property and Borrower's obligetion to pay he »tamy secured by ihis Sccurity Tnstniment shall continue unctumged.  Upon
reinstatement by Borrower, this Sccurily Instrumen( asd the obligations secured hereby shall remain fully effective as il no
acceleration had occurred. However, this fight to yeinstze st nat apply in the case of acceleration under Parngraph 17,

19. Sale of Note; Chunge of Loan Servicer, The ivate or o patetial haterest in the Note (logether with iy Security
fnsirument) muwy be sold one or more 1imes without prior not.ce tu Berrower. A sale nnty result in a change in the emtily (known
as the "Loun Servicer”) that collzcts menthly payments due under che Note and this Securisy Instrument, ‘There sl may be one or
mote changes of the Lonn Servicer unrelated to a sale of the Note. “iCincre is a chinge of the Loan Servicer, Borrower wil) be given
written notice of the change in accordance with Paragraph 14 above and spolicable law,  The notice will state the name and address
of the new Loan Servicer and the address ¢ which payments should be pras'e.  The notice will also contain any other lnformation
required by applicable law.

20. Hazardous Substances, Borrowcer shall not cause or pernmit-ine presence, use, disposal, storage, or release of any
Hazurdous Substances on or in the Properiy. Borrower shall not da, nor allow anyane else 1o do, anything affecting the Property
that is in violation of any Environmental Law.  The preceding two sentenices shmlnor apply 1o the presence, use, or storage on the
Property of small quantities of Huzardous Substances that are generaliy recognized w/ve appropriate 1o normal residential uses and
10 maintenance of the Properiy.

Borrower ahall promptly give Lender writlen notice of any investigation, claim A'ciornd, lawsull or other action by any
governmental or regulatory agency or priviie parnty involving the Property and any Hazardous Gubstance or Environmenial Law of
which Rorrower has actual knowledge. if Borrower learns, or is notified by any governmeatd or_reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, FCorrewer shall promptly (ake il
necessary remedial actions in accardance with Environmental Law.

As used in this Pasagraph 20, "Hazardous Substances”™ arc thosc subsinnces defined as 1oxic’ o7 bazardous substances by
Environmenial Law and the following substances: gasoling, kerosene, other tlammable ar toxic petroleum praducts, loxic pesticides
and herbicidcs, volatile solvents, maserials comaining asbestos or formaldehyde, und raddioactive materinls. A= rzad inthis paragraph
20, "Environmental Law” tcans federal Jaws and laws of the jurisdiction where the Property is tocated that velite to health, sately
or envirTauental piotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accecleration following Borrower’s breach
of any covenunt or agreement in this Secarity Instrumient (but not prior te acceleration under Paragraph 17 unless applicable
law provides otherwise}l, The notice shall specify: (u) the default; (h} the action regnired to cure the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; und (d) that fwilure to
cure the default on or hefore the date specifled in the notice may cesult in acceleration of the sums sccurcd by this Security
instrument, foceclasure by Judicia) procecding and sale of the Property. The notlee shall further inform Borrower of the vight
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a defavlt or any other
defense of Borrower {o accelerution and foreclosure. If the default is not cured on or before the date specified In the notice,
Lender at l1s optlon may require immediate payment in full of 3)] sums secured by this Security Instrument without further
demand and may foreclose this Security Instruntent by judicial proceeding. Lender shall be entitled to colfect nll expenses
incerred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees und
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any rccordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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The following riders are attached:
Balloon Ridex
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24. Ridern to this Security Instrument. If ane or more riders arc exceited by Borrower and recorded 1ogether with this
Security Insirumnent, the covenants and agreemenis of cach such rider shall be tncorperated into and shall amend and suppletient the
covenanis and agreemenss of this Security Instrument as if the rider(s) were u part of this Security Instrument.

Condominium Rider

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenams contained in this Security Insirument

and in any rider(s) exccuied by Horrower and recorded with it.

X /&Lﬂa—-« I 2 K 27~ f\/

"~ -
- o oo ——

PON H KIM MUN o KIM

. Ppere Bules T ba Lios Yo Achoewlodgmuand)

STATE OF ILLINOIS, County of COCK
¥ Alvg, Y -] L -

I, the Undersigned, a Notary Public in and for said county and state, do heechy certify thi
DON H KIM, BESOUDRDON AN
MUN H KIM, MARRIED 1O EACHOTHER

personally known 10 me to be the same person(s) whose name(s) is(are) subseribed 1o the foregoing instrument, appenred before me
this day in person, and acknowledged that he/she/they signed and delivered the snid instrument as his, her, their Iree and voluntary

act, for the uses and purposes therein sct forth.

Given under my hawt and official seal, this 30th day of July, 1993

My Commission expiren:

It@l»’f. R

3“ ..‘23!“
ﬁ”‘l

St

MAIL 1'0

Prepared By :KAREN WORSLEY

ILLINOIS-SINGLE FAMILY -FNMA/FILMC UNIFORM INSTRUMENT ONSON RCAD
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CONDOMINIUM RIDER 60110549

THIS CONDOMINIUM RIDER iy made this 30th thy of
July 1993 and is incorporaicd into and shall be deemed to amend ! supplement the

Morgage, Decd of Trust or Security Deed (the "Security instrument™) of the snme date given by the undersigned (the
“Berrower”) to secure Borrower's Noie to

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the atate of NEW JERSEY

(the “Lendrei”) of the same date and covering the Property described in the Sccurity Instrument s Jocaed at:
2912 W FARRAGUT UNIT 2W, CHICAGC, IL 60625 . .
iperiy Addiiss
The Property inclyes a ugit in, together with an undivided interest in the common clements of, a condominium project
known as;

2913 WEST/ F7IRRAGUT AVENUE CCGND
Hamw 1l Condsrinien et

{the *Condominium Project”.If the awners association or other cntity which actx for the Condominium Project (the
*Owners Assockation®) holds iitie ropreperty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's intereat in the Ownerl 2sciation and the uses, proceeds asd henefits of Borrower's Interest,

CONDOMINIUM COVENANNTS. In addidon to the covenants and agrecments made in the Sceurity Instrument,
Borrower and lender further covenanl anu 7gise as follows:

A. CONDOKMINIUM OBLIGATIONS. Bunviwer shall perform all of Borsower's atdigations umler the Condominium
Prajecta’s Constituent Ducuments.  The "Constiwent Documenis™ are the: (D Declaration or any ather docunent which
creates the Condominluim Project; (it) by-taws; (i) voue of regulations; and (iv) ather ceprivalent docoments. Horrower
shall prompely pay, when due, all dues and nssessments Imoosed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 5o long ns the Owners Associon makitaing, with o generally aceepted insurance carrier,
a “master” of “blankct” policy on the Condontiiium Project vipicii Is satisfactory to Lender and which provides insurance
coverage in the amrounts, for the periods, and against the hazardy beraer requires, including fiee and hazayds included within
the term “extemnded covetage,” then:

(1} Lender waives the provision in Uniform Covenant 2 fovthe msthly payment to Lendoer of the yearly premivm
installments for hazard insurance on the Property; and

(i Borrower'a obligaion under Uniform Covenant 5 o maintme bazand insusance coverage on the Property s
deemed satiaficd to the cxtent that the sequired coverage s provided by the Cwoers Association policy.

Borrower shall give Lender prompt notlee of any lopse in regquired hazeod Yasuraiee coverage.

1a the cvent of a distribution of hozard insurance proveeds in lien of restaraticn or repalr following u loss to the
Property, whether to the unit or to commeon clements, any proceeds payable to Borrowiriare hereby nssigned and shall be
paid 1o Lender for application to the suma secured by the Security lnstrument, with any excess paid 10 Borrower,

C. PUBLIC LIADILITY INSURANCE. Borrawer shall take such actions ax may be reasonnsl, vsdnsure that the Owners
Associasion maintains o public LiabHily jnsurance policy acceptable in fTorm, amount, and exientof coveruge o Lender,

D. CONDEMNATION. The procecds of any swardd or claim tor damages, direct or consequential, j:ayable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the vatit or of the common
elements or for uny conveyance in liew of condermation, are herehy asaigned anct shall be paid to tender,  Such proceeds
shall be applicd by Lender to the sums sceured by the Security Instrument a4 provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowcee shatl not, cxeept nfler sotice 10 Lender and with Lender’s prior writen
consend. oither partition or subdivide the Property or consent (o : '

(i) the abandonment or termination of the Condominiunt Project, except for ubandonment or terminmion required
by law in the case of substantial desiruciion by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any anendment 1o any provision of the Constituent documents il the provision is for tho express benefit of
Lender;

{iii} termination of professional managen ent and assumption of self-management of the Owners Association; ur

(iv) any action which would have the effect of rendering the public liablity Insurance coverage maintained by the
Ownees Association unacceplable 10 Lender,

MULTISTATE CONDOMINIUM RIDER-SINGLE VAMILY-FNMAMAHLMC UNIFORM INSTRUMENT Futmy 3140 W0
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Instrument. Einless borrower and Leader agree to other terns of payment, these amounts shall bewr inferest from the date
payment.

F. REMEDIES. If Borrower docy not pay condominium dues and assessments when due, then Lender may pay them, Any
of disbursement st the Note rite and shali be payable, with interest, upon nofice from Lender to Borrewer requesting

amounts disbursed by Lender uader this paragraph F shall become additionad debt of Borrower secured by the Sccurity

Rider.

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and provisions contained in this Condeminium

S T . K Jhte. W f
DCN H XKIM

((;‘__,_.h‘__
MUN H KIM

5es

¥

[ 4
7
(2

2
>

Tora LT P

MAR-GU1? Poge T of T (Nay. S99
Seplancs M AR-S017 (114TY
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BALLOON RIDER 60110549
{Conrditionai Right to Refinance)

THIS BALLOON RIDER is made this Icth day of July, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Insirument”) of the same dame giver: by the undersigned (the "Borrower™) to securc the Borrower's
Note 1o
MARGARETTEN & COMPANY, INC.
, organized and existing under the laws of the State of New Jersey
{the "Lender”) of the same date and covering the propenty described in the Security Instruimeni and locaied ag;

2913 W TAPRAGUT UNIT 2W, CHICAGO, IL 60625

The infcres: re*« stated on the Noie is called the "Note Rate.® The date of the Note is called the “Note Date.” 1
understand the Lends o may transfer the Note, Sccurity instrutent and this Rider. The Lender or anyone who tnkes the
Note, the Security Iritry ment and 1this Rider by transfer and who is entitled to receive payments under the Noie is calied
the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanta am agreements in the Securlly Instrumient, Borrower
and Lender Further covenant.s i agree as follows (despite anylthing to the conirary contained in the Sccurity Instrument

or ihe Nnte):

1. CONDITIONAL RIGHT TO REFInANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date™), | will be able 1o obtain a new loan
{"New Loan"} with a new Matvrity Date of August 1, 2023 , and with an interest rate cqual 1o
the “New Nole Raic” determined in accordance with Section 3 below if alt the conditions provided in Section 2 and 5
below are met (the "Conditional Refinancing Optior” . If those conditions are not met, [ understand that the Note Holder
is under no obligation to refinance or modify the Nete, orto extend the Maturity Date, and that 1 will have to repay the
Notc from my own resources or find a lender willing 1+ lend me the money to repay the Note.

2, CONDPITIONS TO OPTION

If 1 want (o exercise the Conditional Refinancing Option at warity, certain conditions musi be met s of the Maturity
Date. These conditions are: (1) | must still be the owner and occupratof the properiy subject to the Security Instrument
(the "Property™); (2) 1 must be current in my monthly payments and caanot have been more than 30 days tate on any of
the 12 scheduled momhly payments immediately preceding the Maturis,“trate: (3) no lien against the Property (cxcept for
taxes and special assessments not yet due and payable) other than that of k¢ Scurily Instruinent may exist; (4) the New
Note Rate cannot be more than 5 perceniage poims above the Note Rate; and.£5) 7 must make n written request to the Note

Holder ax provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fixed ratc of imerest equal to the Federal Nattonal Mongage Association’s required
net yield for J0-year fixed rate mortgages subject to a 60-dny mandaiory delivery convaltment, plus onc-hall of one
percentage point (0.53%), rounded to the nearest one-cighth of one p2reentage point (0.1257¢) (the "New Note Rie™),
The reguircsl net yicld shall be the applicable net yleld in effect on the date and time of day that*ue ~inote Holder receives
notice of my clection 1o exercise the Conditional Refinancing Option. 11 this required net yield 13 patCavallabte, the Note
Holdzy wall determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale a3 calubated in Section 3 abxsve is not groater than § percentnge points above the Note
Raie andd all other conditions regquired in Section 2 above are satisfied, the Note Holder will determine the mmount of the
monthly paymient that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpakl interest, plus
(c) ail other sums | will owe under the Nete and Security Instrument on the Maturity Date {(assuming my monthly
payments then are currenl, as required umder Section 2 above), over the term of the New MNote st the New Note Rate in
equal monthly payrents. The result of this calculation will be the amount of my new principal and interest payiment cvery
month until 1the New Nate is fully paid.

MULTISTATE BALLOON RIDUER: Single Family - FFNMA UNIFORM INSTRUMUENT Form 3180 12/89
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£,  EXERCISING THF, CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maiurity Date and advise mie of the
principal, accrucd but unpaid interest, and all other sins 1 am expected to owe on the Maturity Date. The Note Holder
also will advise me that | may exercise the Conditlonal Refinancing Option if the conditions in Scction 2 abave are met,
The Note Holder wili provide my payment record information, together with the name, title and address of the person
represcnting the Note Holder that | must notify in order to exercise the Conditional Refinuncing Option. 11 1 mect the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no Inter
than 45 calerdar days prior 10 the Maturity Date.  The Note Holder will calculate the fixed New Note Rote based upon
the Bederal National Mortgage Association's applicable published required net yield in effect on the daic and time of day
notification is received by the Note Holder and as calculated in Section 3 above, § will then have 30 calendar days to
provide the Note Hobder with acceptable proof of my required ownership, occupuncy and property lien staus,  Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Mote Rate), new monthly paymem
amount and a date, time and place 2t which | must appear te sign any documents required to complele the required
refinancing. 1 understand the Note Holder will charge me & $250 processing fee and the costs associnted with updating
the tltle insurance poficy, if any, and reasonable third-party cosis, such as documentary siamps, intangible tax, survey,
recording feey, etc.

BY SIGNYYG BELOW, Bormower sccepty and agrees (o the terms and covenants contained in this Balloon Rider.

X f&«w M - X_attan  4A.

DON H KIM MUN H KIM

MULTISTATE BALLOON RIDER-Single Family-FNMA UNIFORM INSTRUMENT Form 3180 12/89
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