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THE FIRST MORTGAGE CORPORATION ) .-
19831 GOVERNORS HIGHWAY . 3618089
FLOSSMOOR, ILLINOIS 60422

{Sp Above This Line Por Recording Data)

MORTG AGE HA Cass No.

131:7237379:703

THIS MORTOAGF ("Security Instrument”) is given on JULY 23rd 1993
MARTHA L REED A (SPINSTER

("Borrowes”). This Security Inszamvat is given to
THE FIRST MORTGAGE CORPORATIGON

which is organized and oxisting under the laws Of ILLINOIS , andd whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender™), Borrower owes Londor tho principal sum of
FORTY NINE THOUSAND THREE MUNORED FuV: - AND 00/100
Dollars (U.S. $ 49305,00 ).
This debt is evidenced by Borrower's note dated the sama date-as this Sccurity Instrument ("Now™), which provides for monthly
payments, with the full debt, if not pawd carlicr, due and puuhk an AUGUST Llst 2008 . This Seccurity
Instrument secures 10 Lender: (w) the repayment of the debt ovicercad by tho Note, with interost, and all renowals, oawmiom and
modifications; (b) the payment of all other sums, with interost, asvzied under paragraph 6 to protoct the sccurity of this Security
Instrument; and (c) the performance of Borrower's covenants and (wraemonts under this Sccurity Instrument and the Note. For
this purposc, Borrower docs hereby mortguge, grant and convey «n .ender the following describod property located in
COoOK County, Iliinols:

LOT 35 IN BLOCK 2 IN FURNER'S ACDITION TO AUSTIN, @eING-A SUBDIVISION OF THE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 07 SECTION 4, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

TAX 1.0.#16-04-106-027
¢ DLTT-41 RECORD T 431,
. Tl777’ TRAN 4387 08/06/93 13 30100

(.-JK ’,‘i‘UNIY ?Ealko& sav

50

which has thec addressof 1530 N LATROBE AVE, CHICAGO, ) (Stree, Cityl,
illinois 60651 [2ip Code)("Pruperty Address™);
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TOGETHER WITH all the improvements now or heeealter crected on the property, and all cascments, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hercaficr a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred w in

this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed wwd haw the right 10 morigage,
grant and convey the Property and that the Property is uneacumbered, except for csicumbrances of record. Borrower warrants and
will defend gencrally the titlc (6 the Property against alt claims and demands, subject to any cncumbrances of record.

1. Payment of Principal, Interest and L.ate Churge. Rorrower xhall pay whon due the principal of, and intesest o, the
debt evidenced by the Note arxi late charyes duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shali include in cach monthly payment,
together with the principal and intcrest as sct forth in the Nowe and any lsic charges, an installment of any (a) taxes and spocial
asscasments levied or 10 be levied against the Property, (b) keaschold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly installment for items (), (b), and (c) shall equal onc-twelfth of the unnual amounts, as reusonably estimaied
by Lender, plus o7 arvount sufficient o maintain an additdonal batance of not more than one-sixth of the cximated amounts. Tho
full annual amount torzach itcm shall be accumulated by Lender within a period ending onc month before an item would become
delinguent. Lender slialt-iiold the amounts coliected in trust W pay items (), (b), and (c) before they becomne delinquent.

If ot any time the twaal 2. the payments held by Lender tor itcms (u), (h), and (¢), wgether with the future monthiy paymenta
for such itcms payable to Ldnchir prior s the duc datey of such items, cxceeds by more than one-xixth the ostimatod amount of
paymenis required 0 pay sucn iesis when due, and if paymenti on the Note are current, then Lender shall cither rofund the
excess over one-sixth of the estimeicd payments or credit the oxcess over onc-sixth of the extimaled paymotits 0 subscquont
paymeals by Borrower, at the opson of Borrower. If the Wil of the payments made by Borrower for ilem (a), (b), or {c) is
insufficicnt to pay the item when due, tier: Borrower shail poy w Lender any amount necessary to make up the deficiency on or
before the date the item becomes duce.

As used in this Sccurity Instrument, "S crelary” means the Secretary of Housing and Urban Development or his or hee
designee. In any year in which the Lender must pay ) mortgage insurance premium o the Seceetary, coch monthly payment shali
also include cither: (i) an instaliment of the annuai rongage insurance premium (o be paid by Lender W the Sccretary, or (i) a
monthly charge instead of a mengage insurance presdum i this Sccurity Instrument is held by the Sccreiary. Each monthiy
installment of the morgage insurance premium shall bo {1 an amount sufficient to accumulate the full annual mongage insurance
premium with Lender one month prior (0 the date the full annua’ mortgage insurance premium is due w the Socretary, or if this
Security Instrument is held by the Secretary, cach monthly Lhargs shall be in an amount cqual to one-twellth of ono-half percent

of the outstanding principal balance duc on the Note.

If Borrower wenders to Lender the full payment of all sums sccursd by this Sceurity Instrument, Borrower’s account shall be
creditcd with the balanco remaining foe all instaliments for liems (a), (b} 9 (€) and any mortgago insurance premium instaliment
that Lender has not become obligated 1 pay o the Sceretary, and Lender sb:all prompily refund any excess furds to Borrower,
Immediately prior o a foreclosure salo of the Property or its acquisition by Lendse, Somower’s account shall be credited with any
balance remaining for all installments for items (w), (b), and (c).

3. Application of Payments, All payments under parugraphs | and 2 shall be appiie! by Lender as foliows:

First, (0 the morigage insurance premium o bo pald by Lender o the Scerclary of 1 e monthly charge by the Secrclary
instead of the monthly mongage insurance premium;
Socond, 10 any waxes, special asscasments, leaschold payments or ground ronts, and firs, flod.and other harard insurance
premiums, as reuired;
" Thigd, w introst duc under the Nots;
Founh, 0 amonization of the principal of the Nots;
Fiflb, 10 latc charges duc under the Note.

q-«(m (9109 Pagelole Innlae; ... 'f(.dl’
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4. Fire, Flood and Other Hazard Insurance. Borrower shall lasure all improvoments on tho Proporty, whothor now in
cxistence or subsequentiy crected, against any hazards, casualtics, and contingencies, including fire, for which Lender roquires
insurance. This insurance shall be maintaincd in the amounis and for the periods that Lender requires. Borrower shall also insuse
all improvements on the Property, whether now in cxisience or subscquently crecied, against oss by floods (0 the exient required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payablc clauses in favor of, and in a form acceplable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loas if not mado
promptly by Borrower. Each insurance company concemned is hereby authorized and directed w mako payment for such loss
directly to Lender, instead of w0 Borrower and 10 Leader joindy. All or any part of the insurance proceeds may be appliod by
Lender, at ils option, cithes (a) W the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of piincipal, or (b) o the resioration or ropair of
the damaged Property. Any application of the proceeds w the principal shall not exicnd or posipone the duo date of the monthiy
payments which arc referred to in paragraph 2, or change the amount of such payments. Any cxcess insuranco procoeds oves an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid w tho entity legully

cntitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of titlc to the Property that cxtinguishes the
indebicdness, all Fght. litle and intcrest of Borrower in and o insurance policics in force shall pass o the purchaser.

S. Occupancy, Pr se vation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, wstuolish, and usc the Property as Borrower's principal residence within sixty days aficr the execution of
this Security Instrument und.¢hall continuc to occupy the Property as Borrower's principal residence {ur at least one ycar after the
date of occupancy, unlcss (he' Secrotary determines this requirement will causc unduc hasdship for Borrower, or unleas
catcnhuating circumstances cxiss vaich are beyond Borrower's control. Borrower shall naotify Lenders of any cxtenuating
circumstances. Borrower shall not commit waste or destroy, damage or subsuntiafly change the Property or allow the Property to
deteriorate, reasonable wear and tear excented. Lender may inspect the Property if the Property i vacant or abandonod or the loan
is in defauit. Lender may ke reasonabic rotian 0 protect and preserve such vicant or sbandoned Property. Borrower shall also
be in dofault if Borrower, during the loar application process, gave materially fulse or inaccurale information or statements to
Lender (or failed to provide Lender with any rateiial information) in connection with the loan cvidenced by tho Noto, including,
but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Sccurity
{nstrument is on a leaschold, Borrower shall ccmrly with the provisions of the lease. If Borrower acquires fec dte to the
Property, the leaschold and fee titde shall not be merg«d vnlosy Lender agrees to the merger in writing.

6. Churges to Borrawer and Protection of Lender 3 RizMs in the Property . Borrower shall pay all govemmental or
municipal charges, fincs and impositions that arc not inchided in paragraph 2. Borrower shall pay these obligations on time
direcdy to the entity which Is owed the payment. If failuro 10 pe; would adversely affect Leader's inlerest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender recespss 2videncing these payments,

If Borrower [alls 10 make these payments or the payments requited Oy paragraph 2, or falls 1o perform any othicr covenanta
and agreements contained in this Sceurity Instrument, or there is & legal procieding that may significantly affect Lendes's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o Catorce laws or regulations), then Lender may do and
pay whatover is necessary 10 protect the valuc of the Property und Lender's righix in tho Property, inciuding payinent of taxcs,
hazard insurance and other items mentionced in puragraph 2.

Any amounts disbursed by Lender under this pasagraph shall become an additiosal Geki of Borrower and be sccurod by this
Security Instrument. Theae amounts shall bear interest from the dats of disburscinent, at th2 Moo rato, and st the option of Lender,
shall be immediately due and payabic.

7. Condemnation. The proceeds of any awasd or claiim for damages, direct or consequintud, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemiatic.-xre hereby assigned and
shall be paid to Lender to the exient of the full amouns of the indebtednaess that remains unpald undes the plote and this Socurity
Instrument. ender shail apply such procecds to the reduction of the indebiedness under the Noto ana #d=-Security Instrument,
first 10 any delinguent amounts applicd in the order provided in paragraph 3, asd then to prepaymont of principsal. Any application
of ‘the proceeds o the principal shall not extend or postpone the duc date of the monthly payments, which oo roferred 0 in
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paragraph 2, or change the amount of such payments. Any oxcess proveeds over an mmount roquired to pey all ouistanding
indebledness under the Note and this Security Instrument shall be paid to the enlity legally catited theretw.

8. Feea. Lender may collect foca and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

() Default. Lender may, cxcept as limited by regulations issucd by the Sceretary in the cuse of payment defanlts,
requirc immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in (ull any monthly payment required by this Security Instrument prior w or
on the duc datc of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, W perform any other obligations contained in thix
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Froperty is not occupicd by the purchaser or grantce as his or her prim;ipnl residence, or the purchaser or
grantéc Gues so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Sercetry.

(c) No Waiver. '( c'rcumstances occur that would permit Lender w require immediate payment in (ull, but Lender docs
not require such payrwns, Lesder docs not waive its rights with respect (o subscquent cvents,

(d) Regulations of HUD %ecretary. In many circumstances regulations issued by the Sccretary will limit Lender's
rights in the case of paym_ it defaulis 10 require immediale payment in full and Joreclose if not paid. This Sccurity
{nstrument does not authorize acccisration or foreciosure if not perminted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower «groes that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance undcr the Natios al Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph ¢, icquirc immediate payment in full of all sums securcd by this Security
Instrument. A written statement of any acircaized agent of the Sccrctary dated subsequent 0 60 days from the dalo
hereof, declining to insure this Sccurity Insuvirat and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithsanding the forcgoing, this option may rot be excrcised by Lender when the unavailability of
insurance is solely duc o Lender's failure (o remit a riorrage insurance premium to the Scecretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required itmmediate payment in full becausc of
Borrower's failure to pay an amount duc under the Notc or this Sccvrity Instrument. This right applicy cven afier forcclosure
proceedings arc instituted. To reinstate the Sccurity lastrument, Borrowse shall tender in a lump sum all amounts required 10 bring
Borrawer's account current including, 10 the extent they are obligations of Borrower under this Sccurity Instrument, foreclosurc
costs and reasonable and customary antorncys’ fees and expenses properly sssociated with the foreclosure proceeding. Upon
reinstatemnent by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in cffect as if Lender had not
required immediate payment in full. However, Lender is not required W pirmiv ~cinsatement if: (i) Lender has accepied
reinswatement afler the commencement of foreclosure procecdings within two years fipmediately preceding the commencement of
a current foreclosure proceeding, (il) rcinstaiement will preclude foreclosure o Yiffercnt grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Sccurily Instrumont

11. Borrower Not Relcased; Forbesrance By Lender Not a Wailver.  Extcnsion of the 1vime of payment or modification
of amortization of the sums secured by this Security Instrument granicd by Lender to any successor-ia interest of Borrower shall
not operaie to release the linbility of the original Borrower or Borrower's successor in interest. Lend s shall not he required o
commence proceedings against any successor in interest of refusc 0 catend timo for payment or otherwi o madify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower 4r Borrower's succesaons
in interest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver of or precirdgo the excrcise of any

right or reancdy.
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12, Successors and Amigns Bound; Joint and Several Linbllity; Co-Signers. Thc covenants and agroomonts of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject n the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Secunty
Instrument but does not exccule the Noto: (a) is co-signing this Sccurity Instrument only W moerngago, grant and convey that
Borrower's interest in the Property under tho erms of this Sccurity [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreo o extend, modily, forbear or
make any accommodations with regard w the lerms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice t0 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another incthod. The notice shall be dirocted to the Property Address or
any othcr address Borrower designates by natice o Lender. Any notice o Leader shall be given by first class mail o Lender's
addross statod hersin or any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemed o have been given to Bosrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Socurity Instrument or the Now
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
-given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w
be scverable.

18. Borrower's Coyy.  Bormower shall be given one conformed copy of this Security Instrument.

16. Assignment of Pcut.. . Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes {.ender or Lender's agents W collect the rents and revenucs and hereby directs cach tenant of the
Property 10 pay the rents to Lerder Or Lender's agents. However, prior o Lender's notice W Barrower of Borrowes's breach of
any covcnant or agreement in the Serurity Instrument, Borrower shall collect and receive all rents and revenucs of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolutc assignment and not an assignment

for additional sccurity oaly.

If Lender gives notice of breach to Borrswe:: (a) all rents received by Borrower shall be held by Borrower as Urusics for
bencfit of Lender only, to be applicd to the sums secured by the Sccurily Instrument; (b) Lender shall bo catided o cotlect and
receive all of the rents of the Property; and (¢) cac’s e nant of the Property shall pay all rents duc and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has not cxeculed any prior assignment of the reats and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 6.

Lender shall not be required 1o cater upon, take control of cr rrintain the Property before or after giving notice of breach 1o
Bommower. However, Lender or a judicially appointed recciver may dr o at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidatc any other right or reinedy.of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Sccurity Instrument is paid induli.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agrae as follows:
17. Foreclosure Procedure. If Lender requires immediate payment In full vider paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect 21t expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atcoravs’ fees and coats of title evidence.

18. Release. Upon payment of zll sums sccured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waliver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Q-‘I(IL) (9103) Pagesol 8 Inniste: ._.4’&(1. /

DILASLSY




UNOFFICIAL COPY




UNOFFICIAL COPY.

20, Riders to #.is Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, th:.covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Swcurity [nstrument as if the rider(s) were a part of this Securily Instrument.

{Check applicable box ()]
] Condominium P.dcr (] Graduaicd Payment Rider ] Ouher (specify)
(] Ptanned Unit Develdpiment Rides ] Growing Equity Rider

BY SIGNING BELOW, Borrower acce;ss and agrees (0 the terms contained in this Sccurity Instrument and in any rider(s)
executed by Borrower and rocorded with it ,

Witnesses: Y/ . L
VAN AR (Seal)
MARTHA L REED -Borrower

(Scal)
-Borrower

¥ (Seal)

-Borrower

)
STATE OF ILLINOIS, CJU [~ County s

I, THE UNDERSLIGNED , & Notary Public in and fc! zad) county and state do hereby certify that

MARTHA [. REED A SPINSTER

signed and delivered the said instrument as  HER
Given under my hand and official seal, this 23RD

My Commission Expires: o
Notary Public

This Instrument was prepared by:
-4R(IL) (9103) Pagescle
LISA LEONIL
THE FIRST MORTGAGE CORPORAIION asAASAAALAALAL
19831 GOVERNORS HIGHWAY i “QFFICIAL SEAL" >
FLOSSMOOR, 11 60422 ¢ Dawn Griffin Bragg »
< Notary Public. State of illinols »

« My Commussion Expires 10/28/98 »
vVVvVVvVVvVeve VvVvVVvVvvVvVeYVY
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