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MORTGAGE

THIS MORTGAUF (‘*Security Instrument’') is given on ...... Augustﬁth ...................................... ey
..... 93 . The mongaga/ i ......CUSTODIO. VALENGIA AND MARIA C. VALENCIA, WIS WIFE. ... ..
.................................................... (**Borrower’’). This Security Instrument is given 10 ........coooivnn ™
.SECOND FEDERAL. SAYINGS, sh'0 LOAN Aﬁﬁ.QC.‘AIll?NQE C"M ................ . which is organized and exidting
under the laws of ..Lhe, UNITEy STATES OF AMERICA = . and whose address is ..................ocoennen,
L2950 Wast. 26th. Street = Chicago, e 60823, . e (**Lender'").
Borrower owes Lender the principal suin of ... FLRTY..NINE - THCUSAND. FINE  HUNDRED. AND.NQ. CENTS 5.
............................................... Dolla's (L'.S. $ 59.,500.00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ¢ *Note''), which provides for monthly puyments, with the full debt, if not
paid carlier, duec and payable on ..................... fopuat, 38 2008, . This Security Instrument

secures to Lender: (a) the repayment of the debt evircnced by the Note, with interest, and all renewals, extensions and
malifications of the Note; (b) the payment of all other suins, »«iih interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borzawer’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, 21ant and convey to Lender the following described prop-
Rty J0CHISA iN ...oovitt i ) ROOK. .o, County, Hlinois:

7 47 Gt

Lot 96 in Seavern's Subdivision in Block 18 in Caral Trustees Subdivision of the
East § in Section 31, Township 39 North, Range !4, East of the Third Principal

: Meridian, in Cook County, Illinois

oo
: &N
g. S Permanent Index tax # 17 31 226 030 0000 ia;
X x
: = 1854 West 35th Street Chicago o
: §> which has the 80dress of .....................024 W88 It OLLoe e, s etrerereeteeenensreenrened A N .
R 60609 e e
. w LT T (''Property Address''}; -

(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the ‘*Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to inorigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use gnd non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

JLLINOIS—Single Family—Famnie Maa/Freddle Mac UNIFORM IMSTRUMENT Form 314 W98 (poge [ of 6 pages)

Product 44713 1991 SAF Systems & Forma, inc.
Chicage, IL » 1-830-323-3000

BOX 30
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Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompe notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. 1t the
yestoration oF repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shal! be
applied 10 the sums secured by this Security [nstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrict has offered 1o
seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Uniess Lerser and Borrower ctherwise agree in writing, any application of proceeds to principal shull not extend
or postpone the duc @it of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph Z1 %, Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damage to the Projesiy prior ta the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior i the acquisition.

6. Occupancy, Presecrztion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oc:opy, establish, and use the Property as Borrowet’s principal residence within sixty duys
after the execution of this Security fistrument and shail continue to occupy the Property as Borrower's principal residence
for at lecst one year after the date of Gccurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extcnuat!ig circumatances exist which are heyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allov’ the Property to deteriorate, or commit wasie on the Property. Borrowet shall
be in default if any forfeiture action or proceedins, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwizz zaaterially impair the lien created by this Security Instrument or Lender's
security inicrest. Borrower may cure such a defauli-za2 reinsiate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender s good faith determination, preciuden forfeiture of the Borrower's
interest in the Property or other material impairment of th: Jie. vreated by this Security Instrument or Lender's sccurity
interest. Borrower shall also be in default if Borrower, during tie ionn application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendet wiih any material information) in connection with the loan
evidenced by the Nate, including, but not limited to, representatioras oncerning Borrawer’s occupancy of the Property as
a principal residence. If this Security Instrument is on  leaschold, Borrcwzi shall comply with all the provisions of the lease.
¥ Borrower acquires fee title 1o the Property, the leaschold and the fee titlc shall not merge unless Lender agrees to the
merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails to jerform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significaraty affect Lender's rights in the Propenty
(such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or lo eniorce 'aws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security fisirument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lendzi may take action under
this paragreph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of Borroier secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal’ bgar intereat from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boszowar requesting
payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not available, Barrower shall pay to Lender each month
2 sum equal to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in liet of morigage
insurance. Loss reserve payments muy no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a Joss
reserve, until tie requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law,

Form 3014 W0 (pagr 3 of 6 pages)
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9. Incpection, Londor or [is sgent may make reasoinable antrles upen knd inspections of the Property. Lander shall
give Barrower notice at the time of or prior fo an inspection specifylng reasonable cause for the inspection.

10. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pact of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall he paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the
fair marke? value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the leking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the 10tal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceed- shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property.is abandoned by Borrower, ar if, after notice by Lender 1o Borrower that the condemnor offers tn
make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authGiiwed to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by i Security Instrument, whether or not then due.

Unless Lender and Boryowver otheswise ugree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the modth'y payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releszid; Forbearance By Lender Not a Walver. Extension of the time fur payment or
madification of amertization of the sums seowrad by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o refease the tiability of the original Borrower or Borrower's successors in interes). Lender
shall not be required to commence proceedings aguinst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured ky ihis Security Instrume:t by reason of any demand made by the originul
Borrower or Borrower's successors in interest, Any irtiearance by Lender in exercising any right or remedy shall not he
# wsiver of or preclude the excrcise of any right or waipidy,

12. Successors and Assigns Bound: Joint and S:ver=! Liabillty; Co-slgners, ‘Fhe covenants and agreements of

this Security Instrument shall bind and benefit the successors ond assigns of Lender and Borrower, subject to the provisiony
of paragraph 17. Borrower's covenants and agreements shalfl be jointand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Securicy 'nstrument only to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security fneirument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and ary nther Borrower may agtee (o exiend, madify,
forbear or make any accommodations with regard $o the terms of this Security “zsirument or the Note without that Borrower's
consent.
13. Lean Charges. 1 the loan secured by this Security Instrument is subjeed to a law which sets maximum Jonn
charges, and that Jaw is finally interpreted so that the interest or other loan charges collectud or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such foan charge shall be reducea by Yie amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower whicn exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the princips) owed unaer the Note or by making
8 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partal prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be giver by delivering it or
by mailing it by first class mail unless applicable law requires use of another methed. The notice shall be Jivzcted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shaii Ue given by
first class mail to Lender’s address stated herein or any other address Lender designates by netice to Borrower. Any notice
provided for in this Security Instrumem shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Guverning Law; Severability. This Sccurity Instrument shali be governed by {ederal law and the law of the
jurisdiction 1 which the Property i focated. [n the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declarcd 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficlal Interest In Borrower. Jf al) or uny pan of the Property or any
interest in it is sold or iransferred (o7 if u beneficial interest in Borrower is sold or iransferred and Borrower is not a natural

l
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ..4Eh day of ........... August 19,93,

and iy incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
tlBo
B N B e L B AN SO AT N B R rrover ) o secure Borte e

..........................................................................................................................

of the same date and covering the Property described in the Security Instrument and located al:
1854 West 135th Street Chicago 60609

................................................................................................................................................

[Property Address)

1-4 FAMIALY COVENANTS. [n addition (1 the covenants and agreements mude in the Security Instrument, Borrower
and Lender furine: tovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following itcms are added 10 the Property description. and shali also constitute

the Property covered by the SCurity Instrument: building matersials, appliances and goods of every nature whaisoever
now or hereafter focated in, or.u¢ used, or intended to be used in conaection with the Propenty, including, but not
fimited to, those for the purposcs of zupplying or distributing heating, cooling, electricity, gas, waler, air and light.
firc prevention and extinguishing apparzaas, security and access control npparatus, plumbing, bath tubs, water henters,
water closets, sinks. ranges. stoves, refrigcraiors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtuins snd curtain rods, sttached mirrors, cabinets, panclling and attached foor
cavertigs now of herealter attached 1o the Propcrty, all of which, inciuding replacements and additions thercto, shall
be deemed to be and remain a part of the Property covered by the Security instrument. ‘Al of the foregoing together
with the Property described in the Sccurity Instrumeit (or the leaschold estate if the Security Instrumen is on a leaschiold)

are referred to in this -4 Family Rider and the Securly lostrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make # change
in the use of the Property or its zoning classification, unless “erder hns agreed in wriling to the change, Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law. Parrower shall not allow any lien iaferiot to
the Security Instrument to be perfected against the Property without LendCrs prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains rént loss in addition to the other hazards
for which insuranue is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Coveaint 48 is delcted.

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniforra Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remarning covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect. .

6. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leazer of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lendes ritail huve the
right to modify, extend or terminate the exisiing Jeases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “‘lease’ shall mean *‘sublease’” if the Securily Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues (*‘Rents’") of the Properiy,
regardless of to whom the Rents of the Property are payable. Barrower authorizes Lender ar Lendet’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Bortower notice of default pursuant to parugraph 21 of
the Security Instrument and (ii) Lender has given notice 1 the tenani(s) that the Rents are (o be paid to Lender or
Lender's agent. This assignment of Rents constitites an absolute assigniment and not an assignment for additional security

only.

MULTISTATE 1-4 FAMILY RIDER—Fanuie Mao/Froddie Mau Usiisrm inatroment form 3T WM (paxe | of 2 poger)

Product 43588 1991 SAF Systema & Forma, Inc.
Chicago, IL * 1-800-323:-3000
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