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MORTGAGE 00023572885
THIS MORTGAGE {*Becurity Instrument”) is givenon JULY 29,19 93 . Themortgagoris

CHARLES E. THOMAS AND ERMER L. THOMAS, HUSBAND AND WIFE.. .

("Barrowar'l' 'rhls ,ar:ity Instrumantis glvan tu _.CHﬂMMMﬂYM e
, which Is organizad snd existing under the hwl of

IHE,UHIIED“ST:EDS_ _QE_BMERIQA.._%__,._- , and whose address is

180 GRANL' AVENUE. 2AKLAND, CALIFORNIA 94612 {*Lander".
Barrawer owes Landey the principrisum of el — e et e
TWENTY TWQ THOUSAND ¥IVE HUNDRED AND 00/100 —- .
Dotiars US. & 22.500.00 _ ). This debst (s avidenced by Borrowar's note dated the same dntn " !hh

Sacurity Instrument {*"Note", which pro\ridas 2ot monthly paymaents, with the full debt, i not pald eartier, due and payabis

_SEPTEMBER 1, 2008 _ This Security instrument secures to Lander: (a) the repayment of tha dsbt svidencsd
by the Note, with interest, and sll renawais, e;.tar.siuns and modttications of the Note; (b} the psyment of all other auftis,
with interast, advanesd undsr paragraph 7 to proise’. e sacurity of this Becurity Instrument; and ¢} the performance of
Borrower's govenants and agrsemants ynder this Security tnstrument and the Note. Por this purposs, Borrowsr doas
horeby mortgage, grant and convey 10 Lander the followin; deicribad peoparty located I . .

COOK.. e ... County, WiitON:
THE NORTH 37 5 FEET OF LOT B IN SUBLIVISION OF BLOCK 8 IN COLE’S

SUBDIVISION (EXCEPT THE SOUTHEAST 1/4 OF \SOUTHEAST 1/4 OF THE NORTHWEST
1/4) OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 37
NORTH, RANGE 14 BAST OF THE THIRD PRINCIPELL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

BBX 333 jq%s';ﬁ TR RG34 594 ‘L“ h\(ud\w

AR5 057- N5 - od4

! zgo81ech
y

which has the address of __8836 SOUTH RACINE AVENUE

{Strwet}

CHICAGO . , Niinols _ 60620
(Zfp Code)

fcityd
(Property Address)

TOGETHER WITH alf the improvements now or herealtar srectad on the property, and all sasements, appurtenances, and
fixtures now or hereafter a part of the property. All repfacements snd sdditions shal) glio ba coverad by this Security
instrument. All of the foregoing is raterrad to in thix Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to mortgags,
grant and convey the Praperty and that the Properly is unencumbered, except for ancumbrances of record. Borrower
warrants and will defend genarally the title to the Property against ail claims and demands, subject to any encumbrances of

racord.
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Any smounts duburnU I.Nn@ F*@i 6 of Barrowsr sacured by this
Sacurity Instrument. Unisas 8orrower and Lender agrae o othe § pAyMe nt 2 amounts shall bear interast
from the date nf disbursement a1 the Note rate and shall be payable, with inferast, upon notice from Lander to Borrowar
regyesting payment. In addition, subject to apphicable Isw, Barrower agraes ta pay Lender Interest at the Note rate on sl
othar sums sacured by this Security Instrument which ave due and umpaid

8 MORTGAGE INSURANCE. {f Lander required mortgage insurancs s & condition of making the loan secured by this
Security Instrument, Borrower shal) pay the premiums raquirad fo maintain the mortgage Insurance (n affect. if, 1or any
rassan, the mortgage insurance coverage rerquirad by Lander iapass or ceases to ba In effact, Borrower chall pay the
premiums roquired to obtain covarage substantislly aquivalant to the mortgage Insurance praviously in effect, at » cost

substantiafly aquivatant to the cost fo Borrower of the mortgaga insurancs praviously In effect, trom an altsrnate mortgage
insurer approvad by Lander. If substantially equivatent mortgage Insutanto coverage {s not avatlabla, Borrower shall pay to
Lendar sach month a sum squal to one-twalfth of the yeastly mortgage Insurance premium being paid by Borrowar when
tha Insursnce scverags lapsed or consed to be in sffect Lender will accapt, use and retain thase payments a5 a losy
resorve in lisu of martgage insuranca. Loss raserve payments may rc langss be required, at tha option of Lender, if
mortgage insurance covarsge Gin the amount ang for the period that Lander requires) provided by an Insurer approved by
Lendar again bacomas available and s obisined. Barrower shall pay the premiums requirad to maintaln morigage insurance
inn effact, or to piovide a lose rassrve, untif the requirement tor mortgage insurance ands in accordance with any written
agreement betwaen Picrower and Lender or applicable law.

4. INSPECTION. lsnier or its agent may mshe reasonable sntries upon and inspettions of the Property. Lender shall
give Borrowar notlcs at *ie time of or prior fo an inspaction specitying reasonabls cause for the inspaction.

10. CONDEMNATION. THe rraceeds of any awsrd or claim for dsmages, direct or consequantial. in tonnsction with any
sandamnstion ot other taking Gf uiry part of the Property, or for conveyance in fteu of condemnation, sre hareby assigned
and shall ba peid to Lender.

in the event of a total taking of ine Property, the proceads shall ba applisd to the sums secured by this Security
instrumeant, whether or not then dus, wit' any sxcess paid to Borrawer. In the event of a partial taking of the Propearty in
which the fair market vaiue of the Proparty imniedistaly befora the taking Is equai to or graster than the amount of tha
sums sacursd by thia Sseurity instrumant immeatately bolora the faking, unisss Borrower and Lender ofhorwise agras In
writing, thy sums sacured by this Sacurity instrurren’ sha)) be reduced by the emount of the prucedds muitipllad by the
following Fraction: {s} the total amount of the cume rssirad immaediataly befora the tshing, divided by (b} the fair markat
valus of the Proparty immediately befare the taking. Any bataice shall be paid to Borrower. in the svent of a partlal taking
of the Praperty in which the fair market value of the Propesty immediately before the taking is lass than the smount of the
sums secured immaediately befors the taking, untuss Borrowe. 27 Lender otherwise sgree In writing or unless applicable
law otherwise provides, the proceads shalt be spplied 1o the sunie secured by this Security Instrumaent whather or not the
sums are then due.

i#f the Proparty is absndonad by Borrower, or If, after notice by Lendes 0 Borrower that the sondsmnor offars 1o make
an award or settie a claim for demages, Borrowsr fails to respond Yo Lande. within 30 days atter the date the notice Is
given, Lender is authorized to coliect and apply the procesds, at s option, aitar P rastoration or rapsir of the Property or
o the sums sacurad by this Security Instrumant, whathar or not then dus.

Unless tender and Borrowar otherwisa agres in writing, sny appflcation of proieeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in peragraphs 1 and 2 or chinge the amount of such paymants.

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extsmirn of the time for payment or
modification of amortization of the sums sacured by this Securlty (netrument granted by enoar to any duccessor in
interast of Borrower shall not operate to relesse the Nabllity of the originat Boreowar or Borrower’s si-asessors in Inferest,
Lander shail not be required to commancs proceedings against any cuccossor in Interast or rafuss 2 extend time for
payment or otharwise madify smortization of tha sums secured by this Security Instrumaent by reason ot 2755 demand made
by the original Borrower or Borrowar’s sucoessors in interest. Any forbearance by Lender in axersising any-right or ramedy
sha¥) not be a waiver of or preciude the axercite of any right or remedy.

Modifications of any of Botrawer's or Lender's oovanants or agreements under this Security instrumant or the Nots
shall not: (i} act as a satistaction, ratease or novation; (i} charigs of impalr Lender's security interast or Jian priority in the
Property; Ui} aftect Lender's rights to prohibit or restrict futurs modifications mquestad by Borrowar; or (v} affect
Lander’s rights or remedies under this Security Instrument or tha Note.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covanants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject
to the provisions of paragraph 17. Borrower’s covenants and agresments shaft be joint snd saveral. Any Botrower who
co-signs this Security instrument but does not exscute the Note: (a) s co-sigming this Saturity (nstrument only to

mortgage, grant end convey that Borrowar's interest in tha Property undar ths tarms of this Security tnstrument; {b) s not
personaily obligated to pay the sums secured by this Security instrumant; and {c) agreas that Lender and any other
Borrower may agrse to extend, modify, forbear ot maks sny lecommoda!lons with rugmi to the terms of this Sacurity
tnstrument or the Note without that Borrowsr’'s consent,

w284 Mev  T/91 14884 : OPS 1845
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197 LOAN CHARGES. !f the foan securad by thiv Beourity Imstrumant o subjsat to & Yow Whloh sots mulmum fomn
chargas, and that law is finaily Interpreted so that ths interest or other loan charges collscted or to be gallestad In
connaction with the loan excesd the parmitted limits, then: (sl eny such ioan charge shall be reduced by the amount
necassury to reduce the charge to the permitted limit; and [b) any sums atrexdy tollactad from Borrower which excesdod
permitted Himits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal owed

under tha Note or by making » direct payment 1o Borrowsr.  If a refund raducas principal, the reduction whi bs troatad as

» partist prapayment witttou? sny prepayment cherges under the Note.
94, NOTICES. Any notice ta Borrower provided for in this Sacurity Instrument shall be givan by parsonal defivary of by

sending it by (1 tirst class madl postage prepsid, or (1} prepald overnight delivery service, or (i} any similar common or
private carrier or dalivary mathod generslly acceptad in the locality where tha Property it located, unless applicabio law
requiras use ot another method. The natice shall be directed to the Property Address or any other address Borrowss
designates by notice o Lander. Any notles to Lender ahail be given by first class mall postage propaid to Lender's sddress
stated harein or any other addrass Lender designates by notice to Borrower. Any notics provided tor in this Security
instrument shall br desmed to have baen given to borrowsr ar Lander when given as provided It this parsgraph.

15, SEVERZAWY. Ip tha event that any provision or clauss of this Seourity Inatrument or the Nots contlicts with

spplicable law, sue’s conflict shall not sftect other provisions of this Security Instrument or the Nots which can be given

affpct without the confiirting provision. To this end the provisions of this Security Instrument and the Nots sre daclarad

to be sevarable,
18. BORROWER'S COPY._ b snwar shal! be given ona duplicats of the Nate and of this Security Instrumant.

17. TRANSFER OF THE PROFGFTY OR A BENEFICIAL INTEREST IN BORROWER. ! a)i or any part of the Proparty or any
intarast in It is sold or transfe:sad {ar if » bensticial interest in borrower Is soid or transferred and borrower is not &
natursl prrson) without Lender's prio. w.i*an coment, Lander may, st its oplion, require Immadiats payment in Full of ali
sums sacured by this Security Instrumsit. Hrwaver, this option shall not ba exercized by Lender If exarcise is prohibitad
by tederal law s of the date of this Security: Insirument.

It Lender axarcises this option, Lender shal! giv & Borrawer notice of acceleration. The notice shall provide » period of
mot toss than 30 days from the data the notice is (1) /eied or mailed within which Borrowar must pay 8)) sums securad by
this Security Instrument. If borrowaer fails 1o pay thec aums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Sacurity instrument without fu thes notice or demand on Borrowaer.

18. BORROWER'S RIGHT TO REINSTATE. If borrower wiaris, cartain conditions, borrower shall have the right to have
snfarcemant of this Security instrument discontinued at any tinie prior to the asrlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatamant) before saie of the Truporty pursuant to any power of sale contained in this
Sacurity Instrument: or (bl antry of a judgment snforeing this Securily Inctrument. Those conditions are that Borrower: (a)
pays Lander all sums which then would be dus under this Security In:irumant and the Note as it no acceleration had
pcsurred; (b} curss amy delault of any other covensnts or sgresmants; lol payi il sxpenses Inourred in antorsing this
Sscurity Instrumant, Including, but not limited to, ressonable attorneys' fees, und (d) takes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Landsrx vichts in the Property and Borrower's
obligution to pay the sums securnd by this Security fnstrumant shall continue unchange. Uron reinstatament by Barrower,
this Sacurity instrument snd the obligations secured hareby shall ramain fully eftactive as [¢ no acealaration had occurred
However, this right to rainstata shall not apply in the case of scceleration under paragraph 7.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partisl interest In the Note {torather with this Sacurity
Instrument) muy be sold one or more timas without prior notice to Borrowar. A gale may result 'a 7 changs in the antity ;
{known as the “Loan servicer”) that collects monthiy payments dus under the Note and this Sacurity (rst.unent. Thare slsc
may he ane or more changes of the Loan Servicer unrsisted to » sale of the Nota. If there is s change ov s L.oan Servicar,
Borrowar witl ba given written notice of the change In accordance with paragraph 14 above and appcable 1aw. The notice
will state the narve and address of tha new Loan Servicer and the address to which paymants should be mads. The notice
will 3130 contain any other information raquirad by spplicable law.

20. HAZARDOUS SUBSTANCES. Botrower chall not csuss or permit the presence, use, dispassl, storage, or relesss of
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone #l2s to do, snything affacting the
Broparty that is in vialstion of any Environmental Law. The preceding two santsnces shall not apply to the prasence, use,
or storage on ths Property of smali quantities of Hazardous Substances that ara ganerally recognized to be appropriate to
normat residentisl usas and to maintenanta of the Property.

Borrowar shall promptly pive Landar writtan notice of any Invastigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party Involving the Property and any Hazardous Subatance or Enviranmental
Law ot which Borrowsr has sotusl knowisdge. |t Borrower learns, or in notified by any governmentsl or regulatory
authority, that any remmoval or other ramedlation of siy Hazardous Substence affacting the Proparty is necessary, Borrower

shatl promptiy taks all necassary remedial actions in accordance with Environmentai Law.
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THE NORTH 37.5 FEET OF LOT 8 IN SUBDIVISION OF BLOCK 8 IN COLE’S
SUBDIVISION (EXCEPT THE SOUTHEAST 1/4 OF SOUTHEAST 1/4 OF THE NORTHWEST
1/4) OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.




