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MORTGAGE DIBBR20L6S
THIS MORTGAGE ('Socumr Instru legivenon Augoust 3, 1593 . The mongagor is

Ronald W. Bolarowsiki, DIYORCED MOT SINCE REWARRIED
This Security Ins'iument isgivento LaSalile Talman Bank, FS5B,

A Corp. o the United States of America .
which is organtzed and existing under thetaws of Ve i1ted States of Amertica ., and whosg address is
4242 N. Harlrm Avenuaw, Norricge, [L BGH34 (lLender”).
Boirower owes Lence! 1:a principsl sumof One Yundred Fifty Three Thausand Dollars and 50/100

Dollarg (1.8. § i53,0¢00.00 Y Fhisdebtis
avidanced by Borrower's (x5 dated the same date as this Security instrument {"Note’), which providaes for monthiy

payments, with the full debi, ¥ rot paid eartier, due and payableon September 1. 2023 . This Security
instrument sscures to Lender: {a the repayment of the debt evidenced by the Note, with interest, and al! renewals,
extensions and maodifications of .+z Note; (b) the payment of all other sums. with interest. advanced under paragraph 7
to protect the security of this Securit-\nstrument; and (c) the performance of Borrower's covenants and agreements

undaer this Security Instrument and e Nate. For this purpose, Borrowsr does hereby mortgage, grant and convay to
Lender the following described propert/locatedin Cock
County. ifinols:

SEE ATTACHED ADDEMNDUM FOR LJIGAL DESCRIPTION

TEAY -2 ARCARDLAS $37 2¢
THS95E IRAN 3774 9§/706F52 14 .27 66
(PRI = -

SFIE A EOLLHS
Cldh GUURTY ' CLRDER

16 18 213 007 14 18 2113

to8
which has the adkiress of §15 5. Scoville . Dak Park .
[Strest) [City]
IBincis 6c304 ("Property Address™):
(Zp Coce)

TOGETHER WITH aft the improvements now or hereafter erecied on the property, and au 2asements,
PRU

a rtenances, and fixtures now or hereaftar a pan of the property. All repiacements and wddt ions shall also be
covered by this Security instrument. All of tha foregoing is referred to in this Security Instrurnzr. s« the “Property.”

BOARROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed ard has the right to
mortgage, gram and cofwvey the Property and that the Property is unencumbered, excep! for enciynbmances of record.

Borrower wamanis and will cafend generally the title to the Property against ali claims and demands, swject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptabie to Lender and shail include a standard mortgage clause.
Lender shall have the right to hoid the palicies and renewals. If Lender requires. Borrower shall prompily give 10 Lender
alt racaipts of pald premiumsa and renewal notices |h tha evant ol loss, Borrower shall give prompt notice to the
insurance carter and Lender Londor may make prool of loss it not ma+do promplly by Borrowar,

Unless Lender and Borrower otherwlse agreo in writing, insurance procoods shall be applied (o rostoration or ropalr
of the Property damaged., it the restoration or rapalir Is economically feasible arnd Lender's securlty is not tossenad. i the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalt
be applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paki 1o Bofrower.
if Borrower abandons the Property, or does not answer within 36 days a notice from Lendes that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Proparty or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
wil begin when the notice is given.

Unless Lander and Sorrower otherwise agree in writing, any application of proceeds 1o principal shali not extend or
postpone the due date of the monthly payments referred to :n paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policles and
proceeds resulting from damage to the Property prior 10 the acquisition shall pass to Lender to the extsm of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupan.y, Preservation, Maintenance and Protection of the Propaerty; Borrower’s Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sbay days
after the execution Uf tsis Security instrumant and shalf continue to occupy the Property as Borrower's principal
residence for at ieast nn 2 sear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shait not be unreasanab’y v ithheld, or uniess extenualing cirfcumstances exist which are beyond Bofrower's conirot.
Sorrower shall not desirey, (amage or impair the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be.in czfault if any forfeiture action or proceeding, whelher civil or criminal, is begun that in
Lender's good faith judgment cowsd resuki in torfeiture of the Property or otherwise raterially impair the lien created by
this Security Instrument or Lencer s security interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
detarmination, preciudes fodeiture of (he Borrower’s interest in the Property or other material Impairment of ihe fien
created by thic Security Instrument or 2rader’s security interest. Borrower shall also be in default it Borrower, during the
loan application process. gave materialiy falcz.or inaccurate information or statemerts to Lender {or falied to provide
Lender with any material information) in colinection with the loan evidenced by tha Nate, including, baut not fimited to,
representations conceming Borrower's occunancy of the Property as a principal residence. I this Security Instrument s
on a leasehoid, Bormower shall comply with all the nrovisions of the lease. 't Borrawer acquires fee thle to tha Property,
the leasehold and the fee title shell not merge untss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Proper.; . if Borrower fails lo perform the covenants and agreements
contained In this Security Instrument, or there Is a iegal praceeding that may significantly aect Lender’'s rights in the
Property (such as a proceeding in bankruptcy. probate. (or condemnation or forteiture of 1o enforce laws or
requiations). thren Lender may do and pay for whatever is ~8r2ssary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying (ny sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie aftcimeys’ fees and entering on the Property to rake
repairs. Although Lender may take action under this paragraph 7, l.snder does not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shall on.come additional debt of Borrower secured by
this Security Instrument. Linless Bormower and Lender agree to othe: te.ms of payment, these amounts shall baar
interest from the date of disbursement at the Note rate and shali be pzyable _with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage [nsurance. If Lender required mortgage tnsurance as a cow'ition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the inc ngage insurance in effect. !If, for any
reason, the martgage insurance coverage required by Lender lapses or ceases 10 ‘O effect, Borrower shall pay thie
premiums required to obtain coverage substantially equivalent to the martgage insu.2nc2 previously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previoush in nfeclt, from an aitemate
snortgage insurer approved by Lender. if substantiaily equivalem mongage insurance <o ‘erage is not available,
Borrower shall pay to Lendar each month a sum equal to ong-twelfth of the yearly morgage “..curance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil acc 2pt, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss resesve paymenis may no longer oe required, at the
option of Lender, ¥ mortgage insurance coverage {in the amount and for the periods that Lendar ramiires) provided by
an insurer approved by Lender again becomes available and is obteined. Borrower shall pay the Zezmiums rogquired to
maintain mongage tnsurance in effect, or to pravide a loss reserve, until the requirement for Mong: ge insurance ends
i accordance with any written agreement between Borrowar and Lender or applicabla law.
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secured by this Security Instrument. However, this option shall not be exercisad by Lender # exercise is prohibited by
fedaral law as of the date of this Security Instrument.

If Lender exercises this aoption, Lender shall give Borrowar notice of acceferation. The notice shall provide a period
of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expitation of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower ineets cenain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (g} 5 days (or such other period
as applicable law may speciiy for reinstalement) before sale of the Property pursuarit ta any power of sale containnad in
this Security instrument; or (b} ertry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; (b) cures any defau! of any other covenants or agreements: (¢} pays all axpenses incurted
in erforcing this Security instrument. including. but not limited 1o, reasonable attarneys’ fees. and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property anc
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Secursity instrument and the obligations secured hereby shail remain fully effective as it
no acceleration had occurred. Howaver. this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale ot Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this Securfty
Instrument; may b2 soid one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the *L.4an Servicer?) that collects monthiy paymsants due under the Note and this Security Instrument. There
also may be one of mare changes of the Loan Servicer unrelated 10 a sale of the Note_ if there is a change of the Loan
Servicer. Borrawer W e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the rame and address of the new Laan Servicer and the address to which payments should be
made. The notice will /350 :ontain any other information required by appiicable law.

20. Hazardous Substin=as. Borrower shall not cause or paermit the presence, use, disposal, storage, of release of
any Hazardous Substances o7 osin the Fropeny. Borrower shali not do, nor allow anyone eise to do, anything affocting
the Property that is in violation =« # ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property o sinali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses-and 1o maintenance of the Property.

Borrower shall promplly give Lendar aritten natice of any investigation. claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuial knowledge. If Barrower learns, or is notified by any governmental or
regulatory autharity, that any removal or othias ramedialion of any Hazardous Substance affecting the Property is
necessary. Borower shall promptly take all neersary remedial acticns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous SuasYinces” are those substances defined as toxic or hazardous
substances by Envircnmental Law and the following - ubstances: gasoiine, kerosend, other flammable or toxic
petroieum products, toxic pesticides and herbicides, volatZe solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, [Env ronmental Law" means federal laws and laws of the
jurisdiction where the Property is located that refate to heattb-safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither'covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Por-awer prior to acceleration foliowing Borrowet’s
breach of any covenant or agreemeni in this Security Instrumen’ (Sut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall srecity: {a) the defauit; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the ~utice is given to Borrower, by which the
detlault must be cured; and (d} that fafiure to cure the default on or befru the date specified in the notice may
result in acceleration of the sums secured by this Security lnstrument, foruciosure by judicial procesding and
sale of the Property. The notice shail further inform Borrowaer of the rigii 15 reinstate afler acceleration and the
right to assert in 1he foreclosure proceeding the non-existence of a delaul! or any other defense of Borrower to
acceleration and foreciosure. if the default is not cured on or before the dai2 ~p2iified in the notice, Lercier at its
option may require immediate payment in full of all sums secured by this Secu = Instrument without further
demand and may toreclose this Security instrument by judicial proceeding. Lestder shall be entitled to collect ail
axpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasanable attcrmeys’ fees and costs of title evidence.

22. Re'sase. Upon payment of all sums secured by this Security Instrument, Lender sl ail ra~ase this Security
Instrumant without charge to Bomower. Barrower shali pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Propesv:

‘-:;z.m‘.‘t;.‘;

0
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ADJUSTABLE RATE RIDE

{? YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERiIs madethis 3 -d __ dayof August .19 83

and is incorporated into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Ceed (the "Security Instrument”) of the same data given by the undersigned (the "Bommowet”) ta
secure Borrower's Adjustable RateNote (the'Note ) to L aSs 1 te Talman Barnk. FSH

{the "Lender’) of the same date and covering the propeny described in the
Security Instrumen and tocated at:

616 $S. Scoville
Qax Parxk 1t 603504

{Property Aiidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL 7ZOVENANTS. in addition to the covenants and agreements made in the Security
Instrument, BOmawer and Lender further covenant and agree as foliows:

[A- INTEREST R/, (E AND MONTHLY PAYMENT CHANGES)]
The Note provides fo/ on initial interest rate of 7 . 0000 %. The Note provides for
changes in the interest r.ie and the monthiv payments, as follows:

4. INTEREBT RATE ANL ‘<ONTHLY PAYMERNT CHANGES]
{{A) Change Dates ]

The interest rate | will pay may chaigeon September 1, 2600 . andonthatdayand every
12th month thereafter. Each da'e on which my interest rate could change is callad a "Change Date.”

B) The index
Beginning with the first Change Dale, my inte-ost rate will be based on an index. The "index” is the
weekly average yield on United States Treas ury securities adjusted to a constant malusity of 1 year,
as made avalable by the Federal Reserve Boarr'.. The most recent Index figure avaiable as of the
date 45 days before sach Change Date is calied thv, *Curvent Index".

it the Index is no longer avalable, the Note Holds? w2l choose a new index which is basad upon
comparable information. The Note Holder will give me rot“ce of this choice.

[(C)_Csiculsation of Changes |
Betore each Change Date, the Note Holder will calculalz nry new interest rate by adding
Tuo ange Three / Quarters percentage ,clats (2. 7500 %) to the Current
index. The Note Holder will then round the result of this addition tu the nearast one-elghth of one
percentage point {0.125%). Subject to the limits stated in Section 4(7) Felow, this rounded amount
will be my new interest rate untii the next Change Date.

The Note Holder wilf then determine the amount of the monthly payment vh it would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in ful? on the maturity date
at my new interest rate in substantially equal payments. The resuit of this cafculatic n ~vill be the new
amcumnt of ey monthly payment.

[(D)_Limits on interest Rale Changes)

The interest rate | am required to pay at the first Change Date wi! not be greater than 12 .v000 % or
less than 2. 7500 %. Thereafler, my interest rate will never ba increased or decreased on any single
Changs Date by more than two percentage paints (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate wil naver be greater than 12.6305 9%, nor lower
than _2.75¢0¢0 %.

{(E)_Effective Date of Changes ]

My new interest rate wil become effective on each Change Date. | will pay the amount of my
monthly payment beginning on the first morkhiy payment date after the Change Date uniil
amount of my monthly payrmemt changes again.

’ [{F) Notica ot Changes ]
t
\

new
the

The Note Holder will deliver or mail 1o me a notice of any changes in my intatest rate and the amount
of my monthiy payment befoce the effective date of any change. The notice will include information
required by iaw to be given me and also the title and talephone number of a person who will answer
any question | may have regarding 1he notice.

MW1062 3/11/98 ADJ RATE RIDER-1YR TR, P1
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-ATTACHhD ADOENDUM FOR LECAL DESCRIPTION
PIN 16 18 213 067
16 18 213 008

Lot 20 in Block 4 in the Chicago Herald Addition to Gak Park,’ ~
being a subdivision of the West 1/2 of Lot 4 in the subdlvxslqn
of Section 18, Township 39 North, Kange 13 East of the Third

N
Principal Meridian (Except the west 1/2 of the Southwest 1/4
thereof} in Cook County, Illinois.
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