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CALUMET FEDERAL SAVINGS AND LOAN kkdp&xnrron’ 3
1350 EAST SIBLEY BOULEVARD o
DOLTON, ILLINOIS 60419 e

) > KB 53618072

BOX 44

(Spece vac This Lire Far Recording Data)

Y L T SO — S
APPL# 002-30706001
MORTGAGE MI# 0410042307

el

THIS MORTGAGE ( "Sceurity Instzument™) is given an JULY 24, 1993 . The mortgagor is
FUGENE A WITVOET AND JEAM-M WITVOET, HIS WIFE

("Borrower”). This Security Instrument is given to

CALUMET FFDERAL SAVINGS AND .1.0AN ASSOCIATION OF CHICAGO
o
4 o

which is organized and existing under the taws of  TMEE’ UNITFD STATES OF AMERICA , and whose
address is 1350 RAST SIBLEY BOULEVARD, DOL'BON, ILLIWO.LE 60419
’ (“Lender”). Borrower owes Lender the principal sum of
THIRTY ONE THOUSAND AND NO/100

Dollars (U.S. $ 31,000.00 J.
This debt is evidenced by Borrower’s note dated the same dale as this Secuiity Tystrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on AUGUST 1, 1999

This Security Instrument secures do Lender: (2) the repayment of the debt evidenced by the Miote. with interest, and all rcn.,wals.

extensions and modifications of the Note: (b) the payment of all other sums, with interest, pavanced under paragraph 7 1o

protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby moriguge, grant and convey ‘o Lender the following

described property located in COOK County, linois:
LOT 37 IN HUGUELET'S SECOND ADDITION TO SOUTH HOLLAND, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OP THE NORTH EAST 1/4 OF SECTICN
26, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

L
&
—
P.I.N. 29~26-205-037-0000 %
which has the address of 17011 KENWOOD AVENUE, SOUTH HOLLAND (Streer, Cit,
Hlinois 60473 \Zip Code] ("Propenty Address”);
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TOGETHER WITH all the improvemenis now or kereafier erected uz the mr[-rny, and zl enyemonts, oppurtenutices, and
fixtares wow o herealter  part of the property. Al replucements ard addiiods shdl) utho Be covbred by this Security
Tnstrument. Al of the toregoing is referred 1o in this Security Instrument us the *Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant arid convey the Property and tha the Propeny is unencumbered, except for cacumbrances of record. Borrower warrants
and will detend generatly the title 1w the Property agninst all claims gl demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aational use snd non-uniform covenimts with limited
varmtsows by jurisdiction to constitate & uniform security insirument covening real property.

UNHORM COVENANTS. Borrawer und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. ¥unds for Tuxes gnd Insurance, Subject to applicable law or to n writien waiver hy Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. » sum ("Funds®) for: () yeurly taxes
and assessments which may attain priority over this Securily Instrument as o lien on the Property; (b) yearly Jeusehold payments
or ground renits on sag, Property, if any: (¢} yearly hazard or property insurance premiusns; {dd) yearly flood insurance premiums,
if uny: (¢) vearly monzage insurance premiums, if any: and (f) sny sums payuble by Borrower to Lender, in accordance with
the provisions of paragraph B, in liew of the piyment of mongage insurance premiums. These items are catled "Escrow ltems.”
Lender oy, al any timic, <ollect and hold Funds in an amount rot to exeeed the maximum amount a lender for u federally
relued mortgage loan may tequire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 s ameided from time W time 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another fuw that applics to the Funds
sets u lesser amount. 11 so, Lendor ey, at any time, collect and hold Funds in arm amount not 1o exceed the lesser amount,
Lender may cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise 1n accordanee-varic applicable faw,
The Funds shall be held in an insttuticn whose deposits are insured by a federal agency, instrumentulity, or emity

gincluding Lender, if Lender is such an institution) o« in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Excrow {tonm. Lender niy tot charge Borrower foctiolding and applying the Funds, annually analyzing the escrow gueount, of
verifymmg e Escrow lems, unless Lender pays Borrcwspinterest on the Funds und applicable tnw permits Lender (o nuke such

a churge. However, Lender may require Borrower 10 pay a onetime charge for an independeiit real estate tax reponting wrvi@
used by Lender in connection with this loan, unless applicable Jow provides otherwise. Unless an agreement is nide
applicable taw requires interest to be puid, Lender shall not be required to pay Borrower any interest or earnings on the Fund €9
Borrower and Lender may agree in writing, however, that interest no!l be paid on the Funds. Lender shall give lo Borrowe
withoul charge. an ansual accounting of the Funds, showing credits nd debits 10 the Funds and the purpose for which euc
debit 10 the Furls was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds hzld by Lender exceed the amounts permitted 1o be helé-uy aprlicable law, Lender shal! account to Bnrruwcrw
for the excess Funds in secordance with the requirements of applicable law. If the anraunt of the Funds held by Lender at any
time is not sutficient to pay the Escrow Ttems wher due, Lender may so notily Borraver in writing, and, in such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shatt-make up the deficiency in no moge than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shull pzomplly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, pios to the acquisition or sale

3 of the Property. shall apply any Funds held by Lender at the time of acquisition or sale s a credit.aguiviat the summ secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerde: under paragraphs
1 and 2 shalt be applied: first. to uny prepayment charges due under the Note; second, to amounts payable iter paragraph 2;
third. 10 interest duc; fourth. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attan priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or it not paid in that manner, Borrower shafl pay them on time direcly
10 the person awed payment, Borrower shall prompily furnish to Lender alf notices of amounts to be paid under this paragraph.
If Borrower niakes these payments direetly, Borrower shad) promptly furnish to Lender receipts evidencing the payments.

Borrower shal) promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees in
writing (o the payment of the obligation sceured by the lien in a manner acceptable w Lender; (b) contests in good faith the lien
by. or defecds against enforcement of the fien in, legal proceedings which in the Lender's opinion eperate 1o prevent the
enforeement of the hen: ar te) seetres from the holder of the lien an agreement satisfactory W Lender suburbinating the lien to
this Security Jnstrument. 31 Lender determines that any part of the Property is subject 1o 4 fien which inay atisin priority over
this Sceurity Instrument. Lender may give Borrower a notice wlentifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above wiihin 10 duys of the giving of noticz.
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5. Hurard or Property insurunce, Borrower shall keep the im]i'mvét\lcm.‘ now exikting or Bereafter erccted on the
Property insured against loss by fire, hazards included within the termi "extended coverage” and any other hazards, Including
foods or Aooding, for which Leamder requires insurance. This insurunce shatl be maimained is the atnounts amd for the perioda
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sihject to Lender's approval
which shalt not be unreasonably wititheld. If Borrower fails to maintain coverage described above, Lender may, of Lender's
opiioh, ablain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptuble to Lender and shall include a standasd mortgage clause. Lender
shalt have the right to hald the policies and renewals. IF Lender requires, Borrower stiall prompily give to Lender alt receipts of
paicd premiums and renewal rotices. In the event of loss, Borrower shall give prompl notice ta the insurance carrier aid Lender,
Lerder may make proof of loss / not made promiptly by Borrower,

Unless Lender and Borrawer otheswise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dunuged, if the restaration or repair is cconomically feasible and Lender's sceurily is not lessened. If the restoration or
repair is ot economically feasible or Lender’s seenrity would be fessened, the insurance proceeds shall be applicd 1o the sums
seewred by ths Security Instrument, whether oF not then due, with any excess paid to Borrewer. 11 Borrower abamfons the
Property, or does ot amswer within 30 days a notice from Lender that the insurance carrier hay offered to settle a claim, then
Lender may coflect (e insurance proceeds. Lender may wse the proceeds {o repais or restore the Properly or (o pay sums
sccured by s Security Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Lndese Lender and orower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the duc dute of thelmonthly payments refereed to in parngraphs 1 and 2 or change the amount of the payments, I
under puragraph 21 the Property isavquired by Lender, Borcower's right 1o any insurance policies und proceeds resulting from
damugs 10 the Property prior to the gegqisition shall pass 20 Lender ta the extent of the sutns secured by this Seeurity Instrumen
immediately prior to the acquisition.

6. Ocenpancy, Preservation, Maintepance und Protection of the Property: Borrower's Loan Appleation; Leuscholds,
Borrower shah occupy, establish, and use he Eroperty as Borrower's principal residence within sixty days after the execution of
this Secarity Instrument and shidl continue 1 occepy) the Praperty as Borrower's principat residence for at feast one year after

the date of occupancy, unless Lender otherwise mrees W writing, which consent shail sot be unreasonably withheld, oy unless

extcnuating circumstances exist which are beyond Borcswer's control. Borrower shait not destroy, damage or impair the

Property. allow the Property to deterioraie, ar commit waste on the Propeny. Borrower shall be in default if any forfeiure
action or procecding, wheiher civil or criminal, is begun thavin Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the fien created by this Sseviity Instrument or Lender's security imerest, Borrower may
cure such & default and reinstate, us provided in paragraph 18, by cassiag the action or proceeding to be dismissed with a nuling
thm. in Lender’s good finth determination, precludes forfeiture of the Teirower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shull also be in defaul if
Borrower, during the lean application process, gave maferially fidse or inaccurate wivemition or statements to Lender (or failed
to provide Lender wath any materisd information; in connection with the loan evidenecd by the Note, including, but nat limited
to, represeatations cotcerning Borrower's occupancy of the Froperty as a principal residonce., IF this Securily fnstrunent is on a
leasehiokd, Borrower shall comply with off the provisions of the leuse. I Borrower acqaires fee title to the Property, the
feaschold and the fee tite siait not merge unless f.ender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Progerty, If Borrower fifs to perform the coveneats ond agreements contained in
this Security lastrument, or there i i tegal proceeding that way significantly affect Lender’s rights in the Property (such s o
proceeding in bankrupicy, probate, for condemration or forfeiture or to enforce faws ar regulanions), thes Lendes mmy do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Propenty. “Zender's actions may
include paying any sums secured by a lien which has priosity over this Security Instrument, appearing ‘o court, paying
redsanable attorneys” fees und entering on the Property o make repairs. Although Lender may take action unvcr this paragruph
7. Lender does pol have to do so.

Any atnounts dishursed by Lender undey this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrumem. Unless Borrawer and Lender agree to other 1erms of payment, these amounts shidl ber interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insnrance previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage insurcr approved by Lender. If
substantially equivilent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equat to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceosed 10
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve

Farm 3014 8/90
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