+ RETURN ORIGINAL TO: U N

CHAfE HOME MORTGAGE CORPORATION
4915 INDEPENDENCE PARKWAY
TAMPA, FLORIDA 33634.7540

PREPARED BY: MICHELLE MAUTONE X 3984,

{8pace Above This Line For Aecording Dala)

MORTGAGE

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER,
IF THE INTEF €5ST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTUAGE ("Securix lnsuumcm"bjrs iivcn O R BINDL st st
19.93.... ‘The mongagcr v DEYAN V. MEHROTRA AND ANDREA MEHROTRA, HUSHAND AND WIEE..........
s o by BOTOWCE ™), This Security Instrument is given to......v.. N
THE ERUDENTIAL B3 sNCIAL SERVIGE OF I LINORS: JaBhcssssssimmsins , which is organized and existing
under tho laws of .....THE 1/ TE OF ILLINGIS, ..., 000 WhoSo S0dICS8 15 vvcnsssssmnsessmssmasssssssssisssurann
am..ﬁgymmm.mp,‘.s.;:,‘.rrs.mam..l:ym.a&..mmma.mﬂ.........................,................,....................'.S"Lcna«").
Borrower owes Lender the principal sum of ... ONE HUNDRED THIRTY TWO THOUSAND FIFTY, ANDNO /100,
isensssssenmmsssesnss DOICTBALES, S IB205000..ovvii)s This dobi is evidenced by Borrower's not
dated the samo dato ay this Sccurity Insirument S‘Now3. which provides for monthly payments, with the full debt, if not
puid carlicr, due and payable o ... AHGVELELIOY oo « Ths Security nstrument
secures to Lender: (n) the repayment of the Geot 2videnced by the Note, with intrest, and all renewals, oxtensions and
modifications of the Mote; (b) the payment of all otter hums, with interost, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of :z:rower's covensnts and agreements under thig Security Insirument
and the Note. For this purpose, Borrower does hereby inortzags, gramt and convey Lo Lender the-following described prop-
DR L1 D —— COOK. .. crrnsesmersens s COUNLY, 1Hinois;
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which has the address of WNARKDALELA%E“} e IQUNTPROSPECT.........

[Chy} ﬂ
60056 . " " :
Hlinois . o S ("Property Address”) ; /Z, é/

TOORTHER WITH all the improvements now or hercalter crecied on the property, and oll easements, appurtenances, . -
. and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Property.” -
BORROWER COVENANTS that Borrower is lawfully scised of the cstuto hercby conveyed and has the nght 1o morigoge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

ILLINOIS — Single Family —Fannie Maco/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9700  (page ! of 7 pagos)
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' UNIFORM COVENANTS. Borrower und Lendor covenant nnd ddreo Q: [uliows' ARV
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intcrest on the debt cvidenced by the Note and any prepayment and lats charges duo under the Note,
2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under tho Note, uniil the Note is paid in full, a sum ("Funds") for:
(=) yearly taxes and assessments which may attaln priority over this Security Instrument as a licn on the Propenty; (b) yearly
leasehold payments or ground renis on the Property, if any; {¢) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
1o Leader, in accordance with the provisions of puragraph 8, in ficu of the payment of mongage insurance premiums, These
items are called "Escrow lems," Lender may, at any time, collect and hold Funds in an amount nol to exceed the maximum
amoust a lender for a federally related mongage losn may require for Borrower’s escrow account under the federal Real
Bsiate Settlement Procedures Act of 1974 sy amended from time 10 time, 12 US.C. §2601 ef seq. ("RESPA"), unless
another law that applics to the Funds scts & lesser amounl, If so, Lender may, al any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estnates of cxpenditwres of futre Escrow Items or otherwise in accordance with applicable law.
The Funds spzll be held in an Instijution whose depogits are insured by a federal agency, instrumentality, or entity
(including Lender, %« Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow liems, Letder may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
gecount, or verifying the Esceaw ltems, unfess Lender pays Barrower Interest on the Funds and applicable law permits Londer
to mako such i chargo. Hovievey, Lender may require Borrower [0 pay @ one-time charge for an indcpendent real ostate

| tux reporting service used by Lerd o fa connection with this loan, unloss applicable Inw provides otherwise, Unloss an agrecment

Is made or applicable law requires Infurest to be paid, Lender shatl not be required to pay Borrower any interest or camningy
on the Funds, Borrower and Lender s agree in writing, however, Lhat intercst shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual ‘cccunting of the Funds, showing credits and debits 10 the Funds and 1he purpose
for which each debit 1o the Funds was made. The Fimdy are pledged as addltions) security for all sums secured by this Securily
[narument.

If the Funds held by Lender exeeed the amountz peimitted obe held by applicablo taw, Lender shall account o Borrower
for the excess Funds in accordunce with the requirements of upplicable law, If the amount of the Funds hield by Lender at
any time is not sufficient to pay the Escrow ltems whea due, Lender may so notify Bomower In writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in
no more than twelve momhly payments, ot Lender’s solo discreticn,

Upon payment in full of all sums secured by this Security lagizument, Lender shall promptly refund 1o Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquirt or sell the Property, Lenider, prior to the acquisition
or sale of the Property, shall apply any Funds beld by Lender at the time of acguisition or sale s a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise; 7.t paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Neic; wecond, to amounis payable under
paragraph 2; third, lo interest dus; fourth, to principal due; and last, to any late charges du > under the Note.

4. Charges; Liens, Borcower shall pay all taxes, nssessments, chorges, fines and. impositions atiributable o the .
Propenty which may attain priority over this Security Instrument, and leasehold payments or gronad cents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner; Borsower shail pay them
on time directly to the person owed payment. Borrower shall pramptly fumish to Lender all notices £ rinounts to be paid
under this paragraph, If Borrower makes these paymenis dircctly, Borrower shall promptly furnish o Lender eccinisevidencing
the paymenis.

Boirower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in 8 manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ficn in, Jegal proceedings which In the Lender's opinion operaie 1o
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agrecment satisfactory 1o Lender subor-
dinating the licn 10 this Security Instrument, If Lender determines that any part of the Property is subject w a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the Jien or take ong or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance, This insurance shall be mainiained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Bomrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, ot Lender's option, obtain coverage 1o protect Lender's rights in tho Property in accordance with pamgraph 7.
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+ Al insurance policics and renewals shall bo sceeptabl to Lender hnd Shalt Incluido « standaid maongage clause, Lender
ghall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompuy give to Lender ull receipls
of pald premiums and renewal notices. In the event of Joss, Borrower shali give prompt nolice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to restoration or repair
of the Property dameged, if the restoration or repair is economically feasiblo and Lender’s security is not lessened. If the
resioration of repair is not economically feasible or Lender's security would be tessened, the insurance procecds shall be
applied 1o the sums secured by this Security Instrument, whether o not then due, with any excess paid to Borrower, }f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
© seftie 8 claim, ther Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or (o pay sums securcd by this Securlly Instrument, whother or niot then due, The 30-day period will begin when the notice
Is given,

Unless Lender and Borrower otherwise ngree in writlng, any application of proceeds to principal shail not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis,
If under pasagroh 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage (o {he Property prior (0 tho acquisition shall pass to Lender to the extent of the sums secured by this Scourity
Instrument bmmediricl prior Lo the nequishion,

6. Occupuncy, P ey rvation, Maintenance und Protectlon of the Property; Borrower's Loun Application;
Leaseholds. Borrower s'a!) occupy, esinblish, and use the Property ns Borrower's principal residence within sixty days
after the execution of this Secursy Instrument and shall continue to occupy tie Propenty as Borrower’s principal residonce
for o1 least one year after the drée-of occupancy, unless Lender otherwise agrees In writing, which consent shall not be
unreasonably withheld, or unless extrauating circumstances exist which are beyond Borrower’s control, Borsower shall not
destroy, dumage or impair the Properiy, zuiow the Property to detoriorie, or commit weste on the Propenty. Borrower shall

“be In default If uny forfoiture action or proctcaing, whethor civil or criminal, is begun that In Lender's good faith judgment
could result in forfeiture of the Property or oltsrwize materially impuic the lien created by this Security Instrument or Lender's
security inlerest, Borrower may cure such a dofse’s and relnstals, na provided in paragruph 18, by causing the action or
proceeding (o be dismissed with a ruling that, in Lardzr's good faith determination, precludes forfeiture of tho Borrower's
interest in the Property or other material impairment of the len created by this Sccurity Instrument or Lender’s socurity
interest. Borrowes shall also be fa default if Borrower, duri ig the loan application process, gave materially false or inaccurate
information or statcments to Lender (or failed to provide Lender with nny material information) in connection with the loan
evidenced by the Notz, including, but not limitcd to, ropresenta’iors concemning Borrower's occupancy of the Property us
a principal residence, If this Security Instrument is on a lcaschold, darm war shall comply with all the provisions of the lease,
If Borrower acquires fec title to the Property, the kasehold and the f2 ude shall not merge unless Londer agrees (o the
merger in writing,

7. Protectlon of Lender’s Rights in the Property.  If Borrower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is n legal procecding that may signiticanily affect Lender's rights in the Propenty
{such ny 8 proceeding in bankrupicy, probate, for condemnation or forfoiturs or to cateice laws of regulations), then Lender
may do and pay far whalever is necessary to protect the value of the Property and Lenders.sights in the Property. Lender's
actions may include paying any sums secured by & licn which hag priority over this Security Instrument, appeasing in court,
paying reesonable attorneys' fees and entering on the Property ta make repairs, Although Lerder may take action under
this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrover secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear interest from
the date of dishurscment a3 the Nota rate and shall be payable, with interest, upon notice from Lender 1o Boruv er requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in cffect. If, for any
reason, the monigage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shali pay the premiums
required 10 obtain coverage substantially equivalent to the monigage insurance previously in effect, at 8 cost substantially
equivalent to the cost to Borrower of the martgage insurance previousty in effect, from an aliemate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay Lo Lender each month
A sum equal (o one-twelfth of the yearly mongage insurance premium being paid by Borrower whon the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurnnce. Loss reserve paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a loss
yeserve, untit the requirement for morigage insurance ends in accordance with any writlen agreement between Borower
and Lender or applicable law. :
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9, Inspection. Londer or its agent may, make roasonabilo ctilrics‘:hmnl and'l‘nspe'éuon!! uf the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in coanection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned
and shall be paid to Lender.

In the event of a iotat taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Insirument immediatcly beforo the taking, unless Borcower and Lender olherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds’ multiplied by the following fruction:
(0) tho total amount of the sums secured immediatoly bofore the taking, divided by (b) the fair market value of the Property
immediately before the wking. Any balance shall be paid 1o Borrower, in the event of & panial taking of the Property in
which the fair market value of the Property immedialely before the taking is less than the amount of ihe suma secured im-
mediately before the taking, uniess Borrower and Lender otherwlse ngreo in writing or unless applicable law otherwise pro-
vides, the prelcevs shell be applied to the sums secured by this Security Instrument whether or not the sums nre then due,

If the Praper;-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offets to
make an award o sct.lo a claim for damuges, Borrower falls to respond to Lender within 30 days fier the date thoe notice
is given, Londer is puiherized to collect and apply the proceeds, at its oplion, either to resioration or repair of the Property
or o the sums secured by ivis Security Instrument, whether or not then due.

Unloss Lender and Boirov.er otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due daie of the ‘rzathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Frovtarance By Lender Not @ Waiver,  Extension of the time for payment or
maklification of amortization of the suins secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Libility of the criginal Borrower or Borrower's successors in interest, Lender
shall not be required to commence proccedinga against any successor in intesest or refuse to extend lime for payment or
otherwise modify amortization of the sums secuz vy this Security Instrument by reason of any demand made by the original
Bomrower or Borrowet’s successors in intercst, Asy Zorbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or reinedy.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenanis and agreements of
this Sccurity Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject 1o the provigions
~ of parngraph 17, Borrower'scovenants and agreements shall be joiza.and several, Any Borrower who co-signs this Sccurity

Instrument but does not execute the Notc: (a) is co-signing this Securt.y instrument only to mortgage, grant and convey that
Bomower's interesi in the Property under tho torms of this Security tns¢rment; (b) is not personsily obligated to pay the
sums sceured by this Security Insirument; and (¢} agrees that Lender and anv oiher Borrower may agree to extend, modify,
forbear or make uny accommoxdations with regard to the lerms of this Security Instriment or the Note without that Borrower's
consont.

13, Loan Charges. I the loan sccured by this Security Instrument is subject 15 8 law which sels maximum loan”

charges, and that law is finally interpreted so that the interest or other loan charges coilczied or 1o be collecied in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by tie amount necessary (0 reduce

the charge o the permitted limit; and (b) any sums already coliecied from Borrower which exceaded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed cae. tha Note or by making
a direct payment (1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given b, Jslivering it or
by mailing it by first class mail unless applicabie law requires uso of another method, The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given (o Barrower or Lender when given as provided
in this paragraph, -

15, Governing Law; Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Insirument or the Noie
confticts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any pant of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
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person) without Lender’s prior writien consent; Lender may, ot its-bptith, refjuireAmmiediate payinent in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal
law as of the date of this Security Instrament.

if Lender cxcrcises this option, Lender shall give Bommower notice of acceleration, The notice shall provido a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. I Borrower fails w pay thesc sums prior I the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withoul further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrowoer shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eartier oft (a) 5 days (or such other period
a3 applicable law may specify for roinstatement) befora salo of the Propenty pursuant 1o uny power of salo conlained in this
Secirlty Instrument; or (b} ontry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() pays Lender all sums which then would be duo under this Sccurity Instrument and the Note ag if’ no acceloration fhiad
occurred; (b) cures any defaull or any other covenants ar agrecments; (c) pays all expenses Incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable auomeys' fecs; and (d) takes such action as Lender may reasonably
reguire Lo assue ihat the tien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured Uy this Security Instrument shall continue unchanged. Upon reinsiatement by Bomrower, this Sccurity In-
strument and the colisations secured hereby shatl remain fully effective as if no acceleration had occurred, However, this
right to reinstate shal' ao’ apply in the case of acceleration under paragraph 17, o

19, Sale of Note; Ching: of Loan Servicer. The Noic or 8 partial intorost in the Note (together with this Security
Instrument) may be sold ore r:'more (imes without prior notice lo Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer' st collecis monthly payments due under the Note and this Security Insirument. There
glso may be one or more changes o4 the Loan Servicer unrelaied to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrigea notice of the change in accordance with paragraph 14 above and applicable Jaw,
The notice will state the name gnd addres; of “he new Loan Scrvicer and the address 1o which payments should be made,
The nolice will nlso contain any other Infonzatian required by applicable law,

20. Hazardous Substunces, Bomower 5%’ not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Subslances on or in the Property. Porrowor shall not do, nor allow anyone elss 10 do, unything affecting
tha Property that is in violation of any Environmentsl Lov. Thoe preceding two sentences shall not apply to ithe presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that arc generally recognized to be appropriate
to normal residential uses and to mainienance of the Propenty

Bomrower shalt promptly give Lender wrilten notico of anj_ investigation, claim, demand, lawsult or other action by
any govermmenial or regulatory agency or private pany lavolving.ithe Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. If Bosrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suhsiance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in acccrdanc: with Environmental Law.

As used in this paragraph 20, "Hazardons Substancos” arc those substances 2*i'ned as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerascne, other Rammabir. or toxic petroleum products, toxic
pesticides amd herbicides, volatile solvents, materisls contnining asbestos or formalde!iyde and rdioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located
that relite 10 health, salety or environmental prolection, _

NoN-UNIFORM COVENANTS. Bomower and Lender further covenunt and ogree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceferation nader varagraph 17,-.@
unless applicable law provides otherwise). The notice shail specify: (a) the defuult; (b) the action reqiirid to cure th
default; (c} a date, not less than 30 days from the date the notke is glven to Borvower, by which the default mustc?,
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accelerationpc
of the sums secured by this Security Instrument, foreclosuve by fudiclal proceeding and sale of the Property. The noticeC 2D
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro£.?
ceeding the non-existence of a default or any other defense of Borrower te acceleration and foreclosure, If the defau) -
is not cured on or before the date specified In the notice, Lender at its option may require immedinte payment in ful
of ol sums secured by this Security Instrument without further demand snd may foreclose this Securlty Instrument
by judiclal proceeding, Leuder shall be entitled (o collect all expenses incurved in pursuin the remedies provided in
this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property,
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‘" 24, Riders to this Securlty Instrument, If one or more Hddrs dfe exiecuwzl by?Borrowei» and recorded (ogether
with this Security Instrument, the covenants and agreements of each such rider shal) be incorporated into und shall smend
and supplement the covenants and sgreement of this Sccurity Instrument g i tho rider(s) were & partof this Sccurlty Insurument,

{Check applicable box(es)]
{X Adjusiable Rate Rider €1 Condominlum Rider
" O Graduated Payment Rider O Planned Unit Development Rider (1 Biweekly Payment Rider
£ Bailoon Rider : [0 Rate Improvement Rider {7 Second Home Rider

Othar(sy) [specify)  LEGAL DESCRIPTION RIDER

£ 1-4 Family Rider

By SIGNING BELOW, Bomower accepts and agrees o the lerms and covenants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it -

Witnesses!

/AWM V N’W‘ "J} B SN (121

TN L T S L N L T

DEVAN V! ' ~Hovrawoe

M /’W"”L’z.}.‘........csw

ANDREA MEHROTRA “Bormower

....m(SGaD .
Bomrower

LTI LTI TV L ER UL R LY 22T TS S L E L] (Seﬂl)

L NNy Y Y T T T Y SR N R AT T AT ) )

O
co
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)

STATEOF ILLINOSS, 0 o’

Tl s ﬁé‘(ﬂ' N e P/P & Notary Public in and for said county and state,

do hercby cortify that DEVAN V, MEHROTRA AND ANDREA MEHROTRA , HUSBAND AND WIFE

Caumy 38

, personally known 1o me o be the same person(s) whose name(s)

isfase
subscribed to the foregoing instrument, appesred befors me this day in person, and icknowledged that  he/she/they
signed and delivered the said instrument as histher/thelr frec and voluniary nct, for the uses and purposey therein
set forth.
Given undor m hurd and officlal scal, this 2;. MQ day of JULY , 1993,
My Commission expires: o
Mm:”:ﬁ‘-- 2*, /(TAW KM/\
0 ‘r‘g ('-, (eF 2P H'".gu Natary Publio '
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)
(One Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismodothis__ 22ND____ day of ___ JULY :
19_93 , and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Sccurity Instrument") of the same date given by the undersigned {the

“Borrower") 1o sccute Borrowor's Adjustablo Raio Note (tho “Note®) to
THE PRUDEY]  (the “Lendes")

of the same do'e nnd covering the property described In the Security Instrument and lecated at;

600_ LARKDALE La’:t, MOUNT PROSPECT, ILLINOIS 60056
[Propeny Addross)

THE NOTE PROVIDES POR A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTERES T RATE, THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES I MUGT PAY,

ADDITIONAL COVENANTS, In adiition o the covenants and agreements made in the
Securily Instrument, Borrower and Lender further covedart and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl intorest rate of 7.128 %, The Note provides for changes
in the Intcrest rale and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initinl fixed intercst rote { witl pay will change (o an sajuechle Interest mte on the first day
of AUGUST ,19.98 , and on the lirst day of cvey *walth month thercufier, Each
datc on which my interesi ralc could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be Uased on an "Index.
The "Index” is the weekly averge yicid on United Stales Treasury sccurilies adivse< 10 a constant
maturity of one (1) year, as made avpilable by the Federal Reserve Board. The most ieropt Index figure
avallable as of the date forty-five (45) days before each Change Date is called the "Cunent Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is uesed upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before cach Change Date, the Notc Holder will calculale my new interest ralc by adding a
"margin” of _TWOQ AND 75/ 100 percentage points (_____2.750 %) to
the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth
of one percentage point (0.125%). Subject to the limitations in Scction 4(D) below, this rounded amount
will be my new interest rate untl the noxt Change Date, '

- The Note Holder will then delerming the amount of the monthly payment that wouid be sufficient

to repay the unpaid principal that 1 am cxpected to owe at the Change Daie in full on the Muturity Date

& _199] CHMC 345/54Q/54X
Instructions for document # - PD - C-1311 Puge 10f3 8/2391
ST&L# CHMCIN|
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ol my new imterest rate In substantlally cqual payments. The resull of this calculation will be the new
amount of my monthly payment.

(D) Limiis on Interest Rate Changes

On the second Change Date and cach Change Date thercaficr, the interest rale may not increase
or decrease more than two percentage poinis (2,00%) from the interest rie immedintely prior 1o the
Change Daie.

There Is a limit of four percentage points (4.00%) on the amount by which the inwrest mte may
increase or decrease from the initinl inmlorest rate over the cnliro term of tio loan. If a change in the
Curmrent Index would othorwise cause the new interost rate (o exceed the two percenigge points (2.00%)
or the four percentage points (4.00%) raie adjustment limitations, the unused portion of such increase or
decrease will not be carried forward and applied to change the rate in futuwre years, My Interest rate will
never be greater than ___[1.(25 %, orfessthan 2028 % (but in no cvent Jess than the masgin),

(E) Effective Dute of Changes

M; mw interest rate will becomo offective on cach Change Date. 1 will pay the umount of my
new monthly payment beginning on the first monthly payment date ofier the Change Date untl the
amount of my (moathly payment changes again,

(F) Notir: o® Changes

The Note Hidur will deliver or mail v me a notice of any changes in my intercst rate and the
amount of my monthly peyment before the effective date of any change. The nolics will include
information required by lay o be given me and also the tile and telephone number of # person who will
answer any questions I may heve regarding the notico, -

B. TRANSFER OF THE F/ZPERTY OR A BENEFICIAL lNTERES’l‘

Uniform Covenant 17 of the Sccurity Instrument is amended to read s follows:

(A) Until the interest rate is convorted from a flxed rate 10 an adjustable rate at the end of year
five, Uniform Covenant 17 shall be as feiwrwa:

Transfer of the Property o » ~encficia} [nieresl, _
If all or any part of the Propenty or zny interest in it is sold or tranferred ( or if

a benelicial inerest is sold or transferred) without immediate payment in full of all sumy

securcd by this Security Instrument, Lender may e4it aif such sums immediately due and

payable.

LT Lender oxercises this right, Lender shall give Porrower nolice of acceleration,

The notice shall provide a period of not less than thirty {30} days from the date the notice

is dolivered or maiied within which the Borrower must pay i sums secored by this

Sccurity Instrument. If Borrower fails to pay these sums prict 10 the oxpiration of this

period, Lender may invoko any remedies permitied by this Secud’; “nstrument. without

further notice or demand on Borrower.

(B) Once the imerest rate convents 1o an adjusiable sate, Uniform™ Covenant 17 described in (A)
above shall then cease to be in effect, and Uniform Covenant 17 shall insiead be as follovs:

If all or any part of the Property or any interest in it is sold or trangferrcd i it
a beneficial interest is sold or transfecred) without immediate payment in full of all sums
secured by this Security Instrument, Lender may call all such sums immediately due an{
payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than thinty (30) days from the date the notice
is delivercd or mailed within which the Borrower must pay afl sums secured by thiy
Sccurity Instrument. If Barrower fails to pay these sums prior 1o the expination of such
period, Londer may invoke any remedies permilied by this Sccurity Instrument without
further notics or demand on Borrower,

After the first Change Date, the Lender shall not excrcise this right it (@)
Borrower causes to be submitted to Lender information required by Lender (o cvaluate
the intended transferee 0s if a new loan wero being made to the wansferee; and (b)

3036T9ge
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Lender reasonnbly determines that Lendor’s security wilf not be impaired by the foan
assumption and that the risk of u breach of any covenunt or agreement in this Securily

Instrument is acceptable to Lender.
To the cxtent permited by applicable luw, Lender may charge a reasonable fec

as o condition to Lender's consent to the loan assumption. Lender may also require the
trunsfcree to sign an assumption agrecment that is acceplable to Lender and that obligates
the transferce 10 keep all the promises and agreements made in the Note and in thiy
Sccurity Instrument. Borrower will continuo lo bo obligated under the Note and thig
Securily Instrument unless Lender releases Borrower in writing.

BY SIGNING BELOW, Borower sccopls end agrees o the terms and covenants contained in
this Adjustable Rale Rider,

/g A V- M%‘\ e, (Seal]
DEVAN V-MEMROTRA ~ /7 -Borrower

JM«( bn //({’/Q’V“%"‘ (Seal}

ANDREA MEHROTRA ‘ -Horrower

[Seal}
Borrower

[Sign Original Only]

©_1991 CHMC
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The land refer:ei to in this Commitment is describaed aa
follows: .

L.OT 8 IN BLOCK 6 IN PLOSPECT MEADOWS, A SUBDIVISION QOF THE
WEST 1/2 OF THBE SOUTHWR3T 1/4 OF SBCTION 27, TOWNSBHIP 42
NORTH, RANGR 11, BAST Of THE THIRD PRINCIPAL MERIDIAN,
{BXCEPT THAT PART LYING NCRTIBASTERLY OF THE CBENTERR LINE OF
RAND ROAD) AND (BXCEPTING THZREFROM THE PFOLLOWING PIECER OR
PARCELS OF LAND: THE NORTH 147.58 FERT OF THE BAST 147.58
FERT OF THE SOUTHWEST 1/4 OF 152 SOUTHWEST 1/4 OF SAID
SECTION 27 AND THE SOUTH 147.58 IFsT OF THE EAST 147.58
FERT OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SBCTION
27) ALSO (EXCEPT THAT PART THEREOF DPSCRIBED AS FOLLOWS:
BEGINNING ON A LINE 50.0 FERT BAST Ok -TH2 WEST LINE OF THE
SOUTHWEST 1/4 QF SAID SECTION 27 AND AT ) POINT OF SAID
LINE 50.0 PEET, SOUTH OF THE NORTH LINR O¢ SAID SOUTHWEST
1/4 THENCR SOUTH PARALLREL WITH THE WRST LINE NF SAID
SOUTHWEST 1/4 200,0 PEET, THENCE EAST PARALLZ,, WITH THE
NORTH LINE OF THE SOUTHWEST 1/4 QF SAID SRCTION 27, 386.78
PRET THRNCE NORTHRASTERLY AT RIGHT ANGLES OP TH2 (TH¥THR
LINE OF RAND ROAD, 34,77 FEBT TO A LINE 50,0 FEET,
SOUTHWESTERLY OF AND NORTHWESTERLY ALONG SAID LINE £0.0
FEET, SOUTHWRESTBRLY OF AND PARALLEL WITH THE CENTER L(NE OF
RAND ROAD, 237.66 FEBET TO A LINE 50.0 FEET SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID SOUTHWEST 1/4; THENCE
WEST PARALLEL WITH THE NORTH LINE OF SAID SQUTHWEST 1/4
253,92 FEET TO THE POINT OF BRGINNING, ALL IN COOK COUNTY,

ILLINOIS.
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