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THIS MORTGAGE ("Security Instrument”) is made on July 29, 1993 AT:GE
The Morigagor is BOX 370
MaARY A HUGHES, MARRIED

33620721

whose address is 1014 W 104TH ST, CHICAGO, IL 60643

.("Borrower”). This Security Instrument is given to-

MARGARETTEN & CCoANY INC
which is organized and exisdig rader the laws of the State of New Jersey . and whose

address is ONE RONSON RD ISELIN NJ (08830
£ Lender"}. Borrower owes Lender the principal sum of

Seventy Thousand, Thr=e Hundred Forty-Nine and 00/100

Dotiars (U.S. § 70,349.00 3. This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument (~Note™). which provides for monzaly payments, with the full debt, if not paid earlier, due and payable on

August 1, 2023 . This Scourity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note. with interest, and all renewals. extensivns 2nd modifications; (b) the payment of all other suins, with interest, advanced
under paragraph 6 to protect the security of this Security \nstrument; and (¢} the performance of Borrower's covenants and agrecments
under this Security lastrument and the Note. For this (purpose, Borrower dees hereby mortgage, grant and convey to Lender uw

following described property located in o
COOK County, lllinois: 7%

S
LOT 43 AND 44 IN BAKXER’'S SUBDIVISION OF /fHFE NORTH HALF OF THE Pa>)
NORTH WEST QUARTER OF THE NORTH EAST QUARTZR OF SECTION 17, TOWN et
SHIP 37 NORTH, RANGE 14, EAST OF THE THIRD. PIINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. PIN 25-17-203-040 & .25-17-203-041

DEPT-11 RECORD T $27.00
127777 IRM 4428 08/06/93 148359100 |
6487 & PI—-H20

721
COOK COUHTY RECORDER

P

which has the address of 1014 W 104TH ST. CHICAGO, IL 60643 ;a(l!\ \é

TOGETHER WITH all tiiec improvements now or hereaficr erected on the property, and all easements, rights, appurtenances,
rents, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the propernty.
All replacemen:s and additions shall also be cavered by this Security Instrument. All of the foregoing is referred to in this Sccurit)i
Instrument as the “Property.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant' "
and convey the Property and that the Property is unencumbcred. except for encumbrances of record.  Borrower warrants and wﬂ! -
defend generally the title 1o the Property against all claims and demands, subject 1o any ercumbrances of record. _{ -

..
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UNIFORM COVENANTS. Borrower and Lender covenant and sgroe as follows.

{. Payment of Principal, Interest and fate Charge. Borrower shall pay when due the principzl of. and inlesest on, ibe deix
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include :n each monthly payment, together
with the principa! and intercst as set forth in the Not and any lale charges. an installment of any (2) taxes and special assessments
levied or to be levied against the Pruperty, (b) lcasehold payments or ground rents on ihe Property, and (c) premiums for insurance
required by Paragraph 3.

Each monthly installment for jtems {a), (b} and {c) shall equal onc-twelfth of the annuil amounts, as rcasonably estimated by
Lender. plus an amount sufficient to maintain an additionral balance of not more than one-sixth of the estimatesd amounts. The fuli
annual amoun: for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hoid the amounts collecied in trust to pay items {a), (b) and (¢) befere they become delinquent.

If at any time the 1o1al of the payments held by Lender for items ¢a), (b) and (). 1ogether with the future monthly payments
for such items payable tc Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
payments tequired (o pay such items when due, and if payments on the Note are current, then Lender shail cither refund the excess
aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrowee, at the option of Borrower. if the total of the payments made by Borrower for item (a), (b} or (¢} is insuflicient 1o pay
the item when due, then Borrower shall pay te Lender any amount necessary to make up the deficiency on or before the date the item
becomes duc.

As used in this Security Instrument, "Sectetary® means the Secretary of Housing and Urban Development or his or her designec.
In any year ir which the Lender must pay a mertgage insurance premium to the Secretary, each monthly payment shall also include
cither: (i} an instal!ment of the annual morngage insurance premium [o be paid by Lender 1o the Secretary, or (ii) a monthly charge
instead of a mortgas= isurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance preinium shall be in an amount sufficient to accumuiate the full annual mortgage insurance premium with Lender
one month prior o the Zat~-the full annual mongage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach mon'aly charge shall be in an amount equal (o one-twelfth of one-half percent of the owistanding principal
balance due on the Note.

If Borrower tenders 10 “érier the full payment of all sums secured by this Security Instrument, Borrower's account chall be
credited with the balance rema.aig: for all installments for items {a}, (b) and (c) and any mortgage insurance premium installmen
that Lender has not become obligates to pay (o the Secretary, and Lender shail promptly refund any excess funds lo Borrower.
inumediately prior to a foreclosure <al/ ef the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installment= jor items (a), (b) and {c).

3. Application of Payments. All rayments under Paragraphs I and 2 shall be applied by Lendcer as (ollows:

First. to the morgage insurance premit.n ;o be paid by Lender 1o the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium,

Second, to any laxes, special assessments| lea chold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, 1o amortization of the principal of the xole;

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Eazard Insurance. Eo tower shall insure all improvemenis on the Property, whether now in

existence or subsequently erccled, against any hazards. casuzices and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and .or the periods that Lender requires. Borrower shall also insure
all improvements on the Property. whether now in sxistence orsvissquently erected, against loss by floods to the catent required
by the Secretary. All insurance shall be carried with companies approvzd by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of Jans in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediale notice tyandil. Lender may make proof of Joss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and 4irécied to make payment for such loss direcily 1o Lender,
instead of 1o Borrower and to Lender jointly. All or any pan of the insuran.c procecds may be applied by Lerder, at its option,
either (a) 1o the reduction of the indebtedness under the Note and this Securicy Instrument, first to any delinguent amounts applied
in the order in Paragraph 3, and thew to prepayment of principal. or (b) 1o the rerioration or repair of the damaged property. Any
application of the proceeds 10 the principal shall not extend or posipone the due de of the monthly payments which are refetred (o
in Paragraph 2, or change the amount of such paymenis. Any excess insurance rocceeds over ah amoun! required 1o pay all
outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o (he entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Piopiny that extinguishes the indebledness,
all right. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy. Preservation, Maintenance and Protection of the Property: Borrawer’s Loan Application; Leaseholds,

Borrower shall occupy. establish, and use the Propenty as Borrower's principal residence wilhin sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residenc. wor at least one year after the
date of occupancy. unless the Secretary determines this requirement will cause unduc hardship for 3orrvwer, or unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shal! notify Lenders of any exienuaiing, circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Propeny todeeriorate, reasonable wear
and tear excepted. Lender may inspect the propenty if the property is vacant or abandoned or the loan‘is/ir-default. Lender may
take reasonable action to protect and preserve such vacami or abandoned property. Borrower shall also be in defauit if Borrower,
during the loan application process. gave materially false or inaccurate information or statements (o Lender (or failed o provide
Lender with any material information) in ceonection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securily Instrument is on a lcasehold. Borrower
shali comply with the provisions of the lcase. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shall pay these cbligations on time dircctly
to the entity which is owed the payment. [f failure 10 pay would adversely affect Lender’s interest in the Propernty, upon Lender's
requess Borrower shall prompitly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these paymesnls or tie payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the vafue of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurapce and other iems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conmdemnation or other taking of any part of the Property, or for conveyance in place of condemnaiion, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remairs unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds te the reduction of the indebiedness under the Note and ihis Security Instrument, first 1o any
delinqguent amounts applied in the order provided in Paragraph 3. and then 1o prepayment of prnincipal. Any application of the
proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amoun! required to pay all ouistanding indebtedness under
the Note and this Security Instrument shall be paid to the srtity legally entitied thereto.

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrowcer defaults by failing to pay in full any mecnthly payment required by this Security Instrument prior to or on

the duz datc of the next moathly pavment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by appliczble law and with the prior approval of the

Secretary. require immediate payment in full of all sums secured by this Security Instrument if:
ti) All or part of the Property. or a beneficial interest in a trust owning all or pant of the Propenty, is sold or ctherwise
transferred (other than by devise or descent) by the Borrewer, and
(i1} The prorenty is not occupied by the purchaser or grantec as hic or her principal residence, or the purchaser or grantec
does so cisuyy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Wmer. If circumstances occur that would perinit Lender 1o require immediate payment in full, but Lender does
not require such pay mears, Lender does not waive its rights with respect ta subsequent evenis.

(d) Regulations of U] Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment Y alts to require immediate payment in full and foreclose if not paid. This Security Instrument does
not acthorize acceleration or frreclosure if not permitted by regulations of the Sccretary.

(e) Mortgage Not Insured. 'iarrower agrees that should this Security Instrument and the note secured thereby not be
cligibic for insurance under thi= Masional Housing Act within 60 days from the daie hercof, Lender may, ar its option and
notwithstanding anything in Por—graph @, requirc immediaic payment in full of all sums secured by this Security
Instrument. A written statement of ny authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure thas Security Intrarient and the ncic secured thereby, shall be deemed conclusive proof of such
incligibtlity. Notwithstanding the foregoing. this opiion may not be exercised by Lender when the unavailability of
insurance is solely due o Lender’s failure [0 re nit a mongage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediale payment in fuil because of
Borrower's faifure to pay an amount due under th: Note or this Secirity [nstrument. This right zpplies even after foreclosure
proceedings are instituted. To reinstate the Security inzcrument, Borrower shall tender in a lump sum all amounts required to bring

Borrower's account current including, to the extent they 27¢ Ubligations of Borrower under this Security Instrument, foreclosure costs

and reasonable and customary attomeys” fees and expenses | roperly associated with the foreclosure proceeding. Upon reinstalemnent
by Bortower, this Security Instrument and the obligations thai i1 sccures shall remain in effect as if Lender had not requited immediate
payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years inarcaiately preceding the commencement of a current foreclosure
proceeding . (it) reinstatement will preclude foreclosure on diiferen. #:ounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Securnity Instrument.

11. Borrower not Released; Forbearance by Lender not a Wajler. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by lierder to any successor in interest of Borrower shal! not
operate io release the iiability of the original Borrower or Borrower's successar/n inicrest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for poyment or otherwise modify amonization of the sums
sccured by this Security Instrument by reason of any demand made by the origin/i Borrower or Borrower'e successors in interest.
Any forbearance by Lender in exercising any right or remedy shalf not be a waiver uf or rreclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-Signers. i< covenants and agreements of this Security
Instrument shall bind and beneftt the successors and assigns of Lender and Borrcwer, subisct to the provisions of Paragraph 9(b).
Bormmower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security [astrument but does not
executle the Note: (a) is co-signing this Security [nsirument only to moitgage. grant and/cinvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated 0 pay ‘= sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower mayv agree o extend, modify, fet car or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly drelivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shali be directed Wb Propeny Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class‘mul 10 Lender’s address
stated herein or any address Lender designates by notice (o Borrower. Any nctice provided for in this Securicy, Instrument shali be
deemad (0 have been given o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Iz w of the jurisdiction
in which the Property is located. [In the event that any provision or clause of this Securily Instrument or the Hote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the noic are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents 10 Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall cotlect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitlutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee for benefit
of Lender only, to be applied 10 the sums secured by the Security Instrumeni; (b Lender shatl be entitled 1o collect and receive all
of the rents of the Property: and (c) each tznant of the Propory shall pay all rents due and unpaid 1o Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfo Wu]d prevent Lender
from exercising its rights under this Paragraph 16 - fﬂ

Lender shall not be required to enler upon, take control of or maintain the Propenty before or after giving notice of breach 10
Borrower. Howevcr, Lender or a judicially appointed receiver may do so al any lime there is a breach.  Any application of rents
shal! not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propernty shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows:

17. Foreclosure Procedure: Lender at its option may require imntedlate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumnent by judicial proceeding. Lender shall
be entitled 1o collect all zxpenses incurred in pursuing the remedies provided in this paragraph 17, including, but not iimited

to, reasonable attorneys’ fees and cost of title evidence,
18. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security fnstrumens

without charge te Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Blorrower waives all nghis of homestead cxemption in the Property.

20. Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.

The follcowing riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOV’; Rorrower accepts and agrees to the terms cornlained in this Security Insirumen! and in any rider(s)
executed by Borrower and rerorded with it.

‘Witnesses:

h[\f\,e:u,j C} [Lﬁ-"ﬂ”"

MARY A lfJGHES )

STATE OF ILLINOIS, COOQK COUNTY iis:

1, the undersigned, a Notay Public in and for said county and state do hereby cenify thai
MARY A HUGHES, MARRIED

personally known to me (o be the same person(s) whose name(s) subscribed io the foregoing instrument, appe-.ed before me this day
in person, and acknowledged tha (he, she, they) signed and delivered the said instrument as (his, her, theiv) 7orc and voluntasy act,

for the uses and purposes therein set forth. — S ror
Given under my hand and official scal. this 7 day '\.-é-uffy s

My Commission expires: __))//
(e ve T .¢,//Ar MARIE o’#smetw"w !
Notary Public MY COMMISION EXMRLS 3-31-97

This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
15441 294TH AVENUE
ORLAND PARK, TIL 60462
DOC. MO. Filed for Recotd in the Recorder's Office of
County, Hlinois, on the day of ?*,
at o’clock m.. and duly recorded in Book of Page o
¢

&
v
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