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FHA MORTGAGE

STATE OF ILLINOIS |21 7m0
Fali]

—— ThisMorigage { *S.curity Instrument ' Jisgiven on ALIGLST 15T, 199758

whose address fs 27705 MATEGHETELD AVENUE , CHICAGD, TLLINOIG GoORLs

{*'Borrowcer’'}). This Security Instrument is givento
EANL UIMITED DF TEXAS FSHA

which is organized and existing under the laws o) THE UNITED STATES »and whose
address is SO0 EOUTHWEST FREEWAY O 22000, HOUSTOM, TEXAS 77027

{'ILender’), Borrower owes Lender the principalsumof
ONE HUNDEED FIFTY TW THOUSAND NINE CUMDRED FIFTY FIVE AND O00/100

Dollars (V.8 Su n 1 52 ,9%5% .00
This debt ix ewdcnccd by Borrower's note dnted the same date as this Sceurity Instrument (** Note''), which provides ior

monthly paymients, with tise full debi, i not paid earlier, duc and payabl>on NLUSUST 16T, 20030

This Security instrument secures to Lender: (a) the repayment ol the debi evidenced by the anc with interest, wnd uH
rencwals, extensions and modifications; (b} the payment of all other sums, wigkinterest, ndvanced under paragraphéto
protect Lthe security of Giis Securily Instrument; and (¢} she performance of Borrovizr's covenants wnd agreements under
this Security instrument and the Note. For this purpose, Borrower does hereby morigege, arant and convey to Lender the

following described property located in CoOok County, [Hinois:

LOT 1% IN KUESTER AND RIEMER'S SURDIVISION OF THE NORTH 389.2 FEET OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEBAS"” 1/4 OF SECTION
30, TOWNSHKIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRII'CTPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
P.I.N. 14-30-405-071

DR gl t*mmh«;f
l'i'g‘.i",li“,)‘,.' Bt VRN, vd‘t‘v“" ~‘ ‘
TP TTIES u; CORDER
which hastheaddressof a5ps MARSHE TELD AVENUE CHICAGD
[Streer] [Chy)
Diinuis £ Y (*‘Property Address™’);
j2ip Code}

TOGETHER WITH all the improvements now or hiereafter erected on the property, and all easements, rights,
eppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the properiy. All replacements and additions shali also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Insitument as the "Property.'’

BORROWER COVENANTS that Borrower is Jawlully seized of the estate hereby conveyed sl has the vight (o mortgage,
grant and convey the Prupeny and 1hat the Property is unencumbesed, except for encumbrances of record. Borrower warrunis
and will defend] generally the title w the Property against all clainyy and demands, subyject to any encumbrances of recond.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ATNUSTABLE RATE RIDER 5 made iy G Uiy of

AUGUST . 199 and is incarporied bk amd shab) be deened Yo amend and supplement

the Mortgage, Becd of Pusy o Secudity Deed (CSecurity Gistrament™y of the ssme dale given by the undersigned
" Borrower”) to secure Borrowers Note ("Note™) to

ErANE. UNITC'E? OF TEXAS FSE, S200 SOUUTHWEST FREEWAY , B2O0O0, HOUSTOM,
TEXAHS 7703

fihe "Lender™s of the same date and covering the propenty duseribed in the Sceurity Tostrnend sid tocited al:

MARSHE TELD AVEMUE , CHICABOD, ITLLINOIE il

(Propessy Aakhiean

THE) NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERUNT RATE AND THE MONTHLY PAYMENTE THE NOTE LIMEITS THE
AMOEPYTTHE RORROWER'S IRTERVEST RATE CAN CHANGE AT ANY ONE TIME
AND RO MAXIMUM RATE THE BORROWER MUST PAY,

ADIITIONAL COVENANTS. [ In inddition 1o the covemay and agreements made in the Secarty Iinstrimnent,
Borrower wimd Londer turther covennal winloggeee as foilows:

INTHREST RATE AND MONTHLY PAYMENT CHANGES

A} Change Dute
The intereat rate may chunge onthe fiestday o8 e o, Lo L ek sl duy of cach succeeding year,
"Chunge Dute” means cach it on which the inleress fue e u{l uhunge!

LB} The Indes

Beginning with the st Chunge Date, the interest rate will soduesed on i Index. "lndex” means the weekly average
yield on United Stides Treasary Scennties adjusied to o constand veatuesty of one year, as piide availahle by the Federnd
Resorve Board. “Current (ndey” means the most recent lndes figaeChvailaivie S0 days before the Change Date, 11 the Intdex
iy defined aboved is oo longer available, Lender will use as a new Inde’c ) inde prescribed by the Seeretary. Asamed in
this Rider, "Sceretary” meitsy ihe Sveretary of Heusing e Urbaig Dovalopraest or his or her designee. Leder will give
Porrower notice of the new lidex, '

() Catculation of Interest Rute Changes
Before cach Change Date, Lender will caleuinte & new imeeest rate by adding o nuagin of
TWD AND DNE-~HALF :‘;
prercentage -3
points{ ., %) 1o the carrent Index and raunding e sum o the nearest oncasizbrie of one perceitage poing 238
L 1258563, "‘iuhﬂ.{ 1o the Jimits siated in Pupngeaph (I3 of this Rider, this rounded pmount wits betlie new fhtevest rute untid e
the nosl Change Dute.

{13} Limits on Interest Rule Changes
The intorest pie will never increise or decrease by more than one percentage point { LI onany single Change Date,
The interest atie will gever he more shan live percentuge points (5,091 higher or tower than the indial iterest rale,

{¥) Criculution of Puymen Change

I the tnterest re changes on o Change Date, Cender will cideatate the amount of monhly payment of princigat sad
intefest whielh would be secessary to sepay the unpaid principal batance o full at the ety dide at the new interest rate
through substantiudly coual payments. B making such cileulation, Lender will use the unpaid principid bukance which would
be pwed on the Change Date il there had been no delault ia payment on the Note, reduced by the amount of any prepiyments
to principa). The result of this cateudation will be the amount of the rew monthly payment of principal and imeress,

(F) Maotice of Changes

Lender will give notice te Borrower of any change in the imerest riate and wontiy payment aaoint. The potice must
be given al least 25 days before the new mondhly payment amoant is due, and must set Forth () the dute of the notice,
¢id the Charge Date, (i the old nlerest rale, (v the new interest riie, (¥) D3 pew monthly payment amount, (vi) the
Current Index ant the date it was published, (viny e method ot enleuinting the change in monily payment amount, and

1¥ii1) any other infermation which may be required by hisw from time: to time.
WY

. Grent Laboe Rusipess Fooas Inc
ITEM 8562 (3304 ipuree { of 0 pagesi Tor Opder Call TODGSIGIORE [ ] FAX AKSINES DU
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payments, which are referred to in Parngraph 2, or change the amount of such paymcnts,  Any excess proceeds over an
amount regaired to pay all outstanding indebtedness under the Nowe and this Security Instrament shall be paid to the entity
legally entitled thereto.
8. Feea, Lender may collect fees and charges suthorized by the Seeretary.
9. Grounds for Acceleration of Debt,
(n) Default. Eender nmy, except os livited by reguliions issued by the Secretary in the case of payiient defunis,
tequire nnmedidte paymeal in fudl of all sums secured by this Security Instrment i
(i) Borrower defaulls by fuiling 10 pay in full any monthly payment required by this Security tnstrumens prior
1 or on the due divie of the next monthly payment, or
(i) Borrower defaults by failing, for o period of thirty days, to perfonm any other obligations contuined in this
Security [nstrument.
(b Sale Without Credit Approval, Lender shall, it permitted by applicable tnw and with the prior approval of the
Secretary, require immediate paymwent in full of all the suns secured by this Sceurity Instrumment if:
iy All or punt of the Propenty. or a beneficial imerest in o trust owning «ll or part of the Property, is sold or
oiherwise transterrcd (other than by devise or desventy by the Borrower, am)
(i) The Property is nof accupicd by the purchaser or grnntee ws his or ter principal residence, or the purchaser
or grantee does so occupy tie Property but his or her credit has not been approved in aecordunice
with sthe reguirements ol the Secretary.
{¢) No Walver. I circumstances occur that would peemit Lender to require irnmedinte payment in full, but Lemder
docs wol require xuch payments, Lender dees aol wirive iy rights with respect o subseyuenl evenls,
(d) Regulntions of HUD Secretary. 1n many circumstunrces regubutions issued by tie Secrenwry will limit Lenders
rights, in the case of payment delmlts, 10 reqiiee immediate payment in full wnd foreclose il no puidl, ‘This
Securil: ltstirument does not anthorize uecelembion or foreclosure iF not pemiitivd by regalations of the Secreiary,

(e) Muortyrge Not Insured. Borrower agrees that should this Scearity Insrament and the note secuared thereby nol
be eligible Jon insurance under the National Sousing Act within - €8 MON T8 from the
dute hereof - Liesider may, ot its option and aotwithstanding anything in Puragraph 9, require immedinte payment in
full ol all sweas seonred by this Security Instrument, A written statement of any amhorized agens of the Secietary
duted subsequenttoy & FOMTHS froni the date hereof, deelining 1o insane this Scearity
Instrumment and the sote secured thereby, shndl be deemed canclusive prool of such ineligibility, Notwithsinding
the foreguing. this opaoe may mn be exervised by Lender when the sipvoilability ol insunnee is solely due 1o
Lenders fniluve to remit n monteage insursoee greitinn to the Seerelary,

10. Reinstatement. Borrowe hos o oright to be reinstated 38 Lender hax reauiied iimmediate paymeat in fall because
of Rorrower S Jaibe 3o pay on s’ due wswder the Note or tes Seeunity Inetrument. Phis righht applics even atier
fosectosure proceedings are institnted” “Toorainstate the Security nstrmment, Horcower stindl tender e a2 lump som all
smounts required 10 bring Horrowers acedont current includiag, to the extent ey e obligations of Borcower under this
Sceurity Indtrument, foreciosune vosts amd? veasemable and customnry mtormeys’ fees and expenses praperly assawinted with
the fiweclosure prrocecding.  Upea reinstatemdnt oy Borrower, this Securily Instrament amad the obligations that it secures
shall remain in effect as iF Lender hud not requirca pamedisle payment in [ull. However, Lender is not required to perinit
reinsatement il (D) Lender hus wccepted remstitzaecnt aller the commencesienmt ol Lweckisure proceedings within (wo
years immediately preceding the comumencerient Of i corrent foreelosure proceedingt. Gy relnsiatement will prechide
Toreclosure on different grounds in che fiture, o (i) reipsaasment will adverely atfect the priority of the Tien created by
this Sccurity lastruiment,

1. rrower Not Releused; Forbeuranee by Loades Not n Walver,  Bxtension of the time of payment or
mdilication ol amorhization of e suas secured by this Secoc Xy dnstrunsens goied by Lemder toamy successor in interest
of Busrower shall not operate 10 refease the dinbility of the origaie? Borrower or Borrowers successor Ininterest, bender
shall nit be reguired (o comuicnce proceedings pgalnst Ny sHece o) in interest or refuse o extend time for paysent or
atliiwrwise nuxdify amonsnhon of i sums seeated by this Seeurisy Fastrument by ieasan of wny denid nufe by the
righsg Borrower or Borrower s suecessors in ainterest, . Any forbeanwice by Lender s execcising any right or reiedy shall
et be i waiver of or preclude the exercise of any right or rerovdy,

12. Successors anid Assigas Boumd; Joln? and Severn) Linblilty; Ca-nigners, The covenants and NRICeMeIns uf
this Security Instriment shall bind amd benetit the successors and nssigns of endes amd Borrower, subject 10 the provisions
of Parngraph b, Berrower’s covenants wud agreements shall be joint anaseveral, Any Borrower who co-sigay this
Securily Insttument bat does not execute the Note: (a) s cossigning this Scourity distiwment only 1o mostpage, gront amd
convey thil Borrower™s interest in the Propeny uiders the terms of this Seenrity Insismsion (bY is ot personadly obligated 10
pay liw sunts secured by this Secarity Instrument; and () nygrees that Lender and iy 2cher Borrower may agree to extemd,
meschily, forbear or ke apy sceommodistions with segatd to the terms ol thts Sceurty Instoament or the Note without that
Horrowe sy consent,

1A Noatices. Any nutice W Borrower provided for oy this Security Instroment shali-oe pisen by delivering i or by
nunling it by tirst class il unfess applicable law recaires mse of another method, “The mice hall e directed to the
Property Address or any other wddress Borrower designates by notice 10 Lender. Any netice (o Mewder shall be given by
first class mui! 10 Lenders address stated herein or any address Lender designates by nstice pdbiirower. Any notice

rovided for in this Sceurity Instsument shall be decimed o have been given o Borower or Lender whon given ns provided
m this puragruph.

14, Governing Luaw; Severabitity, Thiv Scourity Instrument shull be poverned by Federal lawep0Cihe Jaw of the
Jurisdiction in which the Propeny is located. In the event that any provision or ¢lanse of this Seourily sosavment or the
Note conflicls with iIF plicable lww, such ceatlict shall not affect other provisions ol this Security Instransest or the Note
which can be given effect without the conflicting provision, Th this end the provisions of this Security hivinanent und the
Note are declared to be severable.

15, Borrewer's Copy, Burrower shall be given one confarmed copy of this Sccurity lnstrament,

16. Axsigrmment of Reats, Borrower unconditionably assigns s transters to Lender all the veats and revenaes ol the
#ropenty. Borrower authodizes Lender or Lender™s agents to collect the rents ad revenues and hereby divects cach enant of
the Property 10 pay the rents to Lender or Lenders spents, However, prior to Lenders notice o Borrower of Horrower’s
hreach of iny covenant or ugrecment in the Seeneity strument, Borrower shndl eollect and receive all rents and revenues of
the Property as trustee for the benelit of Loder and Borrower, Fhis assignment of rents constitules pn absolute assigniment
andd not an assignment for additionsd security only,

Il Lender gives notice of breach W Borrower (o) bl renis ceceived by Rorrower shiell be held by Boprower as trustee
for benefit of Leader ondy, to be upplicd o the sams secured by the Sceurity lnsispment, (0) Lender shall be entithed 1
cuilect s receive all of the cemts of the Propesty! and (o) each tenant of the Property shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lendees writtien demamid o the tenant,

Borrowes has i exeeuied any prior assignment of the rents and hins not amd will sot perform any act that wonld
prevent Lender fron exercising its rights ander this Paragrapl 16,

Lender shakl not be required (e cirter upon, take comrol of or maintain the Property before or afier giving aatice of
breweh to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any
application of reals shall not cure or waive any defoult or invalidate uny other right or remedy of Leader. This assigament
of rents of the Propeny shull terminate when the debt secured by the Sceurity tnstrament is paid in fol).
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