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MORTGAGE

THIS MORTGAGE ("Security Irs!zument") i» given on JULY 28, 1993 . The morigagor is
WON RYU PARK AND YOUNG AR PAks, HUSBAND AND WIFE

e . : o DEPT~01 RECORDING 431,50
(*Borrower”). This Security Instrument is given to T TRAN 1139 ua/&alva nxg;m

G MORTAAGR CORPORATION, A WISCONSIN CORPORMTTON Cﬂﬂﬂ COUHTY RECORDER

which ie organized and exlating under the Iaws of THR STATE (P Y.X8CONSIN s and whose
lddnu is 6700 PALLBROOX AVK., STE. 193, WEST RILLS. 7» 91307
{"LerA5¢"). Borrowsr owes Londer the principal sum of
ONE HUNDRED SIXTY SIX THOUSAND AND 00/100 .
Pl (US. § 166000.00 )
'This debt is evidsaced by Borrowes's note datod the same dato as this Security Instrumcns ("Nolo"), which provides for monthly
payments, with the full debt, if not paid sarlier, due and payablo on SEPTENBER 0~ . 2033 . This Security
Instrument secures to Londer: (a) the repayment of the debt evidenced by the Note, with intercat, zod all renowal, extensions and
modifications of the Note; (b) tho payment of all other sums, wilh interest, advanced undor parsyziph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this liecw Ity Insirument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrive! groperty located in
CooK County, [liinois:

LOT 49 IN TER BROOK VILLA UWIT 1, A PART OF THE RAST HALF OF THE NORTHWESL
QUARTER OPF SECTION 14, TOWHSRIP 36 NORTH, RANGE 123 EAST OF THE THIRD PRINCIPAL

MRRIDIAM, IN COOX COUNTY, ILLINOIS.
PERMANENT INDEX WUMBER: 27-14-103-032

| ORLAND PARK
which has the addrees of 8454 W HOLLYWOOD DR {Sirest, City),
Hiinois 60462 ("Property Address");
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LOAN NO. 07789983

oo e of SO M e U B i
fixturea now or hereafter a LA ol covyrad by this Security Instrument,
'All of the foregoing is referred to in this Security Instrument as the "Progocty. "

BORROWER COVENANTS that Borrower is lawfully selsed of the eatate hereby conveyed and hss the right io mongage,
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
wili defend goperaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with Hmitod
variations by jurisdiction to constitule a uniform security instrument covering roal property,

UNIFGRM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Chavges, Borrower shall promptly pay when due the
principal of and intorest on the debt evidsnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due unwder the Note, until the Note is paid in full, # sum ("Funds”) for: (a) yearly taxes
and assesaments which may sftain priority over this Security Instrument as & lien on the Property; {(b) yearly leaschold payments
or ground rents on the Property, if any; {c) yesrly bazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (o) vearly mortgags insurance premiums, if any; and () any suma payable by Borrower to Lender, In accordance with the
provisiona of parsgraph 8, in liew of the payment of mongage insurance premiums. These items are called "Escrow Items.”
Londer may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for & federally related
mortgage loan may roquire for Borrower's sscrow account under the federal Real Estale Settlement Procedures Act of 1974 ae
amended from time to time, 12 11L.5.C, Section 260! &1 3. ("RESPA"), unless another Iaw that appiies to the Funds sets a lesser
amount. If ao, Lender may, at any time, collect and holkd Funds in an amount nol to exceed the Jossor amount. Lemder may
ostimate the amount of Funds due on the basis of current data and reasonabie estimates of exponditures of future Bscrow ftems or
othorwise in accordanr o with applicable inw.

The Funds shal)'t» } eld in an institution whose deposits are insured by a faderal sgoncy, instrumentality, or entity (including
Lender, if Lemlor is suc’: an institution) or in any Federal Home Loan Bank. Lender shall apply the Funda to pay the Escrow
Teoms. Londer may not chvirye Borrower for holting and applying the Funds, annually analyzing the escrow account, or verifying
the Es Hems, unless U~ o'ar pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may reqpire Acrrower to pay a one-time charge for an independsnt real cstate tax reporting service used hy
Londer in connection with this tcwn, uniess spplicable law provides otherwiso. Unloss an agreomont is made or applicable law
reguires interest to be paid, Lende . shall oot be required to pay Borrower any intorest or camnings on the Funds, Borrower and
Londer may agree in writing, howeve, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showinz credits and dsbils to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as sdditional 7zourity for all sums secured by this Security Instrument.

if the Funds held by Lender exceed th: » n-inta permitied to be held by applicablo law, Lendor shall account to Borrower for
the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds hald by Londer at any time is
not sufficient to pay the Escrow Items when dus, Lendor may so notify Borrower in writing, and, in such case Borrower shaill pay
to Lender the amount necessary to make up theo deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all suma secured by this 5.curity Instroment, Lender shail promptly refund to Borrower any Funds
beid by Lender. If, under paragraph 21, Lender shall »c/w'co or sell the Proporty, Londer; prior to the acquisition or sale of the
Proporty, shall apply any Funds bokd by Lender at the tinie of acquisition or sale as a credit sguninst the suma secured by this
Security Instrument.

3. Application of Payments. Unless applicable law protidea otherwise, all payments received by Londer under parngraphs
1 and 2 shall be applied: first, to any prepayment charges due urue: the Note; second, to mmnounts paysble under paragraph 2;
third, to intersst due; fourth, to principal due; and last, to any Iate chipss dus undor the Noteo.

4. Charges; Liens. Borrower shall pay all taxcs, ssscssmonts, chargos, finos and [mpositions attributable to the Property
which may attain priority over this Security Instrumont, and loaschokl pryw yta or ground rents, if any. Borcower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that taraer, Borrowor shall pay them on tims directly (o the
person owed payment. Borrower shall prompily furnish to Londer all noiicis of amounts lo be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender .oceipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secirity Ipstrumont unicss Borrower: (a) agroos in :C‘S
writing to the payment of the obligation sccured by the licn in & mannor accoplabic-to/Lender; (b) contests in good faith the lien o

by, or defends mgainst onforcement of the lien in, logal proceedings which in tho lsnder’s opinion operate to prevent the
enforcement of the lien; or {c) securcs from the hokler of the lien an agresment satisizctr ) 20 Lender subordinaling the lisn 10
this Security Instrument. If Lender determincs that any part of the Property is subject to # Jin_which may attain priority over this
Security Instrument, Lendor may give Borrower a notico identifying the lion. Borrowor shall satisfy the lien or take one or more
of Lhe actions sel forth above within 10 days of the giving of nofice.
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Borrower shall koop the improveplentp nowlexiating or houﬁ-ﬂh‘:::lrec:adlm i;hoﬂ?ropeow' rt;;
v ' " * other s, inc 7] o
fire, hazards included within the term exlendod coversge* and any ‘
w&:;.z:“:t:;: L‘fnda?remlm insurance. This insurance shall be ;:;h;:hwd in :::jmm and !’:w the ?:li::l;i :l:: m
. carrier iding tho insurnice shall be chosen rrowor Lender’s appro !
&@wumonlb. o ‘:;ﬂ‘:t‘imthhae id. !.; :::::w« fails to maintain coverage described above, Lender may, at Lender’s option, obiain
> H accordance with parageaph 7.

s. ' Hazard or Property Insurance,
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t] L J
paymechis may no longor plidn o i N ;‘}e u¥(in the amount and for the period
that Londer requires} prov veod . eliablle andlis obtained. Borrower shall pay the
i until the requirement for mortgage

premiums required to morngage insurance in effect, or to proviie a loss reserve,
insuranc licable Iaw.

10. Condemination, The proceods of any awsrd or claim for damages, direct or consecquential, in connection with any
condemnation or other taking of any part of the Property, or for convayance In lisu of condemnation, sre hereby assigned arwd

abiail be pald to Lendor,
In the evont of a tota) taking of the Property, the Proceeds shall be applied to the sums secured by this Security Instrument,

whelher or not then due, with any excess pald to Borrower, In the svent of & partial taking of the Property in which the fair market
valus of the Propesty immediatoly before the laking is equal to or greater than the amount of the sums secured by this Security
Instnunent immediately before the taking, unloss Borrower and Lender otherwise agree in writing, the sums socured by this
Security Instrument shali be reduced by the amount of the proceods multiplied by the following fraction: (o) the ioita} amount of
the suma secured immediately before the taking, divikled by (b) the fair market value of the Properly Inunedintely before the

taking. Any balance sha)) be paid to Barrower, In the event of a partial taking of the Property in which the falr market valuo of the
is less than the amount of the sums socured immedistely before the taking, unless

Proporty lmmediatsly befors the taking
Borrower and Lender otherwise Agree In writing or unlees applicable law olherwise provides, the proceeds shall be applied to the
suma secured by this Security Instryment whethor or not the sums are then due.

IF the Property is abandoned by Borrower, or if, after notice by Lendor to Borrower that the condemnior offers to make an
sward or settio a claim for damages, Barrower fails to respond to Lender within 30 days after the dato the notlce is given, Lender
in authorized to collet and apply the proceeds, st its option, sither to restoration or repair of the Property or to the sums socured

by this Security Ins’.:uv>nt, whether or not then dus,
Uniess Loader and "srrower otherwise agrvo in writing, any application of proceeds to principal shall not sxtend or postpone

the due dats of the maouth’y »ayments referred to in paragraphs 1 and 2 or change the amount of such payments,
11. Borrower Not Releriad; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification

of amortization of the sumr, 5. -ed by this Security ]
's successors in intercst. Londsr shall not be required to

right or remedy.
12, Successors and Assigns Bound; Jow’ and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumeni shail bind and benefit tho iuccprssors and mssigns of Lender and Borrower, subject to the pProvisions of

parsgraph 17. Borrower's covenants and agroemonia shall be jolmt and several. Any Borrower who co-signs this Socurity

Instrument but does not oxecite the Note: (a) in « ~signing this Security Instrument only to morigage, grant and convey that

Borrower's interest in the Property wixder the terms of thi) Focurity Instrument; (b) 1s not persomally obligaied to pay the sums

secured by thia Sccurity Instrument; and (c) agroce that ie l-r and any other Borrower may agroe to oxtend, modify, forbear or
gard to the tertnas of this S(curit Inatrument or the Note wilhout that Borrower's consont.

13. Loan Charges.  If the loan secured by this Security Tnstn mest ix subjoct to a law which sets maximum loan charges,
and that law is finally intorproied so that the intorost or other loaz-ctazgos collacted or 1o be collected in connection with the loan
axcoed the permitted limita, then: {a) any such loan charge shall be rd".ced by the amount necessary to reduce the charge 1o the
pernitied Lniit; and (b) any sums already collected from Borrower whish axzeeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal ow:d ruvier the Note or by making a direct payment to
Borrowoer. If a refund reduces Principal, the reduction will be treated as ‘s pential prepayment without any prepaymemt charge

under the Note,

i4. Notices. Any notico to Borrowsr provided for in this Security Instrument r aal; be given by delivering it or by mailing it
by first class mail unless applicablo law requirea use of another method. The notic > sha’! be directed to the Property Address or
any other ackiross Borrower designates by notice to Lender. Any notico to Lender shril n: given by first clase mail 1o Lender's
address ataied herein or any other adress Lender designaiss by notice to Borrower, Any otice provided for in thi Security

Imstrument shall be deemed 10 have besn given to Borrower or Lender when Biven as providid 3 rhis paragraph,
federal law and the law of the

15. Governing Law; Severability. This Security Instrument shall be govorned by
jurisdiction in which the Property ia located. In the event that any provision or clause of thig Sezurity Instrument or the Note
ity Instrument ar *ho Nots which can be

on, To this and the provisions of this Security Instrument aid th s Nots are declared to
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16, Borrower’s Capy. LM-%EJ Q%Ln@ﬂaﬂxw rﬁ;‘:’:m::‘. 0776993100686

17. Transler of the Property or a Beneficial Interest In Borrower, I all or any part of the Property or any interest in It is
sold or transferred (or if a beneficial interest in Borrower la sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suma sscured r this Security
m. However, this oplion shall not be exercised by Lender if exercise is prohibited by faderal law as of (Ke date of this

nstrumant.

H Lender exercisea this option, Lendor shall give Borrower notice of acceleration, The notice shall provide a period of not Joss
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Initrument. If Borrower fails to pay theso suma prior to the expiration of this period, Londer may invoke sny remedies permitied
by this Security Instrument without furthee notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain condilions, Borrower shall have the right fo have
enforcement of this Security Instrumont discontinued st any time prior to the carlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property purauant to any power of sale contained in this Security
Instrumont; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (x) pays Lender ali
sums which then would be due under this Security Instrument and the Nole as if no acceleration had cu:c:un'edi?I (b) cures any
default of any other covenana or agreements; (c) pays all exponses incurred in enforcing this Security Inatrument, including, but
not limited to, reasonable aitorneys’ fees; and (d) takes sich action as Londer may reasonsbly require to assure that the llen of this
Security Instrument,. Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall cintizuo unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secuzed
hereby shail remain ful’; effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
scceleration under parsg.aph 17.

19, Sale of Note; Chuwge of Loan Servicer. The Noie or a partial interest in the Noto (together with this Security
Instrument) may be sold an c. iaore times withiout prior notico to Borrowor. A sale may result in a changs in the entity (known
a3 the "Loan Servicer”) that cullerts monthly paymenta due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Service: wirelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in scordance with paragraph 14 above and le law, Tho notice will siate the name and
address of the new Loan Servicer and I’ ddress to which payments should be made, The notice will also contain any other
information required by applicabie law.

. 20. Huzardous Substances, Borrower shvii iint causo or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances on or n the Property, Burrowar shall not do, nor aliow anyane olse to do, anything affecting the Property

that s !n violation of sny Environmental Law. The prcading two sentences ahall not apply to the presnce, use, or storage on the

Property of small quantitics of Hazardous Substances th/1 7re generally recognized to be appropriate to normal residential uses

and to maintenance of the Property,

Borrower shall promptly give Lender writion notice of iy lnvestigation, clalm, demand, lawsult or other action by any
governmenial or rogulaiory agency or privals parly Involving 'he Froperty and any Hazardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is wified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ine Property is necessary, Borrower shail promplly take all
neceasary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® aro those subswnces defined aa toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, ol flammable or toxic peiroleum products, toxic
peaticides and herbicides, volatile solvents, materials containing asbestos or formidehydo, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurivdictiza where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as for'ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (0llowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot perior (0 scceleration wier paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requivssd i cure the default; (c)
n date, not less than 30 days from the date the notice is given 1o Borrower, by which the defaukt s be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢/ (e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali fvriher inform
Borrewer of the right (o reinstate after acceleraiion and the right to assert in the foreclosure procesding the non-existence
of » default or any other defense of Borrower to ucceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immetdiate payment in full of all sums secured by this
~ Security. Instrument without further demand and may foreclose thia Security Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited (o, reasonable attorneys’ fees and cosis of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

13, Walver of Homestead. Borrowsr waives all right of homestesd oxemption in the Property,

. Form M14 99
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24, Riders 1o this Secoriy Instrument. If one or more riders are executed by Borrower and recorded together with this

- Security Instrumont, the covua.is and agreoments of oach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this 2acurity Instrument as if the rider(s) wers a pant of thiz Security Instrument.
[Check le box(es))
Adjusiable Rate Rider [ Condominium Rider (] 14 Family Rider
] Gradusted Payment Rider Clm.mam Development Rider ~ [_] Biweokly Payment Rider
[ Balloon Rider [} Rate Improvement Rider ] Second Home Rider
CJ V.A. Rider (] 2ther(s) {apecify]
BY SIGNING BELOW, Borrower accepts and agress to the temy and covenants cnmimd. in this Security Instrument and in
any rider(s) exacuted by Borrower and recorded with it
Witnesses: M%‘
| i A Pod s
Ak TIEK -Borrower
(Seal)
-Borrower
. 2 | |
£ m% pallaas (S 4 (Sea)
" STATE OF /W// - County ss:
l/ VA Njy Publlo | for said coupty and statp do hereby certify that
_,U() n K / (/C 4 /\”C)" /Z %Z/Z W, %
, personally knowp to me !o be the same person(s) whoue name(s)
subscribed to the foregoing instrument, mo this day in porson, and acknowledged that T~ he Y7
signed and delivered the said inatrument as md voluntnry & o und purposes therein ast fonhc_
Civen under my hand and official seal, this day @ %
My Commision Ex é/ //
Notay Publlc

| Q“m o105) | P dof € Farm 3014 9/90
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