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MORTGAGE it s

Thfs instruiment was prepared by,

EILEEN M. COLE
{Name)

2 7/,
/

THIS MORTGAGE 18 made this day of between the Morigagor,
KENNETH O. MURPHY A BACHELOR

{nerein “Borrower ). and the Morigagee. FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS
a corporation organizex und amstmg under the laws of the Uniled Siates of America, whose address is
- ST RN AVE {herein “‘Lender’')
LYMPM Fl ILLINQIS 60461 ’
WHE REAS, Borroaer isandebied tu Lender i the principsl sumof
. SIXTV-SIX THDUSAND AN'J ?0/100--"’--- ------------- JULY 24TH, 1993 -.-.._-..-.._“._ --“
Dollars. which indebitedness 13 evideried by Borniower's note dated {herein ““Note*’],
Q provided (or monthiy installments wl principal and rnterest, with the balance of the indebtedness, if not soaner paid, due and
U~ Pevableon AUGUST 1ST, 2008
:IL TO SECURE 10 Lender {2} the repyyment of the indebtedness evidenced by the Note, with interest thereon, the pay-
- ment! of alj other sums, with interest thereon, 2uJvanced in accordance herewith to protect the security of this Mongap and
1\ the pertormance ot the covenants and agreemen s of dorrower fierein contained, and (b} the repayment of any future advances,
with tnterest thereon, made to Borrower by Lendzr purssant to paragraph 21 hereot (herein “Future Advances”}, Borrawer
e does hereby martgage. grant and convey to Lender (be /oliowing described property located in the
L. Gounty of CO0K
. State of ILLINOIS
LOT 13 IN 3RD ADDITION TO SHIRBIL ESTATES, BEING A SUBDIVISION OF PART OF
LT LOT 7 INK. DALENBERG'S SUBDIVISIDN OF PART (OF SECTIONS 22 AND 27, TOWNSHIP
e 36 NOGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS
£ ST 0

it : S

annn puIti g S35Y508L

PERM TAX ID #29-27-108-~019-0000 %,%
(o2
PROPERTY ADDRESS: 17230 LQUIS AVE
" SGUTH HOLLAND, IL 60473 g
ot
which has the address of 17230 LOUIS AVE SOUTH Mﬂ
fSrreet} fCity)

ILLINCIS 60473
{State and 2ip Code)

TOGETHER with &lf the improvemsnis now: or hereafter erectsd on the property, and atl assamenty, rights, appunte-
nances, rents, royalties,mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, sl of which, including replacements and itions thereto, shall te deemred * 3 he ard remain a
part of the property covered by this Morigage. and all o1 the loregoing, togather with raid property {  the leasehold esiate
if this Morigage is on » leasehold) are herein referred 1o as the “Property ™.

(herein “Property Address”};

Borrower covenants that Berrower is lawfully seised of the estate hareby conveyed and has the right .0 mortgage
grant and convey the Property, that the Property is unencumbered, and the Borrowsr will werrant and defend genarslly the title
to the Property againit all claims and demands subiect to any declarations, essements or restrictions Nlt.d Inas edule of
exceptions io coverage in any title insurance policy insuring Lender’s interest in the Proparty.
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prior to entry of o judgment enm“ ;;il Er!lg:uelif: ;n) lorrower pays ;_endtt all sums which would be then dus under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleralion occurred; (b) Borrower cures al!
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reatonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph |18 hereof, including, but not limited 10, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s inferest
in the Property and Borrower’s obligation 10 pay the sums secured by this Morigage shall continue unimpaired. Upon such
paymenit and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if

no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parsgraph 18
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and atl any time prior to the expiration
of any period of redempition following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enler upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All renis collected by Lender or the receiver sha)l be applied first 10 payment of the costs of management of the
Propertly and collection of rems, including, but not limited 10 receiver's fees, premiums on receiver's bonds and ressonable
attorney’s {ces, and then to the sums secured by this Mortgage. Lender and 1the receiver shall be liabie to account only for

those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior 1o release of this Mortgage, may
Such Future Advances. with interest thereon, shall be secured by this Mortgage when

evidenced by promissory notes stating that said notes are secured hereby. At no {ime shall the principal amount of the
indehtedness secured by this Mortgage, not including sums advanced in accordance herewith 10 protect the security of this
E

make Future Advances lo Borrower

Morigage. excied (e original amount of the Note plus US$ ... NON

22, Reiesse. "Jpon payment of all sums secured by this Morigage. Lender shall release this Morigage.

Borrower shall pay all cnsts of recordation, f any, and any release fee In effect a1 that time.
Walver of Yo eitend. Borrower hereby waives all right of homestead exemplion in the Property.

IN WITNESS WHEREOY, Borrower has exccuted this Mortgage.

County ss:

) P, APANER-N m ZJ\-N{"hW ... ., a Notary Public in and for said county and state,

.- do hereby certify that. 0T Mo TRAREIL TN
"'5

@ ............................ , personally known 10 me 1o,0ethe same person(s) whose name(s) . .. |

subscribed 10 the foregoing instrument, appeurcd before me this day it nerson, and acknowledged that . .. . he. ...

HIS free and voluiitary act, for the uses and purposes therein

signed and delivered the said instrument as'' 22

set forth.

Given under my hand and ofticinl el this

My Commission expires:

AAAAAAS AL A AN AAAA AN AR,
i il 4 ARSI

 “OFFICIAL SIEAL”
ANISSA M. RUSTHOVEN  §
y NOTARY PUBLIC, STATE OF HLINOIS
. My Commission Expires 01/07/97
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AAAA AL S
VAR A

Efgégﬁ TRUST & SAVINGS BANK
OLIET

24TH  dayof JULY = 19, 93

CLQMJJQjﬂﬁ?-éﬁa¢iﬁaﬂume“”

Notary Pubtic

Below This Line Reserved For Lender and Recorder)
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interssi thereon, shall become additional
indebtednena of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amonnts ahall be payable upon notice from Lender to Borrower requeating payment thereof, and ahall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interesat at such rate would be conlrary to applicable law, in which event such amounis ahall bear interest at the higheat
rate permissible under applicable law. Mothing contained in this paragraph 7 ahall require Lender to incur any expense

or take any action hereunder.
8. Inspection. Lender may make or cause tu be made reasonable entries upun and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender's interest in the Property.
8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other waking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

anaigned and shall he paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the exceses, if any, paid to Borrowor. In the ovent of a pertisl taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shal! be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking beara
to the fair market value of the Property immedietsly prior to the dnte of taking, with the balance of the proceeds paid

to Borrower.

If the Property is nbandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 8 cluim for damayges, Borrower fuils te respand to Lender within 3D days afier the date such notice in
mailed, Lender ik authorized to collect and apply the proceeds, at Lender’s option, either Lo restoration or repair of the

Property or to tho'sums accured by this Mortgage.
Unlese Lender and Borrower otherwise agree in writing, any such application of procesds to principal shall not extend
of

or postpone the due dale of the monthly instalimenta referred to in paragraphs 1 and 2 hereof or change the amount

such inatailments

10. Borrower No. R.leased. Extension of the time fur payment or medification of amortization of the aums secured
by this Mortgage prantes by Lender to any successor in interest of Borrower shall not opernie to release, in any
manner, the lisbility of 15:2 Zrivinsl Borrower and Borrower’'s successors in interest. Lender shall not he required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of
the sume secured by this Mortya e Sy reason of any demand madw by the original Borrower and Borrower’s successors in

interest.

11. Forbearance by Lender Nc¢ a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,
or ntherwise afforded by applicable 1n, riiall pot be a waiver of or preciude the exervise of any such right or remedy. The
procurement of insurance or the payment of taxes o1 other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indsbte Iness secured by Lhis Mortgage.

12. Remedies Cumulative. All remedien provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by )a v o) equity, snd may be exercised concurrently, independently or succeasively.

13. Succesascrs and Avsigns Bound; Joini a7 Several Linbility; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shatll ia:ire to, the reapoactive successors and assigns of Lendor and Borrower,
subject to the provisions of paragraph 17 hereal. AM caenants and ngreemsnts of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortyuge == for convenience only and are not tv be used to interpret or

dufine the provisions hereof.

14. Notice. Exceptl for any notice required undet ap;ticohle law to be given in another manner, (n) uny notice to
Barrower providsd for in this Mortigage shall be given by meilir.g such notice by cortified mail addressed to Borrower at
the Property Address or st such other address ns Borrower may Lceignate by notice to Lender as provided hersin, and (h)
any notice to Lender shail be given by certified mail, return recers? riquested, to Lendar's addreoss stated herein or to such
other address an Lender may designate by notice to Borrower as pruvirf ad herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givoa in the manner designated herein.

15. Uniform Mortgage; Governing Law; Beverabllity. This for.» of moritgage combines uniform covenants for
national use and non-uniform covenants with limitaed variations by jurisdictior .. constitute a uniform security instrument
covering real property. This Mortigage shall be governed by the law of the jurisciction in which the Property is located.
In the event that any provision or clause of this Mortgage or tho Note contii~tg with applicable law, suck cenilict shall
not affect other provisions of this Mortgage or the Note which can be given effecl without the conflicting provision, and

to this end the provisions of the Mortgage snd the Note are declared to be sevessul.
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note s.ud of this Mortgage at the timo of

execution or after recordation hereof

17. Transfer of the Property; Assumption. if all or any part of the Property or (anx interest therein is sold or
tranaferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a8 lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo'd appliances, (c) a trunsfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leas ehold interest of three
years or leas not containing an opiion to purchase, Lender may, at Lender’s option, declare all iae s»:ns secured by this
Mortgage to be immediately due and payable. Lender shall have waived auch option to acceleraty i”, rrior to the sale or
transfer, Lender and the person to whom the Property is to be seld or transferred reach sgreement in w:o0.:,2 that the credit
of such person ig satisfactory to Lender and that the interest payable on the sums secured by this Mirtgece shall be at
such rate as Lender shall request. If I.ender has waived the option to accelerate provided in this parajrh 17, and if
Borrower’s successcr in interest has executed g written assumption agreement accepted in writing by Lender, Lender shall
relesne Borrower from all obligationa under this Mortgage and the Note.

If Lender exercisea such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shaii provide a period of not less tharr 30 days from the date the notice i3 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sume prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTH Borrewer and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
ouvenant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notive to Borrower as provided in paragraph 14 hereof
specitying: (1) the breach: (2) the action required ¢o cure such breach; (3) a date, not less than 30 duys from the

date the notice is mailed to Borrower, by which such breach must be cured: and (4) that failure to cure such breach
result in acceleration of the sums secured by this Mortgage,

on or before the date specified in the notice may

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinmate after acceleration and the right to assert in the forecliosure proceeding the non-existence of a defsult
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the potice, Lender at Lender’s option may deciare all of the sums secured by this Mortgage tc be
immedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,

reasonable sttorney’s fees, and costs of documentary evidence, abatracts and title reports.
to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,

19. Borrower's Right
Borrower shall have the right to bave any proceedings begun by Lender to enforve this Mortgage discontinuad at any time
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UNwrorM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtednass evidenced by the Note, prepayment and late charges as provided in the Nots, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funda for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly nstaliments of principal and interest are payable under the Note, until the Note ie paid
in full, a sum (herein “Funds’"; equal to one-twelfth of the yearly taxes and assessmenis which way attain priority over
this Mortgage, and ground rents on ithe Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium instaiiments for mortgage insurance, if any, all as reasonably estimated
injtially and from time to time by Lender on the basis of assesaments and hills and reasonable estimates thereof’

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is ruch an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analvzing =aid
account, or verifying and compiling said assessments and bills, unlesa Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest op the Funds shall be paid to Borrower, and unless such agreement is made ¢r applicable
law requires such interest to be paid, Lender shall not be required to pay Barrower any interest or earninge on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates 7. toxes, assessments, insurance premiums and ground rents, shall exceed the amount reguired to pay said
taxes, arsersrienss. insurance premiums nnd ground rents as they Ml due, such excess shall be, at Borrower's option, cither
prompuy repaid 15 Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall nit be suflicient to pay taxes, assessments, insursnce premiums and ground rents as they fall due,
Borrower shal) pay vo'e2nder any amount necessary to meke up the deficiency within 30 days from the date notice is mailed
by Lender to Borrows: riouesting payment thereaf.

Upon payment in ful’ of all sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds held
by Lender. If under paragraph. 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender ghall
apply, no later than immediatsiy prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as u rredit against the sums secured by this Mortgage.

3. Appiication of Paymuits. Unless applicable iaw provides otherwiee, all payments received by Lender under the

Note and paragraphs 1 and 2 hereof ihall he applied by Lender first in payment of amounta payable to Lender by Borrower
under paragraph 2 hereof, Lthen to inizre.s payable on the Noie, then to the principal of the Note, and then to interest and

principal on any Future Advances.
4, Charges; Liens. Borrower shall pry all taxes, nssessments and other charges, fines and impositions attributable

to the Property which may attain a priorivy ovar this Mortgege, and leaseheld payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, (f nt paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptiy vuriish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borriwir shall prompliy furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which lin8 priority over this Mertgage; provided, that Borrewer shall not be
required Lo discharge any such lien so long as Borrower ~hizl] agree in wriling to the payment of the ohligation secured
by such [ien in a manner acceptable to Lender, or shall (n good faith contest such lien by, or defend enfoercement of such
lien in, legal proceedings which operate 1o prevent the enforcament of the lien or forfeiture of the Praperty or any part thereof.

5. Hazard Insurance. Borrower shall keep the improverionts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term v xteaded coverage’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may rejuire; provided, that Lender shall not reguire that the
amount of such coverage exceed thal amount of coverage required t4 »ay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen b Forrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums ‘i insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowsr niaking payment, when due, directly to the
insurance carrier.

Ali insurance policies and renewals thereof shafl be in form acceptabie o Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have t'icyight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal netices and ail-relciris of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender cnay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be opplied to restoration or repair
of the Property damaged. provided such restoration or repair is economically fepsible and the security of this Mortgage
would be impaired, the insurance procevds shall be applied to the sums secured by this Mortgage, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to (epicwithin 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim/fo (insurance benefits,
Lender is authorized to colfect and apply the insurance proceeds al Lender’s aption either o restesation or repnir of the
Property or to the sumas secured by Lhis Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principsl <nall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change tne aniount of
such installments. [f under paragraph 18 hereof the Property is ncquired by Lender, all right, title and initerest of Borrower
in and to any insurance policies and in and te the proceeds thereof resulting from damage 1o the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale

or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on o leasehold. If thie Merigage ik on a unit
in a condominium or a planned unit development, Borrower rhall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and eonstituent documents. If a condominium or pianned unit
development rider is executed by Barrower and recorded together with this Mertgage, the covensnts and ugreements of
such rider shall be incorporated into and shall amend and supplement the covenanta and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Barrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving & bankrupt
or decedent, then Lender at Lender's oplion, npon nolice to Borrower, may make such appearunces, dishurse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of rensenable
atlorney’s fees and entry upon the Properly to make repaire. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time ns the requirement for such insurance terminates in accordance with Borrower's and Lender’s writien
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.

¥808T9gs




